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FOR  COLLECTORS  OF  COINS,  MEDALS,  TOKENS  AN 


PAPER  MONEY 


A Collector’s  View  of  College  Currency 

by  Fred  Scbwan 


Be  A Part  of  Our  Great 
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Q.  D avid  Bowers  will 
personally  supervise 
the  showcasing  of 
your  coins. 


When  you  consign  to  Bowers 
and  Merena,  you  consign  to  a firm 
with  an  unequalled  record  of  auc- 
tion success. 
Considerthatof 
the  top  ten 
world's  record 
auction  prices 
for  individual 
coins,  we  hold 
eight:  including 
six  of  the  top 
seven! 

Consider,  also, 
that  of  the  top 
three  most  valuable  U S.  collec- 
tions ever  auctioned,  we  cata- 
logued and  auctioned  all  three:  the 
$25  million  Garrett  Collection  for 
The  Johns  Hopkins  University,  the 
$20million  NorwebCollection,  and 
the  $12.4  million  Eliasberg  Collec- 
tion of  U.S.  Gold  Coins.  The  same 
bidders  who  have  set  world’s 
records  will  be  bidding  on  your 
coins,  too. 

What  we  have  done  for  so  many 
others  over  the  years— over 
$200,000,000  worth  of  coins  sold 
forover  10, 000  consignors— wecan 
do  for  you. 


If  net  cash  results  are  impor- 
tant to  you,  select  the  best  firm  in 
the  business:  Auctions  by  Bowers 
and  Merena,  Inc.  Telephone  our 
Director  of  Auctions,  Richard  A. 
("Rick")  Bagg  toll-free  today  at 
1-800-458-4646 

Hewilltell 
you  in  com- 
plete confi- 
dence how 
you  can  in- 
clude your 
U.S.  coins 
and  currency, 
world  or  an- 
cient coins,  in 
our  upcom- 
ing program 

of  publicauction  sales  held  in  New 
York  City  and  other  metropolitan 
areas  across  the  country. 

Or,  you  might  decide  to  con- 
sign to  our  very  popular  Kingswood 
Galleries  mail  bid  sales. 

Either  way,  it  may  be  the  best 
financial  decision  you  have  ever 
made!  Call  today  at  1-800-458- 
4646. 


Our  Director  of 
Auctions,  Richard 
Bagg,  will  work 
closely  with  you. 


Highlighted  B y 
These  Sales 

Now  Accepting  Consignments 

New  York  City 

November  18-20,  1993 

In  conjunction  with  the  Grand 
Central  Coin  Convention. 

Now  Accepting  Consignments 

Orlando,  Florida 

January  6-8,  1994 

In  conjunction  with  the  Florida 
United  Numismatists  Convention 

Now  Accepting  Consignments 

New  York  City 

M arc  ft  24-26,  1994 

Now  Accepting  Consignments 

Los  Angeles 

May  27-28,  1994 

Kingswood  Galleries  Mail 
Bid  Sales 

Now  Accepting  Consignments 

New  York  City 

September  12-14,  1994 

...and  many,  many  morel 
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Auctions  by  Bowers  and  Merena,  Inc, 

Attn:  Dr.  Richard  A.  Bagg  • Box  1224  • Wolfeboro,  NH  03894 
Call  toll-free  1-800-458-4646  • In  NH:  603-569-5095  • Fax  1-603-569-5319 
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ere  is  your  perfect  opportunity  to 
build  a fabulous  library  containing  interest- 
ing, informative  and  entertaining  books  on 
virtually  every  aspect  of  American  numis- 
matics. As  a member  you  will  be  entitled  to 
unbelievably  low  discount  prices,  special 
bonuses  for  club  members  only,  first  chance 
on  all  new  releases  as  well  as  classic  best- 
sellers, and  hand-signed,  personally 
autographed  editions  that  are  authored  by 
Q.  David  Bowers  (upon  request).  All  this  is 
yours  for  one  easy  low  monthly  payment 
by  check  or  conveniently  and  automati- 
cally charged  to  your  credit  card. 


Special 

Sign-up 

Bonus! 


For  just  $1  we  will 
place  on  the  top  of  your 
first  shipment  a person- 
ally autographed  copy  of 
the  new  2nd  edition  of  Q. 
David  Bowers'  A Buyer's  Guide  to  the  Rare 
Coin  Market  (cover  price  $1 9.95). 


^ Please  enroll  me  in  the  Bowers  and  Merena  Bool^l 
Club.  I have  enclosed  $33.95  for  my  first  package, 
which  includes: 

♦ $29.95  for  my  first  month's  selection. 

♦ $1 .00  for  my  autographed  copy  of  The  Buyer's 
Guide  to  the  Rare  Coin  Market. 

♦ $3.00  for  postage  and  handling. 

I have  circled  the  package  I want: 

#1  #2  #3  #4  #5 

My  monthly  payments  of  $29,95  (plus  $3  postage 
and  handling)  will  be  by: 

□ Personal  Check.  My  first  payment  is  enclosed. 
Please  bill  my  for  future  months. 

□ Credit  Card.  Please  charge  my  account  for  my 
first  payment  and  automatically  each  future  month. 


NAME 

DAYTIME  PHONE 

ADDRESS 

CITY 

STATE  ZIP 

CREDIT  CARD  # 
Check  one:  □ Visa 

EXPIRES 

□ MasterCard  □ Amex 

■A 

Bowers  and  Merena  Book  Club 

Box  1224  • Wolfeboro,  NH  03894 
For  instant  service,  call  toll-free 

1 800  222  5993 

How  Does  the 
Book  Club  Work? 

1.  Each  month  you  will  choose  your 
personal  package  from  over  20  assorted 
selections  made  up  of  over  60  exciting 
titles.  Each  package  will  contain  one  to  four 
different  books  and  range  in  list  price  value 
from  approximately  $40  to  $70,  but  will 
cost  you  just  $29.95  (plus  $3  for  shipping). 

2.  You  are  under  no  obligation!  You 
may  cancel  anytime  by  telephone  or  by 
mail.  (Terms  are  guaranteed  to  remain  in 
effect  for  at  least  a year). 

3.  All  purchases  are  100%  guaran- 
teed. We  will  cheerfully  replace  or  ex- 
change any  order  you  are  not  completely 
delighted  with  if  you  let  us  know  within  30 
days  of  receipt. 

4.  Each  month  you  will  receive  a book- 
let from  which  you  make  your  next  selec- 
tion. Also  included  will  be  additional  bo- 
nuses and  special  discounts  for  club  mem- 
bers only! 

How  do  I get 
started?  It’s  as 
easy  as  1,  2,  3! 

1.  Make  your  first  month's  selection 

from  the  five  book  packages  listed  here. 

2.  Complete  the  coupon.  Be  sure  to 
include  $1  for  your  personally  autographed 
copy  of  The  Buyer's  Guide  to  the  Rare  Coin 
Market,  cover  price  $1 9.95! 

3.  Relax  in  your  favorite  chair  until  your 
exciting  package  arrives  on  your  doorstep. 
No  parking  problems,  no  crowded  aisles,  no 
sales  taxes,  no  hassles— it's  really  convenient! 
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Pick  ONE  of  these 

Package# 1 : 

Emphasis  on  FUN 

Our  famous  "Companion"  Series.  This 
delightful  series  has  been  a favorite  among 
collectors  for  many  years.  Each  volume  is 
made  up  of  entertaining  and  informative 
short  stories  guaranteed  to  bring  hours  of 
enjoyable  reading.  List  prices  total  $39.80 

1 . Numistmatist's  Bedside  Companion  (Bowers) 

2.  Numistmatist's  Fireside  Companion  (Bowers) 

3.  Numistmatist's  Lakeside  Companion  (Bowers) 

4.  Numistmatist's  Weekend  Companion  (Bowers) 


Package  #2: 

Emphasis  on  COMMEMS 

The  most  definitive  book  ever  written 
on  the  subject  of  commemorative  coins,  Q. 
David  Bowers'  Commemorative  Coins  of 
the  United  States:  A Complete  Encyclope- 
dia (softbound).  Covers  every  issue  from 
the  19th  century  to  the  present.  Superbly 
illustrated.  List  price  $39.95. 

Package  #3: 

Emphasis  on  ACTION 

Four  great  Action  Guides  for  the  collec- 
tor and  investor.  Each  gives  you  valuable 
inside  information  you  can  use!  List  prices 
total  $39.80. 

1 . 0.5.  Copper  Coins  (Bowers) 

2.  0.5.  3<t  and  5<t  Pieces  (Bowers) 

3.  0.5.  Dimes,  Quarters  and  Half  Dollars  (Bowers) 

4.  0.5.  Coins  by  Design  Type  (Bowers) 

Package  #4: 

Emphasis  on  ADVENTURE 

A delightful  mix,  centered  on  Dave  Bow- 
ers' Adventures  with  Rare  Coins  book.  List 
prices  total  $39.85. 

1 . Adventures  with  Rare  Coins  (Bowers) 

2.  PhotoGrade  (Ruddy) 

3.  The  Compleat  Collector  (Bowers) 

Package  #5: 

Emphasis  on  GOLD 

These  two  books  are  a virtual  "library" 
on  private  and  territorial  gold  coins 
minted  in  California,  Colorado  and 
elsewhere.  List  prices  total  $69.90. 

1 . Private  Cold  Coins  & Patterns  of  the  U.S.  (Kagin) 

2.  Pioneer  Gold,  a Price  Study  (Kimmel) 
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OBSOLETE  CURRENCY 

A Collector’s  View  of  College  Currency 

1229  A paper  money  scholar  finds  numismatic  interest  in  the  hallowed  halls  of  turn-of-the-century 
business  schools. 

Fred  Schwan 

COUNTERMARKED  COINS 

A New  Twist  on  an  Old  Countermark 

1239  A simple  180-degree  rotation  reveals  that  the  countermarks  on  some  19th-century  Mexican 
issues  may  have  been  misidentified. 

Edward  S.  Fisher 

COIN  MARKET 

Successful  Selling  Depends  on  Careful  Buying 

1245  Collectors  who  do  their  homework  before  making  a purchase  are  less  likely  to  be  disap- 
pointed when  it’s  time  to  sell. 

War  ren  Heistand 

COLLECTORS  & COLLECTING 

A Rebirth  for  Russian  Collectors 

1248  The  end  of  communism  heralds  an  era  of  freedom  in  Russian  numismatics  and  brings  a long- 
loved pastime  into  the  light. 

Dan  Marshall 

RUSSIAN  NUMISMATICS 

Imperial  Russia’s  Sestroretsk  Ruble 

1253  Bulky  copper  rubles,  intended  to  back  paper  assignats  issued  by  Catherine  the  Great,  eventu- 
ally were  abandoned  because  of  problems  in  the  minting  process. 

Trevor  D.  Robins 
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COVER 


Collectable  and  intriguing,  “college  cur- 
rency” was  printed  to  give  business 
students  experience  with  the  real  thing 
(page  1229). 


Tangled  countermarks  on  a variety  of 
19th-century  Mexican  issues  become  legi- 
ble with  the  turn  of  a coin  (page  1239). 


DEPARTMENTS 


1194  From  Your  President 
by  David  L.  Gam 

1196  Heads  or  Tails 

1199  Letters 

1199  100  Years  Ago  in 

The  Numismatist 

1205  New  Issues 

1209  ANA  Chronicle 

Summer  Conference,  New  Board 
of  Governors,  Award-Winning 
MONEY  TALKS  Script,  Numis- 
matic Information  Network, 
U.S.  Mint  “Freedom  Pack,  ” 
Literary  Award  Winners, 
Treasury  Products  Survey, 
Appointed  Committees,  Top  Club 
Publications,  Club  Reps  and 
District  Delegates,  Counterfeit 
Detection  Video,  New  Orleans 
Patrons  and  Exhibits 

1225  Numismatic  Narratives 

1258  Names  in  Numismatics 
by  Pete  Smith 

1261  Coins  and  Collectors 
by  Q.  David  Bowers 

1266  Notes  on  Paper 
by  Gene  Hessler 

1270  The  Other  Side  of  the  Coin 

by  Edward  C.  Pochette 

1273  Consumer  Alert 
by  Kenneth  Bressett 

1281  Bookmarks 

128  3 Membership  News 

Calendar  of  Events,  Club 
Activities,  Bright  Idea,  Mem- 
bership Report 


1298  ANA  Authentication  Bureau 
by  J.P.  Martin 

1301  The  Collector’s  Edge 
by  Don  Bonser 

1306  Advertising  Rates 

1307  Display  Classified  Ads 

1 308  Auction  Insights 
by  Bob  Merrill 

1311  Curator’s  Corner 
by  Robert  W.  Hoge 

1315  Classified  Ads 

1318  Advertisers’  Index 

1320  Pearlman’s  People 
by  Donn  Pearlman 


With  changing  times  and  government, 
Russian  collectors  like  Vladimir 
Svekolnikov  are  openly  pursuing  their 
passion  for  numismatics  (page  1248). 
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National  Gold  Exchange,  Inc. 
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Worldwide  Leaders  In  The  Coin  Industry 

Why  National  Gold  Exchange,  Inc . should  he  your  source: 


Selection: 


One  of  the  nation’s  largest  inventories  of  U.S.  Gold  and  Silver 
Rare  Coins.  We  have  an  extensive  variety  of  PCGS,  NGC,  and 
ANACS  slabs  as  well  as  many  circulated  collector  coins. 


Pricing: 


Source: 


Service: 


Our  large  volume  enables  us  to  offer  competitive  buy/sell 
spreads. 

NGE  is  a major  importer  of  U.S.  Gold  from  Europe.  Our  buyers 
overseas  ship  on  a regular  basis  assuring  you  of  a reliable  source 
for  fresh  deals  on  raw  U.S.  Gold.  Because  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists  is 
unusually  high. 

Rapid  credit  approval,  excellent  payment  terms,  memos,  FAX 
service  with  our  up-to-the-minute  inventory,  as  well  as  financing 
for  those  special  deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Stability: 


pass 


PROFESSIONAL 

COIN 

GRADING 

SERVICE 


AUTHORIZED 

DEALER 


NGE  was  incorporated  in  1979  and  will  provide  on  request 
banking  and  accountant  references. 


p --  NUMISMATIC 

GUARANTY 

aMggl  CORPORATION 
L ^ ^ OF  AMERICA 

AUTHORIZED  MEMBER/DEALER 


MARK  YAFFEE 
ANA  LM  #2251 


America’s  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)  289-0173  FAX  (813)  289-5629 
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American  Numismatic 

ASSOCIATION 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-32  79 


Telephone:  719/632-2646 
Fax:  719/ 634-4085 

Prodigy:  NUMI99A;  CompuServe:  72567  ,3535 


Office  Hours:  Mon.-Fri.,  8:30  a. m. -4:30  p.m. 
Museum /Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 


The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  active  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collect  coins,  paper  money,  tokens  or  medals, 
whether  advanced  collectors  or  those  only  gener- 
ally interested  in  the  subject.  The  Association  was 
founded  in  1891,  and  claims  more  than  30,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
nal, The  Numismatist,  was  first  published  in  1888 
by  Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Act  of  Congress  in  1912  and  renewed  in  per- 
petuity by  an  Act  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 


BOARD  OF  GOVERNORS 

David  L.  Ganz,  President 
1394  Third  Avenue 
New  York,  NY  10021-0465 
212/517-5500,  Fax  212/772-2720 

Kenneth  E.  Bressett,  Vice  President 
P.O.  Box  60145 
Colorado  Springs,  CO  80960 
Helen  L.  Carmody.  Governor 
P.O.  Box  302 

Huntington  Beach,  CA  92648-0302 
David  Lisot,  Governor 
3000  Custer  Rd.,  #355 
Plano,  TX  75075 

John  Jay  Pittman,  Governor 
4 Acton  Street 
Rochester,  NY  1 46 1 5 


Florence  M.  Schook,  Governor 
P.O.  Box  2014 
Livonia,  MI  48154 

Anthony  Swiatek,  Governor 
P.O.  Box  218 
Manhasset,  NY  11030 
Nancy  Wilson,  Governor 
P.O.  Box  27185 
Milwaukee,  WI  53227 

CORPORATE  OFFICERS 

Robert  J.  Leuver,  Executive  Director 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

George  D.  Hatie,  General  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 

Adna  G.  Wilde  Jr.,  Treasurer 

29  Friendship  Lane 

Colorado  Springs,  CO  80904-1814 

SPECIAL  OFFICERS 

David  L.  Ganz,  Legislative  Counsel 

1394  Third  Avenue 

New  York,  NY  10021-0465 

John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  30011 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 
Michael  J.  Hodder,  Historian 
HC  69,  Box  606 
Wolfeboro,  NH  03894 
Kenneth  Bressett,  Assistant  Treasurer 
Dean  Duckwitz,  Assistant  Treasurer 
Arthur  Fitts  III,  Assistant  Treasurer 
Ira  Goldberg,  Assistant  Treasurer 
Richard  Goudie,  Assistant  Treasurer 
Nancy  Green,  Assistant  Treasurer 
Kenneth  L.  Hallenbeck,  Assistant  Treasurer 
Robert  L.  Hendershott,  Assistant  Treasurer 
Arthur  Jorgensen,  Assistant  Treasurer 
Edward  C.  Rochette,  Assistant  Treasurer 
William  Spengler,  Assistant  Treasurer 
Gerome  Walton,  Assistant  Treasurer 

APPOINTED  OFFICERS^ND  STAFF 

Ruthann  Brettell,  Convention  Director 
Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Education  Director 
Kim  M.  Dixon,  Membership  Director 
Stephen  Bobbitt,  Public  Relations  Officer 
Lynn  Chen,  Librarian 

Hal  Day,  Numismatic  Information  Manager 
Barbara  J.  Gregory,  Editor  / Publisher 
Robert  W.  Hoge,  Museum  Curator 


Here  is  the  one  Gold 
MasterCard  card 
that  makes  a special 
statement  about 


an  ANA  member. 

• A higher  line  of  credit — up 
to  $15,000. 

• GoldPassage®  Travel  Service — 
the  highest  levels  of  travel 
protection  and  more  travel- 
related  services  at  no  addi- 
tional cost. 

• Immediate  cash  availability 
through  an  international  net- 
work of  bank  and  automated 
teller  machines. 

• Free  of  annual  fee  for  the 
first  year. 

• Free  lost  card  registration. 

• Prompt,  professional  service  for 
routine  inquiries,  as  well  as 

in  emergencies. 

• 24-hour,  toll-free  Traveler’s 
Message  Center 

. . . and  much  more 

For  details,  or  to  apply  for  your 
Gold  MasterCard,  call  toll-free 

1'800'847'7378 

(This  number  for  our  Credit  Card  information / 
application  only.  Please  use  the  priority  code  BFIY 
when  calling.) 

Maryland  Bank  N.A.  administers  the  Gold 
MasterCard  program,  provides  credit,  and  issues 
the  cards. 
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u 53®  Application  for  Membership  (Check  one) 

□ Regular  Djunior  □ Associate  □ Senior  Citizen  □ 3- or  5-Year  □ Club  □ Life  Member 

Present  or  former  ANA  no.,  if  any  

□ Mr.  □ Mrs.  □ Ms.  □ Club  ™-9/93 


Name  (please  print) 


Street 


The 

Numismatist 


EDITOR  / PUBLISHER 

Barbara  J.  Gregory 

ASSOCIATE  EDITOR 
MANAGING  EDITOR  / FIRST  STRIKE 

Marilyn  A.  Reback 


City  State  Zip 

/ / 

Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 


□ Check  □ Money  Order  □ MasterCard  □ VISA  □ American  Express 

Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 


Dues 


Regular  (age  18  through  64) $ 26* * 

Outside  U.S 28* 

Junior  (age  1 7 or  younger)  11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  4 

Senior  Citizen  (age  65  or  older) 22* 

3 -Year  (individual) 70 

5-Year  (individual) 115 

Club— any  country 30* 

Life  (individual) 750 

(Installment  plan:  $40  with  application ,**  plus  $60  per  month  for  12  months) 

Life  (senior  citizen)  500 

Life  (club) $1,250 

* Plus  $6  application  fee,  first  year  only. 

* * Includes  $ 10  bookkeeping  fee,  deducted  from  final  payment  if  made  within  90  days 
of  application.  Life  Membership  is  not  effective  until  full  $750  fee  is  paid. 

Nonmember  annual  subscription $ 28 

Outside  U.S $ 33 


Direct  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  fax  719/634-4085.  Foreign  applications  must  be  accompanied  by  U.S.  funds 
drawn  on  a U.S.  bank. 


PRODUCTION  MANAGER 
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^ buy  and  sell  coins  and 
medals,  please  ask  for  our 
auction  catalogue  or 
detailed  free  price  lists  of 
gold  and  silver  coins  from 
all  over  the  world. 


Numismatic  Department 
Aeschenvorstadt  1 
CH  - 4002  Basel 
Phone  061  / 288  20  20 
Fax  061  / 288  66  73 


Numismatic  Department 
Poststrasse  3 
CH- 8010  Zurich 
Phone  01  / 223  33  28 
Fax  01  / 223  23  05 


Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
D - 6000  Frankfurt 
Phone  (49-69)  28  77  77 
Fax  (49-69)  71  401  172 


Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F - 75002  Paris 
Phone  (33-1)42  96  51  74 
Fax  (33-1)42  96  07  45 


Ch  Winterstein 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations. 

In  our  35  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals  and 
paper  money.  Everything  has  value. 

Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States  pur- 
chasing coins. 

WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

DON'T  WASTE  MONEY  . . . Why 
continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 


CALL  TONY  TOLL  FREE 
AT  1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you  'll  ever  need. 

A nth  on  ffs 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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TJEIUST  NGC  TO  GRADE  THEIR  PRICELESS  COINS.  SHOULDN’T  YOJjtf  <r“?  ONE  ITEM 

MISMATIC  GUARANTY  CORPORATION  OF  AMERICA 


Ol  LD  KNOW  IS  THAT  TIT 


WHEN  A GRADING  SERVICE  IS  CHOSEN  BY  THE  WORLD’S  GREATEST  COLLECTORS,  ONE  FACT  IS  CLEAR; 
IT  IS  CONSIDERED  TO  BE  THE  BEST.  IF  COLLECTORS  SUCH  AS  LOVEJOY,  POGUE,  MILAS  AND 
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IS  THE  MOST  Ti 
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FOR  THE  FUTURE.  ~ W HEN 

\jk*^*K* 

COLLECTION,  REMEMBER  THAT  Y<  »0  CAN  TELL  A LOT  ABOUT  A GRADING  SERVICE  BN 
THE  COMPANY  IT  KEEPS - THE  NUMISMATIC  GUARANTY  CORPORATION  OF  AMERICA 
FOR  MORE  INFORMATION  OR  A LISTING  OF  NGC  DEALERS  NEAREST  YOU, 

CALL  SOPHIA  BEAUDIN  AT  (201)  984-6222. 


“a  NUMISMATIC 
wm  GUARANTY 
III  CORPORATION 
3 OF  AMERICA 


P.O.  Box  1776,  Parsippany,  New  Jersey  07054 


hm 


1819/18  50c 
Mint  State  66 
Overton  104 

A superb  example  from  the 
Overton  Collection 
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Work  on  a Committee! 


In  my  second  message  to  you  as 
ANA  president,  I thought  it  appro- 
priate to  reflect  on  the  success  of 
our  102nd  Anniversary  Convention  in 
Baltimore,  and  some  of  the  events  that 
took  place  prior  to  the  installation  of 
the  new  Board. 

As  most  of  you  know,  I named  more  than  350  individuals 
to  various  ANA  committees.  Each  committee  is  assigned 
a board  liaison.  The  committees  met  in  Baltimore,  guided 
by  an  excellent  ANA  staff.  The  first  of  the  substantive 
recommendations  were  acted  on  by  the  new  ANA  Board, 
meeting  on  the  final  day  of  the  convention— the  first  time 
the  Board  has  not  waited  six  months  to  start  a significant 
process  of  change. 

Because  each  governor  is  budgeted  a travel  allowance,  he 
or  she  will  be  able  to  coordinate  the  second  meeting  of  their 
respective  committees  later  this  year— perhaps  before  the 
Early  Spring  Convention  in  New  Orleans. 

It  is  important  to  have  a viable  and  operative  committee 
structure.  Holding  meetings  two  or  three  times  a year  af- 
fords the  possibility  for  growth  as  well  as  new,  innovative 
ideas  that  the  ANA  needs  to  enter  the  21st  century.  Ob- 
viously, headquarters  staff  must  play  an  important  role  in 
this — a task  made  difficult  by  the  fact  that  the  ANA  Board 
has  pared  it  to  the  bare  bones  in  trying  to  curb  expenditures. 

A few  committees  are  chaired  by  knowledgeable  and  in- 
terested members — some  of  whom  have  longed  to  work 
for  the  ANA,  but  simply  were  never  asked.  I asked.  In  set- 
ting up  each  committee,  I felt  it  was  not  necessarily  required 
that  a person  be  an  ANA  member  or  even  that  they  join. 
If  someone  is  willing  to  work  and  help  advance  our  organiza- 
tion, their  assistance  ought  to  be  clearly  considered. 


David  L.  Gam  (LM  1072)  is  man- 
aging partner  in  the  New  York  City 
Law  firm  of  Gam,  Hollinger  & 
Towe  and  the  Fair  Lawn,  New 
Jersey,  firm  of  Gam  & Sivin,  P.A. 
Following  his  graduation  from 
Georgetown  University  in  1973,  he 
was  named  to  the  1974  U.S.  Assay 
Commission  and  in  1978  was  ap- 
pointed ANA  legislative  counsel.  He 
enjoys  writing,  tennis  and  golf. 


With  all  this  in  mind,  several  new 
committees  were  created,  among  them 
the  Committee  on  Relations  with 
Other  Nonprofit  Organizations.  Long- 
time ANA  member  and  American  Nu- 
mismatic Society  Counselor  Margo 
Russell  has  agreed  to  serve  as  its  chair. 

A Presidential  Advisory  Committee  also  is  warranted— 
something  different  than  the  current  Advisory  Council. 
Unlike  other  committees,  it  will  be  large  and  won’t  neces- 
sarily meet  formally.  Its  members  were  selected  with  a single 
mandate:  to  provide  at  least  one  good  idea  (for  the  benefit 
of  the  ANA)  during  their  tenure. 

Also  established  was  a Professional  Search  Committee. 
From  time  to  time,  the  ANA  requires  the  services  of  a pro- 
fessional, ranging  from  appointed  staff  to  an  accounting  firm. 
Such  a committee  needs  members  who  are  aware  of  the 
marketplace  or  the  position’s  requirements  and  capable  of 
providing  a fair  assessment  of  an  applicant’s  abilities. 

A familiar  name  and  a respected  member  of  our  organiza- 
tion, Florence  Schook,  returns  as  chair  of  the  Young  Nu- 
mismatist Committee,  a position  I held  for  the  last  two 
years.  During  my  term  as  chair,  I established  several  sub- 
committees, one  of  which  will  deal  with  Girl  Scouts,  the 
other  Boy  Scouts.  Because  Scouting  touches  so  many  lives, 
I decided  to  make  it  a priority  that  ANA’s  youth  activities 
focus  mightily  on  this  impressionable  group  of  young  peo- 
ple. Florence  will  continue,  as  she  has  for  many  years,  to 
ably  coordinate  YN  convention  activities  apart  from  those 
involving  Scouts. 

I also  broadened  the  mandate  of  the  elector  panel  for  the 
Numismatic  Art  Award  for  Excellence  in  Medallic  Sculp- 
ture, which  annually  selects  the  recipient  of  this  prestigious 
ANA  award.  First,  it  will  help  promote  medallic  art  and 
make  it  better  known  and  publicized.  Second,  it  will  in- 
clude contemporary  sculptors,  who  will  be  able  judges  of 
their  peers.  Chester  Martin,  this  year’s  winner,  will  serve 
on  the  panel. 

A list  of  committee  appointments  begins  on  page  1216. 
If  you  want  to  serve  our  Association,  get  involved!  Write 
to  ANA  headquarters  and  request  a committee  assignment. 
Let  this  be  an  organization  in  which  you  are  not  just  a 
member,  but  an  active  participant!  Remember,  you  not  only 
join— you  belong! 




F ROM  Y o l R 

PRESIDENT 

BY  DAVID  L.  GANZ 
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Jf  the  time  has  come  to  sell  your  collection,  you  owe  it 
to  yourself  to  contact  Heritage  Rare  Coin  Galleries. 
As  the  world's  largest  and  most  respected  coin  firm,  we 
sell  more,  so  we  pay  more.  Or  if  you  prefer,  talk  to  us 
about  selling  your  rare  coins  at  one  of  our  national 
public  auctions.  We  buy  virtually  all  types  of  rare 
coins,  currency,  and  stamps. 

• Entire  collections  • Entire  dealers  stocks  • 

• Certified  and  raw  coins  • 

• Quality  rare  U.S.  and  foreign  coin  • 

• Quality  rare  stamps  • 


For  more  information,  call 

1-800-US  COINS  (872-6467) 


NUMISMATIC 
GUARANTY 
CORPORATION 
Of  AMERICA 


Heritage  Plaza  • 100  Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  1-800-US  COINS  (872-6467)  • In  Texas:  214-528-3500  • FAX:  214-520-6968 


Ww  Don't  Sell 
r Your  Coins  . 


Until  You  Talk  To  Heritage! 


We  Will  Pay  You  Top  Dollar  For  Your  Entire  Collection 

Get  Your  Check  Today! 


HERITAGE 

RARE 

COIN 

GALLERIES 


§ 

i. 

j 
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Canada  s Dollar  Coin 


“Why  should  the  public  be  ‘weighed 
down’  with  dollar  coins  so  the  gov- 
ernment can  save  a few  cents  . . 

—James  J.  Antonio 
Canadian  Member 

A LOT  has  been  written  in  the 
numismatic  press  lately  with  re- 
gard to  a dollar  coin  for  the  United  States  and  the  elimina- 
tion of  the  $ 1 bill.  Speaking  from  experience,  I can  say  you 
will  regret  the  day  they  introduce  a dollar  coin. 

Everyone  I know  here  in  Canada  detests  the  “loonie,” 
our  dollar  coin.  It  was  more  or  less  foisted  upon  us,  like 
it  or  not.  People  try  to  get  rid  of  them  as  fast  as  they  can. 
Do  you  know  what  it’s  like  to  have  five  or  more  of  them 
in  your  pocket?  They  are  heavy  and  cumbersome— if  your 
pants  are  loose-fitting,  they’re  likely  to  fall  down  from 
the  weight! 

Having  a business,  I hate  to  give  them  to  people  in  change. 
I receive  dirty  looks  from  customers  whenever  I try  to 
do  so.  A common  remark  is,  “Is  that  all  you’ve  got  . . . 
those  things?” 

Stick  with  your  dollar  bill.  It’s  light,  and  50  are  almost 
as  easy  to  carry  as  a single  note.  If  your  government  wants 
to  save  money,  get  the  politicians  to  take  a big  pay  cut. 
Why  should  the  public  be  “weighed  down”  with  dollar 
coins  so  the  government  can  save  a few  cents  by  not  print- 
ing short-lived  paper  money? 

A dollar  coin  may  be  a novel  idea,  but  the  novelty  will 
be  replaced  quickly  by  bitter  reality.  • 


ii 


. the  fundamental  role  of  any 
currency  system  is  to  meet  the 
needs  of  its  users  . . 

—R.M.  Church 
Royal  Canadian  Mint 


I 


Opinions  expressed  are  those  of  the  authors  and  do  not  necessarily  repre- 
sent the  views  of  the  ANA  or  the  editorial  staff. 


THASBEEN  several  years  since  we 
last  conducted  a national  poll  on 
the  popularity  of  Canada’s  dollar  coin.  Still,  it  is  not  sur- 
prising to  read  views  similar  to  those  expressed  by  Mr.  An- 
tonio; as  much  as  1 5 percent  of  all  people  do  not  like  coins 
of  any  kind. 

The  essential  facts  regarding  the  “loonie”  and  its  un- 
qualified success  are  as  follows: 

— the  introduction  of  the  coin  was  preceded  by  exten- 
sive testing  with  the  public  and  full  Parliamentary  Com- 
mittee hearings. 

— more  than  600  million  of  the  coins  are  in  active  cir- 
culation today. 

— two-thirds  of  all  Canadians— and  now  probably  more- 
are  in  favor  of  or  neutral  toward  the  coin. 

— millions  of  dollars  in  tax  savings  have  been  realized 
because  of  the  much  longer  life  expectancy  of  each  coin. 

— millions  of  dollars  in  savings  have  been  realized  by  ur- 
ban transit  systems  that  no  longer  have  to  unfold  notes. 

— more  than  70  percent  of  all  vending  machines  in 
Canada  now  accept  the  dollar  coin. 

— the  dollar  coin  actually  replaces  four  quarters  more 
efficiendy  than  a dollar  note  and  is  a weight-saver.  The  loonie 
weighs  only  one-third  of  what  four  25-cent  coins  weigh. 

— because  the  dollar  coin  is  readily  distinguishable,  peo- 
ple with  visual  impairments  have  had  a measure  of  inde- 
pendence added  to  their  daily  lives. 

The  recent  General  Accounting  Office  (GAO)  report  con- 
cluded by  noting  that  a corresponding  coin  in  the  United 
States  could  be  a success  if  well  designed  and  properly  pro- 
moted. Our  experience,  and  that  of  many  other  countries, 
definitely  supports  this  view. 

Considered  from  a wide  perspective,  the  fundamental  role 
of  any  currency  system  is  to  meet  the  needs  of  its  users 
in  the  most  cost-effective  way  possible.  Authorities  respon- 
sible for  the  denominations  and  designs  of  coins  and  bank 
notes  must  always  ensure  that  these  devices  evolve  over  time 
so  the  systems  remain  in  step  with  those  needs.  • 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Coins  bought , sold  and  valued 

Auctions 


Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411 211 47  72  Telefax  211 46  86 
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KNOWLEDGE 


5*0/£$$IOltc*v 


NUMISMATISTS 


'Ulin 


«SrO*OB(jTy 


COINS  • STAMPS  • SPORTS  • MANUSCRIPTS  • FINE  COLLECTIBLES 
ESTABLISHED  1930 

A Division  of  Superior  Stamp  & Coin  Co. 

9478  W.  Olympic  Blvd.,  Beverly  Hills,  CA  90212 
(310)  203-9855  • Outside  CA  (800)  421-0754  • FAX  (310)  203-0496 


This  coupon  entitles  the  bearer  to  consign  one  U.S.,  World  or  Ancient 
coin  lot  (valued  over  $2,500)  to  be  sold  for  no  commission. 

• Acceptance  oflot  is  conditional  upon  acceptance  of  our 
standard  auction  contract  by  both  parties. 

• Liberal  cash  advance  available. 


Take  the 

Superior  Challenge 

Superior  Galleries  invites  you  to  sell  one  lot  in  any  of 
our  upcoming  auctions  for  no  commission  and  prove 
why  we  are  the  number  one  auction  firm  in  the  world! 


We  want  your  coins  fon 


December  9-11, 1993 

World  and  Ancient  Coins 
Auction  to  be  held  in  New  York 

January  30-February  1,  1994 

U.S.  Coins 

Held  prior  to  the  Long  Beach  Convention 

• 

May  29-31, 1994 

U.S.,  World  and  Ancient  Coins 
Held  prior  to  the  Long  Beach  Convention 


If  you  have  one  coin  or  an  entire  collection, 
contact  Larry  Goldberg,  Ira  Goldberg,  or  Kevin  Lipton 
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Paradox  Database  Keeps 
Records  on  Line 

I read  Dr.  A’ Delbert  Bowen’s  letter  in 
the  April  issue  with  great  interest 
(“Database  Improves  Record-Keep- 
ing,’’ p.  440).  I would  like  to  add  that 
Paradox  can  be  set  up  so  that  it  is  not 
necessary  to  retype  the  data  each  time. 

My  wife  and  I have  a small  coin 
shop,  and  we  track  several  thousand 
names,  addresses  and  coins.  We  enter 
each  item  in  the  database  once,  and 
then  we  can  move  these  items  around 
between  files  without  retyping. 

Also,  I would  like  to  point  out  that 
Paradox  uses  a very  powerful  program- 
ming language.  Unfortunately,  I do  not 
yet  fully  understand  this  language,  but 
I am  looking  for  a college  course  that 
might  offer  more  details. 

John  D.  Bearden,  ANA  140760 

Suggestions  for  Stimulating 
Interest  in  the  Hobby 

If  trading  cards  have  eclipsed  coins  and 
currency  in  popularity,  it  may  very 
well  be  that  they  are  simply  easier  for 
the  novice  to  find  and  collect.  The 
cards  are  colorful,  loaded  with  easily 
digestible  statistics,  and  often  available 
for  under  a dollar  in  supermarkets  and 
toy,  candy  and  drug  stores. 

With  the  decline  in  the  number  of 
coin  shops,  it  takes  an  increasing  effort 
to  purchase  a coin  or  note.  Further- 
more, I cannot  imagine  many  young 
people  with  only  a few  dollars  to  spend 
being  attracted  to  a hobby  that  depends 
heavily  on  dealers  who  alienate  even 
some  seasoned  collectors  with  buzz 
words  such  as  “rare”  and  “invest- 
ments.” I realize  that  these  merchants 
are  in  business  to  make  a profit; 
however,  this  is  not  the  way  to  attract 


neophytes  with  limited  resources. 

If  a dealer’s  preference  runs  toward 
the  more  affluent  collector,  he  could 
contribute  unwanted,  low-value  coins 
and  paper  money  to  some  charitable 
organization  for  a tax  write-off,  stip- 
ulating that  the  items  be  sold  inex- 
pensively at  a bazaar  or  through  a 
hospitality  or  thrift  shop  with  a sign 
identifying  the  contributor.  If  the 
appetite  of  the  novice  collector  is 
whetted  by  this  limited  selection,  the 
sign  will  inform  him  where  he  can 
pursue  the  hobby  further  and  hope- 
fully feed  his  hunger. 

Another  alternative  would  be  to 
build  on  the  experience  of  the  trading 
card  industry.  There  is  no  reason  why 
small  sets  of  common  coins  and  paper 
money  could  not  be  attractively  pack- 
aged for  sale  in  the  same  establishments 
that  carry  the  cards.  With  careful  mar- 
keting, this  strategy  might  eventually 
attract  those  now  poorly  represented 
in  numismatics— minorities  and  re- 
cently arrived  immigrants. 

Perhaps  the  profits  on  such  ventures 
would  be  modest  at  first,  but  there  are 
potential  collectors  out  there  who  have 
little  or  no  interest  in  trading  cards. 
These  are  the  people  we  need  to  at- 
tract to  the  hobby. 

Mark  Abramson,  ANA  71211 


Dog  Tags  for  Lumberjacks? 

Imagine  my  surprise  when  I discovered 
that  two  badges  in  my  collection  of 
lumbering  memorabilia  are  similar  to 
those  pictured  in  David  Schenkman’s 
article  in  the  April  issue  (“J.F.W.  Dor- 
man: Token  and  Medal  Manufac- 
turer,” p.  48 1)!  In  the  early  1900s,  log- 
gers on  log  drives  were  given  “dog 
tags”  to  make  the  paymaster’s  job 
easier.  The  shapes  of  the  tags  resem- 
ble some  of  those  shown  on  page  487. 

What  I would  like  to  know  is,  did 
the  Dorman  company  make  these  tags 


100  YEARS  AGO  IN 

The  Numismatist 

THE  LEAD  article  in  the  Sep- 
tember 1893  issue  focused  on 
the  cowrie  shell  as  a unit  of  exchange 
in  primitive  societies. 

• • • • • 

There  was  considerable  criticism  of 
what  was  called  the  “souvenir  half- 
dollar”— the  commemorative  50-cent 
piece  struck  for  the  World’s  Colum- 
bian Exposition  in  1892  and  1893. 
The  Numismatist  reported  that  the 
editor  of  the  Galveston  Daily  News  did 
not  like  the  coin:  “The  front  side  of 
the  coin  has  an  elegant  likeness  of  the 
late  Sitting  Bull.  This,  however,  is  said 
to  be  meant  for  Columbus.  The  patri- 
otic American  can  take  his  choice,  and 
the  know-nothings  certainly  will  claim 
the  head  being  modeled  for  Sitting 
Bull  because  of  that  gentleman  being 
an  American.” 

The  Galveston  editor  did  not  care 
for  the  reverse,  either.  “At  first  blush, 
the  ship  seems  to  be  on  wheels,  but 
closer  examination  shows  that  the  two 
wheels  are  the  eastern  and  western 
hemispheres.  The  ship  seems  to  be 
surrounded  by  a herd  of  porpoises, 
but  probably  this  is  meant  for  waves.” 

The  newspaper  also  criticized  the 
selling  price  of  the  coin,  which  was 
double  its  face  value.  “The  coin  is  the 
same  size  and  weight  as  the  old  run 
of  half  dollars,  and  for  all  they  are  sold 
at  . . . the  purchasing  power  is  but 
10  beers.” 

• • • • • 

Among  the  papers  presented  on 
August  25,  1893,  at  the  ANA’s  con- 
vention in  Chicago  were  “Historical 
Value  of  Ancient  Coins”  by  Jeremiah 
Zimmerman  of  Syracuse,  New  York; 
“On  Chinese  Tsien”  by  J A.  Brudin 
of  New  York  City;  and  “Thejetons 
of  France”  by  George  Bauer  of 
Rochester,  New  York.  • 
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for  the  Connecticut  Valley  Log  and 
Drive  Company,  owned  by  the  fa- 
mous George  Dickson  Van  Dyke?  My 
grandfather  was  a scaler  for  him.  One 
tag  in  my  possession  is  for  the  1919 
drive;  the  other  is  not  dated.  Is  there 
any  way  to  fmd  out  when  they  were 
made  and  what  designs  were  used? 

Granvyl  G.  Hulse  Jr. 

Editor’s  note:  Explains  Schenkman,  it 
is  very  difficult  to  determine  if  the  tags 
are  of  Dorman  manufacture,  as  virtu- 
ally no  company  records  exist.  The 
next  step  might  be  to  compare  the  tags’ 
metal  content,  lettering  style,  etc.  with 
known  Dorman  products. 

Reader  Questions  Characteristics 
of  Proof  Buffalos 

The  April  1993  issue  contains  a letter 
from  F.  Michael  Fazzari  concerning 


diagnostics  of  proof  Buffalo  Nickels 
(“Diagnostic  Not  Exclusive  to  Proof 
Buffalo  Nickels,”  p.  441).  There  now 
seems  to  be  agreement  that  the  diag- 
onal, incuse  line  on  the  reverse  rim  at 
8 o’clock  is  a necessary,  but  not  suffi- 
cient, diagnostic  for  the  1913  Type  II 
proof.  My  own  experience  leads  me  to 
question  whether  die  rotation  of  these 
Type  II  proofs  might  also  be  of  diag- 
nostic value. 

I have  examined  four,  high-grade 
1913  Type  II  P-mint  nickels.  All  con- 
tain the  same  “diagnostic”  reverse  rim 
line.  However,  three  coins  lack  the 
completely  and  sharply  squared  inner 
rims  and  totally  sharp  strike  of  an 
authenticated  proof.  The  proof’s  re- 
verse is  rotated  counterclockwise  about 
17  degrees. 

The  first  of  the  other  three  coins  is 
very  well  struck,  has  a sharp  diagnostic 


line  on  the  reverse  (rotated  counter- 
clockwise about  2 3 degrees),  and  ap- 
pears to  be  a circulation  strike  made 
from  proof  dies.  The  reverse  of  the 
next  coin  is  rotated  about  9 degrees  and 
contains  a weak  rim  line  at  8 o’clock. 
The  last  coin  shows  a stronger  line,  but 
is  not  rotated.  Further,  a 1 9 1 7-S  nickel 
features  both  the  8 o’clock  rim  line 
and  a reverse  rotated  counterclockwise 
about  15  percent;  an  unrotated  1916-S 
shows  a weak  line. 

This  prompts  me  to  ask  these  ques- 
tions: Have  specific  rotations  been 
recorded  for  authentic  1913  Type  II 
proof  nickels?  Upon  examination  of 
more  coins,  might  one  find  that  the 
reverse  die  rotation  requires  the  pres- 
ence of  the  rim  line  in  these  early- 
date  Buffalos,  although  the  rim  line 
clearly  does  not  require  a rotation?  If 
so,  why?  If  not,  why  does  a coin 
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struck  four  years  later  have  both  the 
rim  line  and  rotation  of  the  1913 
coins?  Is  this  just  a coincidence?  Are 
the  different  rotations  known  to  ac- 
company the  diagnostic  line  on  1913 
circulation-strike  Buffalos  sufficiently 
few  to  be  cataloged? 

Perhaps  the  story  of  1913  Type  II 
proof  nickel  diagnostics  and  the  non- 
proof use  of  proof  transfer  and  work- 
ing dies  is  not  yet  complete.  I look  for- 
ward to  learning  of  new  developments. 

Robert  S.  Neale,  ANA  158540 

Let’s  Promote  Our  Hobby 

When  I was  growing  up  in  Cedar 
Rapids,  Iowa,  back  in  the  late  ’50s,  the 
coin  collecting  hobby  was  starting  to 
blossom.  One  Woolworth  store  had  a 
small  coin  counter,  while  a local 
downtown  bookstore  had  a coin 


department.  Also,  foreign  coins  and 
paper  money  often  were  given  out  as 
“freebies”  in  boxes  of  cereal. 

In  their  own  way,  these  marketing 
ploys  helped  promote  the  wonderful 
hobby  of  coin  collecting.  We  have  seen 
other  numismatic  promotions,  in- 
cluding coin  sets  offered  through  flyers 
distributed  by  various  bank  and  credit 
card  companies. 

However,  if  anyone  is  going  to  pro- 
mote this  hobby  of  ours,  it  should  be 
us.  We  cannot  rely  on  the  weekly  and 
monthly  numismatic  publications,  the 
ANA  or  any  other  organization  to  do 
the  job  for  us. 

What  can  you  do?  Here  are  a few 
ideas.  Most  require  time,  but  very 
little  money: 

• Support  the  ANA’s  daily  radio 
program,  “Money  Talks,”  which 
should  be  broadcast  on  all  major, 


educational  radio  stations. 

• Encourage  your  local  library  to 
carry  more  numismatic  publications. 

• Urge  friends  to  exhibit  their  coins 
during  National  Coin  Week. 

• Talk  about  numismatics  to  local 
clubs  and  organizations. 

• Submit  articles  about  coin  col- 
lecting to  your  local  senior  citi- 
zen newspaper. 

• Promote  your  coin  club  by 
distributing  wooden  nickels  and  offer- 
ing educational  programs. 

Let’s  not  pass  the  buck  on  this  one. 
Get  out  and  spread  the  word! 

Gary  Lewis,  LM  999 

Crowns  Capture  Collector’s  Interest 

I really  enjoyed  G.P.  Dyer’s  article  in 
the  April  1993  issue  (“The  Crowning 
Glory  of  Britain’s  Coinage,”  p.  462). 
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U.S.  RARE  DATE  GOLD 
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Dr.  Richard  S.  Appel 

* Your  Specialist  for  U.S.  Gold  Rarities * 

800-782-2646  • (908)  922-6898 

715  West  Park  Avenue  • P.O.  Box  791B  • Oakhurst,  NJ  07755 
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As  a collector  of  both  U.S.  and  British 
coinage,  1 found  it  interesting,  infor- 
mative and  enjoyable  reading. 

I was  amazed  to  discover  that  the 
crowns  were  not  popular  with  British 
citizens  when  they  were  minted  for  cir- 
culation. They  are  as  large  as  our  silver 
dollars  and  contain  an  ounce  of  pure 
silver  (at  least  the  older  issues  did).  Be 
that  as  it  may,  I find  both  U.S.  dollars 
and  British  crowns  fun  to  collect. 

Joseph  R.  Stack,  ANA  156778 

Article  Rekindles  Fond  Memories 

I thoroughly  enjoyed  Frank  Sedwick’s 
article  in  the  July  1993  issue  (“The 
Last  Cent,”  p.  920).  Although  the 
author  must  be  approximately  30  years 
older  than  me,  his  story  rekindled 
memories  of  my  childhood  winters  in 
Buffalo,  New  York.  Not  only  does  the 


article  convey  a story  about  coin  col- 
lecting, it  brings  us  back  to  an  era  of 
morals,  honesty  and  hard  work. 

It  was  fitting  that  Sedwick  was 
rewarded  with  his  rare  find  of  a 1 909-S 
VDB  from  the  less-than-honest,  tight- 
wad doctor.  The  fact  that  burglars  stole 
his  coins  and  other  valuables  years  later 
shows  the  change  in  our  society’s  val- 
ues. There  was  a time  when  we  left  our 
doors  unlocked,  walked  the  streets 
without  fear  and  put  in  an  honest  day’s 
work  for  a buck  (or  a rare  1 909-S 
VDB  penny). 

Mike  Kochmanski,  ANA  141622 

Not  All  Fractional  Pieces  Were  Tokens 

The  April  1993  issue  contained  an  arti- 
cle titled  “In  the  Footsteps  of  the 
Forty-Niners”  by  Warren  Heistand 
(p.  496).  On  page  497,  he  writes,  “a 


wide  array  of  tokens,  including  round 
and  octagonal  fractional  gold  pieces  in 
denominations  of  lA,  Vi  and  1 dol- 
lar.” Heistand  leads  us  to  believe  all 
these  fractional  pieces  are  tokens. 
This  is  incorrect.  He  should  refer  to 
Walter  Breen  and  Ron  Gillio’s  Califor- 
nia Pioneer  Fractional  Gold  (198  3). 
While  D.H.  Kagin  theorizes  in  his 
1980  book  that  this  is  so,  Breen  and 
Gillio  established  that  many  coins 
made  between  1852  and  1856  actually 
were  made  and  used  as  circulating 
coins  in  commerce. 

William  C.  O’Connor,  ANA  903  58 

Opinions  expressed  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  the 
ANA  or  the  editorial  staff.  Letters  to  the  editor 
should  be  addressed  to  “Letters,  ” THE  NUMIS- 
MATIST, 818  North  Cascade  Avenue,  Colo- 
rado Springs,  CO  80903-3279. 


FAIR  BUYING  AND  SELLING 

U.S.  TYPE  & EARLY  COPPERS-U.S.  & CANADIAN  SCARCE  DATES 
QUALITY  FOREIGN  COINS/CROWNS 
PROOF  AND  MINT  SETS/GOLD 
U.S.  & CANADIAN  PROOF  & MINT  SETS-QUALITY  ANCIENTS 
U.S.  & FOREIGN  PAPER  MONEY-TOKENS  AND  MEDALS 

HIGHEST  PRICES  PAID!  COMPARE! 

Seeking  choice  collections  and  individual  items. 
ESPECIALLY  INTERESTED  IN  HIGH  QUALITY 
ANCIENT  GREEK  AND  ROMAN  COINS.  Dealer 
for  more  than  three  decades.  Ship  insured/regis- 
tered with  invoice  for  our  check  subject  to  your 
acceptance.  We  will  travel  also  to  appraise  and 
buy  collections. 

Specialized  lists  available  for:  Quality 
Ancients,  Colonials  & Early  Coppers,  Quality 
British  & European  crowns  and  minors,  and 
Modern  Foreign  mint  and  Proof  sets.  Please 
send  a stamp  for  each  list. 

SERIOUS  WANT  LISTS  SOLICITED 
AND  ACTED  UPON! 

Coina  ^International  ® 

P.O.  Box  5545,  Washington,  D.C.  20016 
(202)363-0306;  FAX:  (202)  363-5039 


Features; 

• Touch  Screen 

• True  Word  Processing 

• Integrated  Filing  System 

• Database  Management 

• Time  Management 
Systems 

• Easy  Memory  Back-up 

• Communication  Ports; 

Infrared  and  Serial 

• 53-Character  by  30-Line  Display 
Order  No.  763591 


The  Wizard  0Z-9600II 
Organizer  Sets  a 
New  Standard  of 
Time  Management 
and  Business 
Productivity. 


Sharp  3D  Spreadsheet 
Manager  Card 

Compatible  with 
Lotus  1-2-3  and  Excel 


ELEK-TEK 

PRICE 


MSRP  $649.99 

# 


PalmTree  Customized  Genuine  Black  Leather  Case 

„ _____  Stnct  1979 

■ aeK-TSK 

I 


...$49.99 


etnet  ix/y 

ELEK-TEK 

Call  (800)395-1000 

In  Illinois  (708)  677-7660 


Discounted  Prices 
Ordering  with  FREE 
ical  Support 

e Day  Shipping  on  all  In-Stock  Items 
Corporate  Accounts  Invited. 

7350  N.  Linder  Ave.  Skokie,  Illinois  60077 

Prices  ttibjM  to  tbonje  without  notke. 
nKTTI(gTOlri^n^fM  printing  Mtypog<ip^»m« 


1202 


THE  NUMISMATIST  • SEPTEMBER  199  3 


OUR  NEXT 

(Eoitt  (HaUeries 


FALL  MAIL  BID  SALE 


featuring 


ANCIENT,  FOREIGN  AND  U.S.  COINS 


will  be  held  on 


Wednesday,  November  10, 1993 

Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze; 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals; 

Paper  Money,  Medals  and  Decorations 


CONSIGNMENTS  ARE  BEING  ACCEPTED 
FOR  OUR  FEBRUARY  1994  SALE 

Deadline  for  consignments  is  November  1,  1993 
Please  contact  our  staff  for  additional  information 


/ (Entit  (Sallrrirg. 

123  West  57th  Street,  New  York,  NY  10019 
Telephone:  (212)  582-2580  or  Fax  (212)  582-1946 

Americas  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  over  57  years 
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WHO  AM  I? 

Numismatic  Dealer 
and  Consultant  for  Over  25  Years 

WHAT  HAVE  I DONE? 

I have  handled,  developed  and  sold  many  of  the  finest  rare  coin 
collections  (Colonials  through  Modern  Issues)  in  the  country,  including: 

• Rare  Colonial  issues  including  several  1792  issues 

• Assemblage  of  specialized  collections  of  all  early  U.S.  coins  by  die  variety 

• Simultaneous  ownership  and  subsequent  sale  of  two  high  quality  1838-0  50y 

• Assisted  in  the  completion  of  the  finest  collection  of  double  eagles  ever  assembled,  including  the  1927-D 

• Sale  of  the  Wilkison  Gold  Pattern  Collection  in  1973  and  later  bought  and  sold  individual  pieces, 
including  the  unique  1907  Indian  Head  $20,  and  the  1872  6-piece  Amazonian  Set  and  1874  Bickford  $10 

• Participation  as  a bourse  dealer  at  hundreds  of  local,  regional  and  national  coin  shows  and  conventions 

• Attendance  at  every  major  U.S.  auction  held  since  1968,  representing  as  many  as  25  auction  bidders 
at  the  same  time 

• Consultant  to  corporations,  dealers  and  collectors  in  order  to  develop,  build  and  expand  collections 
as  well  as  being  instrumental  in  the  promotion  of  the  numismatic  hobby 

WHAT  CAN  I DO  FOR  YOU? 

With  total  confidentiality  I will  tailor  my  services  to  fit  your  needs  and: 

• Assist  in  the  formation  and  location  of  any  U.S.  coin  or  currency  collection 

• Counsel  collectors,  dealers  and  corporations  on  any  aspect  of  the  numismatic  business  or  hobby 

• Act  as  personal  representative  for  any  numismatic  transaction  at  a maximum  commission  of  10% 

• Appraise  collections  or  individual  pieces  on  an  hourly  basis 

• Assist  in  the  ORDERLY  disposition  of  current  holdings  at  current  values 


Professional 


Outstanding  references  available  from  collectors,  investors,  dealers  and 
institutions  from  all  regions  of  the  country.  Inquiries  invited  from  qualified  and 
serious  individuals,  businesses  and  institutions  by  letter  or  telephone. 

Or,  stop  at  my  table  at  any  of  the  major  shows.  I have  a table  at  all  of  them! 


Julian  Leidman 


940  Wayne  Avenue 

(SSio«\ 
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Silver  Spring,  Maryland  20910 
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BRITISH  COMMONWEALTH: 

18-Coin  Collection  Salutes 
Coronation  Anniversary 

The  final  group  of  nine  silver  proof 
crowns  in  the  40th  Coronation  An- 
niversary collection  has  been  an- 
nounced by  the  British  Royal  Mint. 
Seventeen  nations  have  joined  the 
United  Kingdom  in  issuing  commem- 
orative crowns  marking  the  40th  an- 
niversary of  the  coronation  of  Queen 
Elizabeth  II.  A series  of  18  silver  proof 
crowns  struck  by  the  British  Royal 
Mint  is  available  to  collectors  indi- 
vidually or  as  a complete  set. 

Although  each  coin  reflects  the  issu- 
ing country’s  approach  to  the  event, 
they  share  a common  inscription, 
CORONATION  ANNIVERSARY  OF 
QUEEN  ELIZABETH  II  1953-1993. 
According  to  Alan  W.  Wallace,  Royal 
Mint  executive  responsible  for  North 
America,  the  series  is  extremely  un- 
usual. “All  of  us  at  the  Royal  Mint  are 
excited  by  this  series  and  we  are  de- 
lighted by  the  initial  response  from 
both  collectors  and  Royal  Mint  distrib- 
utors around  the  world.” 

Included  in  the  set  are  £2  crowns 
from  Jersey,  featuring  St.  Edward’s 
crown  and  the  sceptre  that  reputedly 
contains  the  largest  cut  diamond  in 
the  world;  and  Guernsey,  carrying 
the  flourished  royal  cipher  ER  sur- 
mounted by  St.  Edward’s  crown  and 
superimposed  on  a floral  background. 
The  South  Pacific  island  of  Niue’s  $20 
coin  also  features  the  Queen’s  cipher 
surmounted  by  St.  Edward’s  crown 
and  surrounded  by  a garland  of  in- 
digenous flowers. 
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Nine  silver  proof  crowns  complete  the  18-coin  series  saluting  the  40th  anniversary  of 
the  coronation  of  Queen  Elizabeth  II. 
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The  New  Zealand  $5  shows  the 
queen’s  personal  flag  for  New  Zealand,  a 
banner  of  the  New  Zealand  coat  of 
arms,  with  a Maori  rafter  pattern  above 
and  below  the  flag,  symbolizing  power 
and  prestige.  A 20-dalasis  coin  from 
The  Gambia  depicts  St.  Edward’s 
crown  encircled  by  the  inscription  GOD 
CROWN  YOU  WITH  A CROWN  OF 
GLORY  AND  RIGHTEOUSNESS. 

Elizabeth  is  depicted  in  uniform  on 
horseback,  as  she  appears  at  the  annual 
Trooping  of  the  Colour  ceremony,  on 
the  Falkland  Islands  50  pence.  The  £2 
crown  issued  by  St.  Helena  and  Ascen- 
sion and  the  Fiji  $ 10  crown  feature  the 
queen  seated  on  the  coronation  chair. 
Tuvalu’s  S20  crown  depicts  the  Arch- 
bishop of  Canterbury  placing  St.  Ed- 
ward’s crown  on  Elizabeth  II’ s head. 

With  the  exception  of  the  New  Zea- 
land $5,  which  has  a mintage  limit  of 
15,000  pieces,  authorized  strikings  for 
each  crown  described  above  is  10,000 
pieces.  Although  each  coin  is  available 
individually,  subscribers  to  the  entire 
series  will  receive  a specially  commis- 
sioned, handcrafted  case. 

Prices  of  each  1993  Coronation 
Anniversary  crown  are  $49.50  (CAN 
$59.95),  plus  $3.95  postage  and  han- 
dling (New  York  residents  should  also 
add  sales  tax).  To  place  an  order  or 
request  further  information,  contact 
the  British  Royal  Mint,  P.O.  Box 
2570,  Woodside,  NY  11377-9864, 
telephone  toll  free  800/221-1215. 

Mint  Report 


1 SKITANT'  AN.NI  DULL'  AERONAUTIC  A 
”1923  - 93” 


ITALY: 

20-Lira  Coin  Dedicated 
to  Military  Aeronautics 

To  celebrate  the  70th  anniversary  of 
military  aeronautics,  the  Italian  Minis- 
try of  the  Treasury  has  authorized  the 
issuance  of  a legal-tender,  20-lira  coin. 
The  obverse  design  features  a female 
effigy;  the  reverse  carries  the  military 
aeronautics  coat  of  arms  above  an 
eagle,  symbolic  of  military  aviation. 
Both  designs  were  created  by  Italian 
Air  Force  Lieutenant  Colonel  Luciano 
Zanelli  and  engraved  by  Sergio  Grossi 
of  the  Italian  Mint. 

The  coat  of  arms  incorporates  the 
badges  of  the  four  Italian  Air  Force 


Coinage  produced  by  the  United  States  Mint— April  1993 


Denomination 

Dollars 
Half  dollars 
Quarter  dollars 
10-cent  pieces 
5-cent  pieces 
1-cent  pieces 


Previous  Total 

-0“ 

11,280,006 

202,308,128 

314,490,166 

202,832,135 

2,806,700,571 


April  Production 

-0“ 

4,820,000 

97.200.000 
95,000,000 

57.384.000 
1,255,100,000 


Total  Pieces  (1993) 

-0- 

16,100,006 

299,508,128 

409,490,166 

260,216,135 

4,061,800,571 


LA  MONETA  PER  1 SEXTANT  ' ANNI 
DELI/  AERONAIU’ICA  MIUTARK 


The  reverse  of  a 1993  Italy  20-lira  coin 
celebrating  the  70th  anniversary  of 
military  aeronautics  carries  a heraldic 
shield  divided  into  quarters  symbolic  of 
four  squadrons  (clockwise  from  top  left): 
the  27th  Air  Squadron,  Caccia  91st 
Squadron,  87th  Air  Squadron  and 
Caproni  I Oth  Bombing  Squadron. 


squadrons  that,  since  World  War  II, 
have  epitomized  ability,  courage  and 
heroism.  Authorized  mintage  is  170 
million  pieces.  The  coin  is  packaged  in 
an  attractive,  full-color  folder.  For 
more  information,  write  to  the  Italian 
Mint  (La  Zecca),  Via  Principe  Umber- 
to, 4,  Rome,  Italy. 

NEW  ZEALAND: 

BU  and  Proof  Sets 
Include  New  $2 

The  Reserve  Bank  of  New  Zealand  has 
authorized  the  British  Royal  Mint  to 
strike  proof  and  brilliant-uncirculated 
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The  1993  New  Zealand  $2  coin,  which  bears  a new  reverse  motif  highlighted  by  the 
kingfisher,  is  part  of  proof  and  uncirculated  sets  produced  by  the  British  Royal  Mint. 


(BU)  sets  that  include  the  country’s 
newly  designed  $2  coin.  Mintage  is 
limited  to  10,000  proof  sets  and 
15,000  BU  sets. 

The  1993  S2  coin  carries  a new 
design  by  Royal  Mint  engraver  Robert 
Elderton  that  depicts  a kingfisher 
perched  on  a branch  with  water  below. 
The  S 2 piece  in  the  proof  set  is  struck 
in  sterling  silver;  the  $2  coin  in  the  BU 
set  is  struck  in  a copper/aluminum/ 
nickel  alloy. 

The  remaining  five  coins  in  the  sets 
are  a dollar  coin  highlighting  the  kiwi, 
a 50-cent  piece  showing  Captain 
Cook’s  ship  Endeavor,  a 20-cent  coin 
featuring  a well-known  19th-century 
Maori  carving;  a 10-cent  piece  depict- 
ing a Maori  carved  head;  and  a 5-cent 
coin  portraying  the  tuatara,  a member 
of  the  lizard  family  found  only  in  New 
Zealand.  The  common  obverse  bears 


the  Raphael  Maklouf  portrait  of 
Queen  Elizabeth  II. 

The  1993  New  Zealand  frosted 
proof  set  is  priced  at  $74.95,  while  the 
BU  set  is  priced  at  $ 19.95.  Mail  orders 
should  include  an  additional  $3.95  for 


postage  and  handling  (New  York  resi- 
dents should  add  sales  tax).  Address 
orders  and  inquiries  to  the  British 
Royal  Mint,  P.O.  Box  2570,  Wood- 
side,  NY  1 1 377-9864,  or  call  toll  free, 
800/221-1215  (24  hours). 


One  of  America’s 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

FAX 

BOO-235-6937 

605-662-6659 

• United  States  and  World  Coins  for  Collectors 

• Investment  Portfolios  from  $200  to  $1,000,000 

• Specializing  in  U.S.  Gold  & Silver  Coins, 
World  Gold  Coins,  Common  to  Rare 

• Strong  Buyers  and  Auctioneers  of  Oriental 
Numismatics,  Japan,  Korea,  Thailand  & China 


• Major  Importer  of  U.S.  Double  Eagles  and 
Eagles  — 1850-1932  Call  for  Wholesale  Prices 

• Professional  Auctioneers 

• Gold  and  Silver  Refiners 

• Up  to  $1,000,000  Immediate  Cash  Paid  for  Coins, 
Currency  and  Gold 

• Appraisers  for  Banks,  Estates,  Attorneys,  Insurance 
and  Individuals 


GIIILILIIIO 


RARE  COINS  • FINE  JEWELRY 

1013  State  Street  • Santa  Barbara  • CA  93101 

805-963-1345 


LM  #950 


FOUNDING  MEMBER  *11 

R 855 

AUTHORIZED  DEALER 
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Numismatic  /"* Fine  Arts 

nfa 

INTERNATIONAL,  INC 

Ancient  Coins  of  the 
Highest  Quality 


• Incomparable  Auctions  • 

• Large  Inventory  • 

• Numismatic  Literature  • 

• Occasional  Fixed  Price  List  • 


Annual  catalog  subscription  $40.00 


Contact  either  Rob  Freeman  or  David  Sear  for  more  information 


Numismatic  Fine  Arts 

INTERNATIONAL.  INC. 

10100  Santa  Monica  Blvd.,  6th  Floor  • Los  Angeles,  CA  90067  • TEL:  (310)  278-1535  • FAX:  (310)  785-0457 
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Silver  Anniversary 
Conference  Breaks 
Attendance  Records 

Some  130  enthusiastic  numismatists 
converged  on  Colorado  Springs,  Colo- 
rado, for  the  American  Numismatic 
Association’s  25th  Anniversary  Sum- 
mer Conference,  held  at  ANA  head- 
quarters and  the  adjacent  Colorado  Col- 
lege, July  10-16.  Ten  intensive,  five-day 
courses  were  available  to  students: 

• “The  Art  of  Engraving,”  led  by 
Virginia  Janssen 

• “British  Coinage:  Ancient  to  Mod- 
ern,” instructed  by  Arthur  Fitts  III 

• “Cherrypicking,  Errors  and 
Varieties,”  taught  byJ.T.  Stanton  and 
Rich  Schemmer 

• “Detection  of  Counterfeit  and  Al- 
tered Coins,”  presented  byJ.P.  Martin 

• “The  Minting  Process,”  con- 
ducted by  Tito  Rael 

• “A  Survey  of  Asian  Numismatics 
from  Turkey  to  Japan,”  guided  by 
William  Spengler  and  George  Fisher  Jr. 

• “U.S.  Coin  Grading,”  offered  by 
Leonard  Albrecht,  Don  Bonser,  Bill 
Fivaz  and  Mary  Sauvain 

• “U.S.  Liberty  Seated  Coinage,” 
taught  by  Larry  Briggs 

• “U.S.  Tokens,”  instructed  by 
David  Schenkman 

Opening  day  began  with  a welcom- 
ing address  and  a presentation  by  key- 
note speaker  Eric  P.  Newman,  who 
described  his  75  years  in  numismatics. 
Following  was  the  first  of  eight  evening 
“bull  sessions”.  This,  led  by  Ken  Bres- 
sett,  focused  on  “America’s  Obsolete 
Coinage  Policy.”  Other  bull  sessions 


covered  “Discovering  Die-Set-Up 
Coins”  (Rich  Schemmer);  “Coin 
Photography  Made  Simple”  and  “A 
Sneak  Preview  of  the  Cherrypicker’s 
Guide,  3rd  Edition”  (J.T.  Stanton); 
“Hobo  Nickels”  (Bill  Fivaz  and  J.T. 
Stanton);  “ The  Comprehensive  Ency- 
clopedia of  United  States  Liberty  Seated 
Quarters"  (Larry  Briggs);  and  “Meet 
Your  ANA  President  and  Executive 
Director”  (Ed  Rochette  and  Bob 
Leuver). 

As  always,  the  ANA  Resource 
Center’s  annual  sale  of  new  and  used 
numismatic  references  was  a great  hit, 
with  seminar  students  lining  up  hours 
before  the  event  was  scheduled  to 
begin.  The  Colorado  Springs  Coin 
Show,  sponsored  at  a local  mall  by  the 
city’s  two  coin  clubs,  attracted  many 
students  who  took  advantage  of  free 
round-trip  transportation. 

Students  enrolled  in  “The  Minting 
Process”  were  treated  to  an  exclusive 
tour  of  the  Denver  Mint.  Others  signed 
up  for  optional  tours  of  nearby  Cripple 
Creek  and  Pikes  Peak  and  a western- 
style  dinner  at  the  Flying  W Ranch. 
The  graduation  banquet,  held  at  The 
Colorado  College,  featured  guest 
speaker  Tito  Rael,  supervisory  public 
affairs  specialist  at  the  Denver  Mint. 


Three  students  received  scholarships  to 
attend  “The  Art  of  Engraving,”  a new 
course  instructed  by  Virginia  Janssen 
(second  from  left)  and  supported  by  the 
Gilroy  Roberts  Foundation. 


The  ANA’s  26th  Annual  Summer 
Conference  is  scheduled  for  July  9-15, 
1994.  For  information,  contact  the 
ANA  Education  Department,  Amer- 
ican Numismatic  Association,  8 1 8 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279,  telephone 
719/632-2646,orfax  719/634-4085. 

New  Board  Installed  at 
Baltimore  Show 

Elected  to  the  ANA  Board  of  Gover- 
nors for  the  1993-95  term  are  a presi- 
dent, vice  president  and  seven  gover- 
nors. David  L.  Ganz  and  Kenneth  E. 
Bressett,  running  unopposed,  were 
elected  president  and  vice  president, 
respectively.  Governors  re-elected  to 
the  ANA  Board  are  John  Jay  Pittman, 
Florence  Schook,  Anthony  Swiatek 
and  Nancy  Wilson.  Three  new  gover- 
nors join  the  Association’s  governing 
body:  Helen  L.  Carmody,  an  ANA 
Regional  Coordinator  and  recipient  of 
the  ANA  Medal  of  Merit  and  Glenn 
Smedley  Memorial  Award;  Kenneth 
L.  Hallenbeck,  former  ANA  governor 
and  past  president;  and  David  Lisot,  a 
television  and  video  producer  and 
director  of  numismatic  educational 
tapes  and  television  news  program- 
ming. Not  seeking  re-election  were 
President  Edward  C.  Rochette  and 
Governor  Donn  Pearlman. 

In  June  the  Association  mailed 
27,541  ballots  to  eligible  voting  mem- 
bers. A total  of  9,055  votes  were 
received  by  the  July  7 deadline,  of 
which  8,801  were  declared  valid  and 
254  invalid.  Nearly  3 3 percent  of  the 
ANA  membership  cast  ballots.  Votes 
garnered  by  the  candidates,  as  tabu- 
lated by  the  independent  accounting 
firm  of  Deloitte  & Touche,  are : Helen 
L.  Carmody,  5,715;  Anthony  Swiatek 
4,2 1 3;  Kenneth  L.  Hallenbeck,  4,096; 
Nancy  Wilson,  4,012;  Florence  M. 
Schook,  3,670;  John  Jay  Pittman 
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Sworn  in  at  the  ANA  102nd  Anniversary  Convention  were  members  of  the  1993-95 
ANA  Board:  (top  row,  from  left)  Governor  Kenneth  Hallenbeck,  Vice  President 
Kenneth  Bressett,  President  David  L.  Ganz  and  Governor  Anthony  Swiatek;  and 
(bottom  row,  from  left)  Governors  David  Lisot,  Helen  Carmody,  John  Jay  Pittman. 
Florence  Schook  and  Nancy  Wilson. 


3,636;  David  Lisot,  3,468. 

Votes  received  by  the  eight  unsuc- 
cessful candidates  are:  Gary  E.  Lewis, 
3,403;  George  M.  Beach,  3,360;  Kay 
Edgerton  Lenker,  3,3  35;  Angel  O. 
Pietri,  3,031;  John  Eshbach,  2,967; 
Grover  C.  Criswell  Jr.,  2,868;  and 
Joseph  H.  LeBlanc,  2,568. 

The  new  Board  was  officially  sworn 
into  office  on  Saturday,  July  3 1 , at  the 
ANA  Awards  Banquet  held  during  the 
102nd  Anniversary  Convention  in  Bal- 
timore, Maryland. 

Award  Presented  for 
Best  Money  Talks  Script 

The  best  script  for  the  American 
Numismatic  Association’s  national  radio 
program,  Money  Talks , was  written 
about  Tax  Freedom  Day,  the  first  day 
of  the  calendar  year  when  the  average 
American  is  free  from  the  burden  of 


...  an  important  name 
in  numismatics. 

Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 


— ' E.  Milas,  Pres. 


LM  632 


ATTENTION  DEALERS 

Write  or  call  for  Littleton's 
U.S.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-lime  or  part-time,  we'd 
like  to  send  you  a free  copy  of  our  U.S.  Coin  Buy 
List-offering  up-to-date  Littleton  buy  prices  for 
rolls  and  bags,  as  well  as  individual  dates  and  grades 
for  a wide  range  of  20th  Century  Coins,  Dollars, 
Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades.  We  offer  expert  appraisals,  and  fair  payment 
for  sound  material.  Send  for  our  buy  book  and  take 
advantage  of  our  new  higher  prices! 


Send  name  & address  to: 

Littleton  Coin  Company 

Dept.  BYAD91,  Littleton,  NH  03561 
Or  Phone:  1(603)  444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1(603)444-0121 

Friendly  service  to  collectors  since  1945 
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taxes.  Marilyn  Reback,  associate  editor 
of  The  Numismatist  and  managing  edi- 
tor of  First  Strike,  received  an  award  at 
the  ANA  102  nd  Anniversary  Conven- 
tion for  her  script  tided,  “Tax  Freedom 
Day:  The  Lady  Godiva  Halfpenny.” 

Selected  by  the  radio  program’s 
editor,  Mary  Novak;  award-winning 
broadcast  journalist  and  ANA  Gover- 
nor Donn  Pearlman;  and  Phyllis 
Phlegar,  the  voice  of  “Ana,  the  ANA 
genie”  for  Money  Talks,  Reback’s  script 
aired  on  May  3. 

“You  can  think  of  it  [May  3]  as  Tax 
Freedom  Day,”  Reback  wrote,  “If 
you’re  the  average  American  taxpayer, 
all  the  money  you’ve  earned  since 
January  1st  has  gone  to  pay  your  taxes. 
Starting  today,  everything  you  earn  for 
the  rest  of  the  year  is  yours  to  keep.” 

Reback  went  on  to  note  that  anger 
over  taxes  is  nothing  new  and  protests 


often  take  interesting  twists.  In  the  case 
cited  in  the  radio  script,  Lady  Godiva 
offered  to  ride  naked  through  the 
streets  of  Coventry,  England,  if  her 
husband  would  reduce  the  taxes  under 
his  control.  He  did  and  she  did.  Coin 
collectors  often  are  reminded  of  this  in- 
famous tax  protest  through  a Lady 
Godiva  halfpenny  made  in  Coventry 
some  200  years  ago. 

Money  Talks  went  on  the  air  last  Oc- 
tober and  can  be  heard  on  1 1 5 National 
Public  Radio  (NPR)  and  Business  Radio 
Network  (BRN)  stations  across  the 
country.  The  2!/2-minute  programs  are 
prepared  by  respected  numismatic 
authorities  and  hobby  notables.  ANA 
Education  Director  James  Taylor  pro- 
duces and  directs  the  programs. 

Nominated  for  a 1992  Peabody 
award  in  its  first  year  of  programming, 
Money  Talks  has  gained  renewed  fund- 


ing from  its  underwriters  that  will  per- 
mit another  260  shows  to  be  broad- 
cast through  September  30,  1994. 
Taylor  already  is  working  on  scripts  for 
the  coming  year’s  programs. 

For  more  information  about  the 
ANA’s  Money  Talks,  contact  the  ANA 
Education  Department,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632- 
2646  or  fax  719/634-4085. 

How  to  Access  the  ANA  via 
Computer  Bulletin  Board 

The  American  Numismatic  Associa- 
tion is  now  on-line  with  two  of  the  na- 
tion’s largest  computer  bulletin  boards, 
CompuServe  and  Prodigy.  New  head- 
quarters staff  member  Hal  Day  han- 
dles the  everyday  operations  of  the 
system,  which  provides  both  mem- 


PROGRAM 

• Seven  nights’ 

City,  including 
round-trip  airp 

• 1-hour  margari 
open  bar. 

• English-spe 

• Transportatio 

• San  Luis  Potosf 
(double  occup 
and  lunch. 

• Tour  of  Fabrica 

• Mexico  City  tour* 
Monumento  a los 

• Optional  tour  to  T 

• Optional  tour  to  Tax 

• Optional  one-night  ext 


for  more  information, 
contact  the 
ANA  Money  Museum 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903  3279 
telephone  719/632  2646 
fax  719/634  4085 


ment  stop. 


Tour  Cost:  $1,315  w/o  airfare 


mm 
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bers  and  non-members  a direct  link  to 
ANA  information  resources.  Day  of- 
fers the  following  guidelines  for  those 
who  would  like  to  access  the  ANA 
via  computer: 

“First,  you  need  basic  hardware— a 
computer  (IBM  compatible,  Macin- 
tosh, Amiga,  Commodore,  etc.)  plus  a 
modem  to  connect  you  to  the  service(s) 
by  phone  line.  (Bear  in  mind  that  when 
you  are  ‘on-line,’  you  cannot  receive 
or  make  calls.  Call  waiting  will  ‘knock 
you  off-line’— disconnect  you  from  the 
service — unless  you  use  the  defeat 
sequence— usually  *70 — in  the  phone 
number  your  modem  dials.)  You  don’t 
need  a color  monitor  with  either  sys- 
tem, but  it  is  a definite  advantage. 

“Next,  you  must  get  the  appropriate 
software  (programs)  for  the  network 
you  plan  to  use.  Prodigy  and  Compu- 
Serve have  different  requirements. 


“To  access  Prodigy,  you  must  use 
Prodigy  software;  it  is  ‘proprietary,’ 
that  is,  written  for  and/or  by  the  net- 
work. To  date,  the  only  platforms  sup- 
ported are  the  Macintosh  and  IBM 
compatibles.  The  interface  is  identical 
on  both  systems.  The  Macintosh  ver- 
sion is  System  7 compatible,  but  does 
not  support  any  of  its  features.  The 
IBM  version  is  DOS  only,  although  a 
Windows  version  is  in  ‘BETA  test’  (it 
is  being  tested  by  users  to  ‘get  the  bugs 
out’  before  it  is  released  to  the  general 
public).  Once  you  get  onto  Prodigy, 
jump  ‘Collecting  BBS,’  where  you  will 
find  the  ANA  under  ‘Coins  and  Cur- 
rency.’ Or,  you  can  write  to  the 
ANA  Numismatic  Information  Net- 
work manager  privately  at  User  ID: 
NUMI99A. 

“To  access  CompuServe  (CIS),  you 
need  some  type  of  communications 


software,  such  as  ProComm  Plus, 
Microphone,  CrossTalk,  Telix,  Qmo- 
dem  for  the  IBM  platform;  or  Zterm, 
Microphone,  White  Knight  for  the 
Macintosh.  Other  platforms  can  access 
CIS,  as  long  as  the  software  can  com- 
municate in  TTY-  or  VT  100-compat- 
ible mode. 

“A  number  of  ‘front  ends’  are  avail- 
able to  IBM  and  Macintosh  users  to 
simplify  navigation  in  the  complex 
CIS:  CompuServe  Navigator  and 
CompuServe  Information  Manager 
(CIM)  are  two  examples.  On  IBM  plat- 
forms, CIM  is  available  for  DOS  and 
Windows  (WINCIM). 

“However  you  choose  to  access 
CIS,  I strongly  recommend  that  you 
spend  some  time  in  the  *FREE* 
areas— GO  PRACTICE,  GO  CIMSUP- 
PORT,  GO  WCIMSUPPORT  (Win- 
dows), GO  MCIMSUPPORT  (Macin- 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 30  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 


Wholesale 
Specialty 
Medallions 

We  are  the  official  distributor 
for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series,  Panda  and  , 
specialty  items  (anniversaries,  I 
birthdays,  etc.).  % 

Call  us  for  our 
catalog  of  over 
150  items. 


PNG  254 


Mountain  High  Coins 
& Collectibles 

MICHAEL  A.  GRAHAM 


106  N.E.  Bend  River  Mall  Ave.  • Bend,  OR  97701 
1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


VJL_]  Texas  Wats:  (800)  446-0112 

ANA  Life  Member  628 

MEMBER  / 

V ANA  J 

CUSTOM  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in 
gold,  silver  or  bronze.  Just  call  for  quotes. 

1212 


THE  NUMISMATIST  • SEPTEMBER  199) 


tosh).  You  can  learn  the  commands, 
and,  if  you’re  having  a problem,  talk 
to  users  with  similar  problems. 

“To  save  money  on  network  access 
fees,  several  programs  are  designed  to 
get  you  on-  and  off-line  and  perform 
other  tasks,  such  as  get  your  mail,  as 
quickly  as  possible.  I don’t  know  of 
any  Macintosh  programs  of  this  type, 
but  for  the  IBM-compatible  platform 
there  are  OZcis  and  TAPcis,  both  of 
which  can  be  downloaded  on-line  with 
their  respective  documentation. 

“Once  you’re  on  CIS,  give  the  com- 
mand GO  COLLECTIBLES  to  enter  the 
Collectibles  Forum.  You’ll  then  find 
the  ANA  topic,  called  ‘ANA  Money 
Bytes,’  and  we  can  communicate!  Or 
you  can  write  to  the  ANA  Numismatic 
Information  Network  manager  private- 
ly at  User  ID:  72567  ,3535.” 

A free  Prodigy  membership  kit  is 
available  to  ANA  members.  To  request 
a kit  or  for  more  details  about  the 
ANA’s  computer  bulletin  boards,  con- 
tact Numismatic  Information  Network 
Manager  Hal  Day,  American  Numis- 
matic Association,  8 1 8 North  Cascade 
Avenue,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632-2646 
or  fax  719/634-4085. 

ANA/Madison  Foundation 
Announce  Bill  of  Rights 
“Freedom  Pack” 

On  July  28,  Admiral  (Ret.)  Paul  A. 
Yost,  president  of  the  James  Madison 
Memorial  Fellowship  Foundation  in 
Washington,  D.C.,  announced  an  of- 
fering in  conjunction  with  the  Ameri- 
can Numismatic  Association  (ANA)  of 
a limited-edition  1993  James  Madi- 
son/Bill of  Rights  half  dollar.  Incuse 
logos  of  the  ANA  and  the  Madison 
Foundation,  as  well  as  serial  number- 
ing will  be  added  to  a smoothed  por- 
tion of  the  coin’s  reeded  edge.  A 
private  minting  firm  has  been  commis- 


Admiral  Paul  A.  Yost,  president  of  the 
James  Madison  Memorial  Fellowship 
Foundation,  displays  a prototype  of  the 
new  “Freedom  Pack.” 

sioned  to  perform  the  edge  work. 

“This  is  only  the  second  time  since 
1925  that  a sponsoring  organization 
has  officially  authorized  the  indepen- 
dent serialization  of  a commemorative 
coin,”  says  Yost.  “We  anticipate  that 
these  coins  will  be  particularly  rare  and 
highly  collectable  since  the  number 
issued  will  be  so  limited.” 

Adds  ANA  President  Edward  C. 
Rochette,  “The  ANA  is  delighted  to 
participate  in  this  historic  offering.  It 
will  provide  an  exciting  new  collecta- 
ble for  our  members  as  well  as  the 
public.” 

A special  package,  called  the  “Free- 
dom Pack,”  has  been  designed  to  hold 
the  coin.  It  will  contain  a certificate  of 
authenticity  and  information  about 
coin  collecting,  the  ANA  and  the 
Madison  Foundation. 

The  first  orders  for  the  Freedom 
Pack  were  accepted  on  July  28,  the 
opening  day  of  the  ANA  convention 
in  Baltimore.  Yost  stresses  that  orders 
will  be  accepted  only  until  midnight, 
October  15,  1993  . All  orders  received 
after  that  date  will  be  returned. 


The  Freedom  Pack  can  be  ordered 
from  the  ANA  for  $ 19.95  each,  with 
discounts  available  for  multiple  orders. 
To  place  an  order,  write  to  “Freedom 
Pack”  Special  Offer,  818  North  Cas- 
cade Avenue,  Colorado  Springs, 
CO  80903-3279,  fax  719/634-4085. 
Credit  card  orders  will  be  accepted  by 
telephoning  800/367-972  3. 


Canadian  and  Dutch 
Authors  Claim  ANA 
Literary  Awards 

Introduced  in  1 949  and  named  for  the 
first  editor  of  The  Numismatist,  the 
Heath  Literary  Awards  annually  rec- 
ognize outstanding  articles  published  in 
the  Association’s  official  journal. 

In  this  year’s  competition,  Alan  M. 
Stahl,  curator  of  medals  and  medie- 
val coins  for  the  American  Numismatic 
Society  (ANS)  in  New  York  City, 
received  third-place  honors  for  “The 
First  Coins  in  the  New  World,” 
published  in  the  October  1992  issue. 
Accepting  for  him  on  July  3 1 at  the 
ANA’s  102nd  Anniversary  Conven- 
tion in  Baltimore,  Maryland,  was 
Leslie  Elam,  director  of  the  ANS.  Stahl 
received  a bronze  medal  and  a certifi- 
cate for  the  article. 

To  Margo  Bos  of  the  Dutch  Mint, 
where  she  edits  the  Mintpress,  the 
ANA  presented  the  second-place 
award— a bronze  medal  and  a $100 
cash  prize— for  “The  Netherlands’  En- 
during Silver  Ducat”  in  the  April  1 992 
issue.  Accepting  the  award  for  her  was 
Dutch  Mintmaster  Chris  van  Draanen. 

The  first-place  Heath  Literary  Award 
—a  silver  medal  and  $250  cash  prize— 
went  to  Murray  Church,  director  of 
communications  for  the  Royal  Cana- 
dian Mint.  His  winning  article,  “The 
‘Canada  125’  Coin  Program,”  was 
featured  in  the  September  1992  issue. 

Sponsored  by  John  J.  Ford  Jr.,  the 
Wayte  and  Olga  Raymond  Memorial 
Literary  Award  is  presented  to  au- 
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thors  of  articles  displaying  original  and 
comprehensive  research  in  U.S.  numis- 
matics. Earning  second-place  honors  at 
the  Baltimore  convention  was  Eric  P. 
Newman’s  “Earliest  American  Numis- 
matic Articles,”  published  in  the  Au- 
gust 1992  issue.  The  author  received 
a certificate  and  a check  for  $200. 

Taking  first  place  was  R.W.  Julian 
for  “The  Early  Days  of  the  Phila- 
delphia Mint,  1792  to  1795,”  pub- 
lished in  the  August  1992  issue.  For 
this,  he  received  a certificate  and  a 
$400  cash  prize. 

At  the  convention,  the  ANA  an- 
nounced the  establishment  of  a new 
literary  award  for  the  best  articles 
about  paper  money  and  scrip  published 
in  The  'Numismatist.  Generously 
funded  by  an  ANA  member  in  New 
York  City,  the  Catherine  Sheehan 
Literary  Award  for  Paper  Money 
Studies  includes  a first-place  prize  of  a 


plaque  and  $100,  and  a second-place 
prize  of  a framed  certificate  and  $50. 

Bringing  home  second-place  honors 
was  Fred  Schwan  for  “ Santa  Maria 
Drops  Anchor  on  Guadeloupe  Note,” 
featured  in  the  October  1992  issue. 
“Ellwood  City  Depression  Scrip,” 
authored  by  Lawrence  C.  Korchnak 
and  published  in  the  June  1992  issue, 
took  first  place. 

Survey  Reveals  Attitudes 
toward  Treasury  Products 

Results  of  a survey  mailed  to  members 
with  the  June  issue  of  The  Numismatist 
were  released  at  the  ANA  World’s  Fair 
of  Money®  in  Baltimore.  Almost  all 
the  respondents  (96  percent)  polled  said 
their  primary  numismatic  activity  is 
collecting  coins,  and  45  percent  said 
they  collect  new  issues  produced  by  the 
U.S.  Treasury  Department.  Copies  of 


the  results  will  be  provided  to  the  U.S. 
Mint  and  U.S.  Bureau  of  Engraving 
and  Printing. 

Nearly  half  the  respondents  said  they 
were  either  “somewhat”  or  “very  dis- 
satisfied” with  the  ways  themes  are 
selected  for  U.S.  commemorative  coins. 
Overwhelming  support  (65  percent)  was 
voiced  for  creation  of  a Citizens  Ad- 
visory Committee  to  help  select  subjects 
and  designs  for  U.S.  coinage,  as  is  now 
the  case  for  postage  stamps. 

Changing  both  obverse  and  reverse 
designs  of  the  current  circulating  dollar 
coin  was  favored  by  56  percent  of  the 
respondents.  Only  22  percent  thought 
the  coin  should  remain  as  is.  Designs 
of  the  Roosevelt  dime  should  be  chang- 
ed, according  to  52  percent  of  those 
surveyed,  while  the  Jefferson  nickel 
and  Washington  quarter  received  a 
49-percent  call  for  redesign.  Changing 


NEW  PRICES-PAYING  TOP  DOLLAR 
Wanted  To  Buy-Complete  Sets 


G/VG 

FINE 

XF 

Flying  Eagle-Indian  Cents 

$3,050 

$4,050 

$6,200 

Lincoln  Cents 

465 

610 

1,850 

Buffalo  Nickels 

245 

490 

3,700 

Mercury  Dimes 

310 

875 

2,600 

Barber  Quarters 

1,245 

4,450 

11,500 

Standing  Liberty  25e 

1,210 

1,850 

4,450 

Walking  Liberty  50(Z 

310 

690 

6,800 

Morgan  Dollars  (no  1895) 

(2,350  Fine) 

(4,850  XF) 

(13,500  AU) 

Peace  Dollars 

(245  Fine) 

(390  XF) 

(790  AU) 

50  pc.  Commem.  Silver 

(5,600  XF/AU) 

(7,750  BU) 

(12,500  CH  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay 
substantially  more  if  included.  The  above  quotes  are  just  a sample  of  our  top 
buying  prices.  We  are  looking  to  purchase  any  United  States  or  Canadian 
Coin  Collections.  For  our  top  offer  just  ship  coins  via  Registered  mail;  upon 
receipt  our  check  will  be  mailed  to  you.  If  for  any  reason  you  are  not  satisfied 
with  our  offer,  your  coins  will  be  returned  postpaid. 


We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of 
purchasing  coins.  We  can  make  arrangements  to  examine  your  collection  at 
a local  show  near  you.  All  transactions  strictly  confidential. 


EXCELSIOR  COIN  GALLERY 


2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
FAX:  (916)  487-2673 
ANA  Member 
Prices  subject  to  change 


Our  25th 
Anniversary 
1968-1993 


Send  for  Free  Sale  List  of  Collector  Coins 


The 


news 


or  the  entire 
numismatic  field. 


• News  • Features  • Columnists 

• Editorials  • Letters  to  the  Editor 
• Trends  of  U.S.  Coin  Values 

• And  much,  much  more! 

52  Issues  Only  $28.00 

5NUM 

COINmU* 

P.O.Box  4315  Toll  Free 

Sidney,  OH  45365  1-800-253-4555 
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the  motifs  of  the  Kennedy  half  dollar 
was  supported  by  46  percent  of  the 
survey  respondents  but  only  43  percent 
called  for  changing  both  sides  of  the 
Lincoln  cent. 

The  survey  found  5 3 percent  wanted 
the  United  States  to  have  only  a dollar 
coin,  following  the  example  set  by 
Canada  and  Australia,  while  3 1 percent 
called  for  retention  of  the  $ 1 coin  and 
paper  note.  (A  bill  now  before  Con- 
gress would  establish  a new  dollar  coin, 
which  has  an  estimated  life  in  circula- 
tion of  about  1 5 years,  and  eliminate 
the  $ 1 Federal  Reserve  note,  which 
lasts  only  about  18  months.)  While  66 
percent  of  those  surveyed  said  the 
1-cent  coin  should  be  retained,  there 
was  no  overwhelming  demand  for  new 
coin  denominations,  specifically  2-cent 
or  $5  coins. 

As  for  the  nation’s  paper  currency, 


survey  respondents  said  more  colors 
should  be  used  (58  percent),  water- 
marks should  be  added  to  the  paper  (48 
percent)  and  holograms  should  be  in- 
corporated (42  percent).  However,  the 
survey  also  revealed  that  56  percent  do 
not  want  to  change  the  current  design 
themes  on  U.S.  paper  money. 

One-third  said  commemorative 
coinage  should  be  introduced  into  cir- 
culation every  few  years,  while  another 
30  percent  said  one  or  two  commem- 
oratives  should  become  circulating 
coins  each  year.  Currently,  commem- 
oratives  are  not  issued  as  regular  cir- 
culating coins. 

As  for  buying  numismatic  items 
directly  from  the  U.S.  Mint,  nearly 
two-thirds  of  those  surveyed  (64  per- 
cent) said  they  annually  buy  mint  sets; 
70  percent  buy  proof  sets;  and  57  per- 
cent purchase  commemorative  coins. 


Of  those  who  buy  U.S.  Mint  products, 
55  percent  were  either  “somewhat"  or 
“very  satisfied”  with  the  Mint’s  sales 
and  refund  policies.  Only  17  percent 
were  either  “somewhat”  or  “very  dis- 
satisfied” with  the  Mint’s  policies. 

Respondents  felt  the  most  effective 
ways  to  increase  sales  of  U.S.  Mint 
products  is  to  lower  prices  (64  percent). 
Fifty-seven  percent  said  the  Mint 
should  drop  its  surcharges  or  at  least 
lower  them  (44  percent)  to  boost  sales. 


GET  THE 


The  ANA  Resource  Center 
has  a trained  staff  to  help  you 
with  your  numismatic  research. 
For  more  information,  call 
.719/632-2646. 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435^2601 

Specializing  in  Private  Gold  Coins  & Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 


Donald  H.  Kagin 
Ph.D./N  umismatics 
ANA  LM  #724 


PIONEER 

GOLD  FROM  MARIN  NUMISMATICS 

BECHTLER  COINAGE 

K1 

$i 

PCGS 

AU55 

$3,950 

K3 

$i 

PCGS 

XF45 

N Normal  

3,500 

K8 

$2  1/2 

PCGS 

AU50 

75G  Beaded  Border  Very  Sharp  EX:  Kagin  

20,000 

Kll 

$2  1/2 

PCGS 

AU55 

64G  Georgia  Uneven  22  

6,500 

K19 

$5 

PCGS 

AU50PQ 

20  Distant 

8,750 

K20 

$5 

PCGS 

XF45 

4,850 

K20 

$5 

NGC 

AU55 

Super  Luster  & Strike 

6,500 

24 

$1 

PCGS 

AU55 

Deeply  toned  EX:  Kagin 

1,750 

AUGUSTUS  HUMBERT 

K8 

$10 

PCGS 

AU50 

1852/1  

5,950 

U.S.  ASSAY  OFFICE  OF  GOLD  SLUG 

$50 

PCGS 

XF45 

1851  Nice  and  Popular  

11,500 

MOFFAT  & CO. 

$5 

NGC 

XF45 

1849  W/Original  mint  luster  

2,250 

$10 

NGC 

MS60 

PROOFLIKE!  FINEST  KNOWN  EX:  KAGIN  

35,000 

K7a 

$5 

PCGS 

AU53 

1850 

4,450 

K7a 

$5 

PCGS 

AU58 

1850  EX:  Kagin  

5,500 

K7b 

$5 

PCGS 

AU55PQ 

1850  EX:  Kagin  

4,750 

MORAN  & CLARK 

(1849) 

$10 

K19  (p.  348)  R7 

Copper  pattern  for  gold  coin  never  struck  

3.500 

SHULTZ  & CO. 

$5 

PCGS 

VF20 

1851  EX:  Kagin  

27,500 

Free  autographed  copy  of  the  award-winning  book  Private  Gold  Coins  and  Patterns  of  the  United  States  with  every  order.  Or,  order  hook  today  for  $29  95,  $5.00  for  color 
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Committees  Appointed  to  Serve  the  Association  in  1993-95 

The  following  committee  appointments  for  1993-95  have  been  announced,  effective  August  10,  1993.  Anyone  wish- 
ing to  serve  as  a committee  member  is  invited  to  contact  the  president  in  care  of  the  American  Numismatic  Associa- 
tion, 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085. 


ADVISORY  COUNCIL 

Edward  C.  Rochette, 

Chair 

Harry  X Boosel 
Q.  David  Bowers 
Grover  Criswell  Jr. 

James  W.  Curtis  Rochette 

O.H.  Dodson 

William  F.  Fivaz 

James  L.  Halperin 

George  D.  Hatie 

A.M.  Kagin 

Geneva  R.  Karlson 

Harold  R.  Klein 

Kurt  R.  Krueger 

Robert  H.  Lloyd 

Richard  A.  Long 

Robert  G.  McArthur 

Donn  Pearlman 

Charles  L.  Ruby 

Stephen  R.  Taylor 

Adna  G.  Wilde  Jr. 

AUDIO-VISUAL  COMMITTEE 

Ira  M.  Goldberg, 

Chair 

Kenneth  E.  Bressett 
Michael  R.  Fuljenz 
David  Hall 
Paul  L.  Koppenhaver 
David  L.  Lisot 
Bruce  P.  McNall 
Donn  Pearlman 
Phyllis  Phlegar 
Stephen  R.  Taylor 

AUDIT  COMMITTEE 

Lawrence  P.  Baber, 

Chair 

Daniel  J.  Avena 
Rodger  E.  Hershey 
Kay  Edgerton  Lenker 
Gary  E.  Lewis 
Charles  J.  Ricard 
Thomas  W.  Sheehan 


L.  Baber 


Goldberg 


AUTHENTICATION  COM 
MITTEE 

Larry  Briggs,  Chair 
Bob  Campbell 
Thomas  K.  DeLorey 
John  Steele  Eunson 
William  F.  Fivaz 
Leon  E.  Hendrickson 
John  W.  Highfill 
Michael  J.  Hodder 
Donald  H.  Kagin 
Jonathan  Kern 
Richard  Montgomery 
Robert  C.  Rose 
P.  Scott  Rubin 
Anthony  Swiatek 

AWARDS  COMMITTEE 

Anthony  Swiatek, 

Chair 

Harold  A.  Anderson 
Aloma  Blaylock 
Bob  Campbell 
Arnold  B.  Margolis 
Alvin  E.  Rust 
Martha  V.  Stevenson 
NancyJ.  Wilson 
Donald  Young 

BEREAVEMENT 
COMMITTEE 

Adna  G.  Wilde  Jr., 

Chair 

Kenneth  L.  Hallenbeck 
Edward  C.  Rochette 
Stephen  R.  Taylor 

BOY  SCOUTS  SUBCOMMITTEE 

George  S.  Cuhaj,  Chair 

BYLAWS  COMMITTEE 

George  D.  Hatie, 

Chair 

CHIEF  JUDGE 

Lawrence  P.  Baber 

CHIEF  JUDGE  ASSISTANTS 

David  Block 


Wilde 


Charles  G.  Colver 

CLUB  REPRESENTATIVE 
COMMITTEE 

Will  Jordan,  Chair 

Helen  L.  Carmody 
Ralph  C.  Langham, 

National  Coord. 

John  R.  Eshbach 
Harry  J.  Forman 
Kenneth  L.  Hallenbeck 

L. R.  “Rick”  Howsley 
Shannon  L.  Jones 
Greg  D.  Ruby 
Thomas  W.  Sheehan 

CONGRESSIONAL  LIAISON  COMMITTEE 

Robert  J.  Leuver, 

Chair 

Burnett  Anderson 
James  Benfield 
Burton  S.  Blumert 
Joe  Cobb 
David  L.  Ganz 
Steven  A.  Grossman 
Tom  Noe 
John  D.  Pryor 

CONSUMER  PROTECTIOI' 

Tom  Noe,  Chair 

M. A.  Mansfield,  Vice 
Chair 

Charles  G.  Colver 
Ronald  J.  Gillio 
Alfred  E.  Johnbrier 
Gerald  L.  Kochel 
John  Jay  Pittman 
Greg  D.  Ruby 
Wilburn  K.  Yarbrough 

CONVENTION  COMMITTEE 

Grover  Criswell  Jr., 

Chair 

Lonnie  T.  Cazin,  Vice 
Chair 

Roger  W.  Cazin,  Vice 
Chair 


COMMITTEE 


Criswell 


Leuver 


Jordan 
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Dorothy  C.  Baber 
Harry  X Boosel 
John  H.  Burns 
Donald  D.  Carlucci 
Winthrop  Brooks  Carner 
J.H.  Cline 
Teresa  A.  Darling 
Samuel  D.  Deep 
William  H.  Horton  Jr. 

Joseph  P.  Irmen 
Steve  Ivy 
Larry  A.  Johnson 
Paul  L Koppenhaver 
Kurt  R.  Krueger 
William  A.  Lenz  Jr. 

H.  Joseph  Levine 
Berta  Parker 
Diane  Piret 
Patricia  J.  Reno 
Larry  Rowe 
Gary  Sturtridge 
Joan  R.  Trevas 
Larry  Whitlow 

CONVENTION  MEDALS  SUBCOMMITTEE 

Mel  Wacks,  Chair 


CONVENTION  TASK  FORCE 
Paul  Whitnah,  Chair 

Catherine  Abbot 
Dorothy  C.  Baber 
Grover  Criswell  Jr. 
Lawrence  J.  Gentile 
Cindy  Grellman 
William  D.  Jordan 
Abigail  Kraljevich 
Walter  A.  Ostromecki  Jr. 
Kathy  Rowe 


Whitnah 


DEALER  LIAISON  COMMITTEE 


Dennis  E.  Steinmetz, 
Chair 

Arthur  M.  Fitts  III, 
Vice  Chair 
George  O.  Hallock 
Joseph  P.  Irmen 
Robert  T.  Mclntire 
Paul  Nugget 
Richard  P.  Parker 
Diane  Piret 
Robert  J.  Rhue 
Alvin  E.  Rust 


Steinmetz 


EDUCATION  COMMITTEE 


Kenneth  E.  Bressett, 
Chair 

Arthur  M.  Fitts  III, 

Vice  Chair 
David  T.  Alexander 
John  H.  Burns 
R.  Randolph  Campbell 
Michael  J.I.  Druck 
Brian  E.  Fanton 
William  F.  Fivaz 
Nancy  W.  Green 
Robert  L.  Hall 
Edward  Janis 
Larry  A.  Johnson 
Shannon  L.  Jones 
Edwin  Leventhal 
H.  Joseph  Levine 
Eric  P.  Newman 
Walter  A.  Ostromecki  Jr. 
Spencer  Peck 
Joel  D.  Rettew 
Matthew  Rockman 
Eric  Streiner 
Max  L.  Stucky 
Michael  Whelan 


Bressett 


William  Mosley, 
Co-Chair 

Kenneth  E.  Bressett 
David  L.  Ganz 
Thomas  W.  Sheehan 
Luis  Vigdor 

GIFTS,  BEQUESTS  & 
ENDOWMENT  COMMITTEE 


John  Jay  Pittman, 
Chair 

Harry  W.  Bass  Jr. 
Stephen  M.  Cohen 
Kenneth  L.  Hallenbeck 
Reed  Hawn 
Robert  L.  Hendershott 
AM.  Kagin 
James  Edgar  Long  Jr. 
Andrew  Shiva 
Lawrence  R.  Stack 
Mark  S.  Yaffe 

GIRL  SCOUTS  SUBCOM- 
MITTEE 

Marilyn  A.  Reback, 
Chair 

Mary  E.  Sauvain 


Pittman 


Reback 


EXHIBITS  COMMITTEE 

Ralph  Wayne  Ross, 
Chair 

Lawrence  P.  Baber 
Richard  J.  Crosby 
David  G.  Deep 
John  R.  Eshbach 
Cindy  Grellman 
William  H.  Horton  Jr. 
Patricia  A.  Hynds 
William  D.  Jordan 
Thomas  H.  Law 
Kay  Edgerton  Lenker 
Robert  D.  Leonard  Jr. 
Denis  W.  Loring 
George  R.  Mountford 
William  Murray 
Carlton  F.  Schwan 
William  F.  Spengler 
Nancy  J.  Wilson 


Ross 


FINANCIAL  ADVISORY  COMMITTEE 

Michael  R.  Haynes, 

Co-Chair 


HALL  OF  FAME  COUNCIL 


Clifford  Mishler, 
Chair 

Harry  J.  Forman 
Robert  L.  Hendershott 
Stephen  R.  Taylor 

HALL  OF  FAME 
ELECTOR  PANEL 


Mishler 


Irene  M.  Alexander 
Robert  Alexander 
Harry  W.  Bass  Jr. 
Harry  X Boosel 
Charles  G.  Colver 
John  S.  Davenport 
O.H.  Dodson 
Margaret  A.  Farnam 
William  F.  Fivaz 
John  J.  Ford  Jr. 

Ronald  J.  Gillio 
Henry  Grunthal 
Kenneth  L.  Hallenbeck 
Leon  E.  Hendrickson 
Clyde  Hubbard 
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A.M.  Kagin 
Charles  V.  Kappen 
Chester  L.  Krause 
Arthur  C.  Leister 
Leon  T.  Lindheim 
Eric  P.  Newman 
John  Jay  Pittman 
Margo  Russell 
Arlie  Slabaugh 
William  F.  Spengler 

INSURANCE,  SECURITY  & 
THEFT  COMMITTEE 

Kenneth  L.  Hallen- 
beck,  Chair 

John  W.  Anderson 
JohnJ.  Gabarron 
Gene  E.  Hynds 
Raymond  N.  Merena 
Les  Polansky 
John  D.  Pryor 

INTERNATIONAL  RELATIONS 
COMMITTEE 

Robert  B.  Aaron, 

Chair 

Yasha  Beresiner 
Duane  Douglas 
David  L.  Ganz 
Christian  Grassiot 

INVESTMENT  COMMIT- 
TEE 

Steve  Ivy,  Chair 
David  L.  Ganz 
Ira  M.  Goldberg 
Kevin  Lipton 
Denis  W.  Loring 
Stanley  Merves 
Thomas  W.  Sheehan 

LIBRARY  COMMITTEE 

Nancy  J.  Wilson, 

Chair 

Harry  W.  Bass  Jr. 

Francis  Campbell 
Winthrop  Brooks 
Carner 

Armand  Champa 
Richard  J.  Crosby 
Thomas  M.  Denly 
JohnJ.  Ford  Jr. 


Wilson 


Hallenbeck 


Arthur  L.  Friedberg 
Nancy  W.  Green 
Reed  Hawn 
George  F.  Kolbe 
Fred  Lake 
Cheryl  E.  Maisch 
Robert  R.  Maisch 
William  B.  Murray 
Robert  C.  Rose 

LONG-RANGE  PLANNING  COMMITTEE 

Harvey  G.  Stack, 

Chair 

James  U.  Blanchard  1 
Q.  David  Bowers 
Kenneth  E.  Bressett 
Peter  Brittin 
Helen  L.  Carmody 
Stephen  M.  Cohen 
James  R.  Diefenthal 
John  Steele  Eunson 
George  O.  Hallock 
Edward  Janis 
A.M.  Kagin 
Arnold  B.  Margolis 
Paul  Nugget 
Donald  G.  Partrick 
Dennis  E.  Steinmetz 
David  Sundman 
Anthony  Swiatek 
Moe  Weinschel 
Nancy  J.  Wilson 

MEDIATION  BOARD  SUBCOMMITTEE 

Kenneth  L.  Hallenbeck,  Chair 

Kenneth  E.  Bressett 
Anthony  Swiatek 

MEDIATION  COMMITTEE 

Edward  C.  Rochette,  Chair 

George  D.  Hatie,  Counsel 
Albert  L.  Baber 
Larry  Jackson 
Harry  Laibstain 
Julian  Leidman 
Robert  D.  Leonard  Jr. 

A.  George  Mallis 
V.R.  Marshall  III 
Raymond  N.  Merena 
William  F.  Spengler 
Leonard  F.  Standley 


Stack 


J.T.  Stanton 
Adna  G.  Wilde  Jr. 
Mark  S.  Yaffe 


MEMBERSHIP  COMMITTEE 

Helen  L.  Carmody, 
Chair 

Ann  Marie  Aldrich 
Jack  H.  Beymer 
James  U.  Blanchard  III 
John  R.  Eshbach 
Lawrence  C.  Korchnak 
William  A.  Lenz  Jr. 

V.R.  Marshall  III 
Andrew  E.  Michyete  III 
Clifford  Mishler 
Ralph  R.  Muller 
Joel  D.  Rettew 
Gary  Sturtridge 
David  Sundman 
Bill  R.  Whisler 
Marc  Wieclaw 
Douglas  Winter 


Carmody 


MULTI-MEDIA  COMMITTEE 


James  L.  Miller, 

Chair 

Harry  W.  Bass  Jr. 

Hal  Day 
Richard  Doty 
Thomas  G.  Hallenbeck 
Reed  Hawn 
Wayne  K.  Homren 
William  D.  Jordan 
Gary  E.  Lewis 
David  Lisot 
John  D.  Nebel 
Joseph  R.  O’Connor 
Steve  L.  Rubinger 
William  F.  Spengler 
John  W.  Wilson 


Miller 


MUSEUM  ACCESSIONS  & 
DEACCESSIONS  COMMITTEE 

Kenneth  E.  Bressett,  Chair 

George  A.  Fisher  Jr. 

Betty  Higby 
Barbara  E.  McTurk 
William  Metcalf 
James  A.  Mundt 
William  F.  Spengler 
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MUSEUM  COLLECTION  COMMITTEE 

Kenneth  E.  Bressett,  Chair 

John  Albanese 
Michael  H.  Brown 
David  R.  Cervin 
Thomas  M.  Denly 
O.H.  Dodson 
Richard  Doty 
Don  Everhart  II 
George  A.  Fisher  Jr. 

Arthur  M.  Fitts  III 
Ira  S.  Friedberg 
Richard  L.  Goudie 
Reed  Hawn 
Betty  Higby 
Edwin  Leventhal 
Barbara  E.  McTurk 
William  Metcalf 
James  A.  Mundt 
J.  Roy  Pennell  Jr. 

Robert  B.  Pickering 
Richard  Rossa 
William  F.  Spengler 
Lawrence  R.  Stack 
Kerry  K.  Wetterstrom 
Douglas  Winter 

NUMISMATIC  ART  AWARD  FOR 
EXCELLENCE  IN  MEDALLIC 
SCULPTURE  ELECTOR  PANEL 

Anthony  Swiatek,  Chair 
Don  Everhart  II 
Chester  Y.  Martin 
Joseph  V.  Noble 
Gwen  Pier 

Thomas  D.  Rogers  Sr. 

Jack  Wilke 

PERSONNEL  COMMITTEE 

Q.  David  Bowers, 

Chair 

Samuel  D.  Deep 
Stephen  R.  Taylor 

PRESIDENTIAL 
ADVISORY  COMMITTEE 

David  L.  Ganz,  Chair 

Robert  B.  Aaron 
Burnett  Anderson 
Mark  S.  Auerbach 
Harry  W.  Bass  Jr. 


Sharon  Bauman 
James  C.  Benfield 
Yasha  Beresiner 
Neil  S.  Berman 
Burton  S.  Blumert 
Q.  David  Bowers 
Peter  Brittin 
Mary  Brooks 
Michael  H.  Brown 
Armand  Champa 
Elvira  Clain-Stefanelli 
Joe  Cobb 
Stephen  M.  Cohen 
Lester  G.  Davis 
Michael  J.I.  Druck 
Richard  B.  Dusterberg 
John  Steele  Eunson 
Don  Everhardt  II 
Colman  Ezkovich 
Francis  M.  Fazzari 
Arthur  M.  Fitts  III 
William  F.  Fivaz 
Arthur  L.  Friedberg 
Ira  S.  Friedberg 
Ira  M.  Goldberg 
Nancy  W.  Green 
Steven  A.  Grossman 
Kenneth  L.  Hallenbeck 
George  O.  Hallock 
N.  Neil  Harris 
Reed  Hawn 
James  A.  Hayes 
Leon  E.  Hendrickson 
Charles  B.  Holstein 
Clyde  Hubbard 
Steve  Ivy 
Edward  Janis 
Alfred  E.  Johnbrier 
A.M.  Kagin 
Donald  H.  Kagin 
Myron  Kaller 
Robert  Korver 
Kurt  R.  Krueger 
Julian  Leidman 
Gary  E.  Lewis 
Leon  T.  Lindheim 
Kevin  Lipton 
David  L.  Lisot 
Bruce  P.  McNall 
Mark  L.  Mendelson 


Ganz 


James  L.  Miller 
Leslie  Mosley 
William  Mosley 
Tom  Noe 
William  S.  Panitch 
Donald  G.  Partrick 
Donn  Pearlman 
Edwin  J.  Reiter 
Joel  D.  Rettew 
Gregory  L.  Reynolds 
Craig  W.  Rhyne 
Maurice  Rosen 
Gary  D.  Rossman 
Steve  L.  Rubinger 
Iraj  Sayah 
Michael  Sedgwick 
Harvey  G.  Stack 
Lawrence  R.  Stack 
Susan  W.  Sweeney 
Stephen  R.  Taylor 
Scott  A.  Travers 
Julius  Turoff 
Luis  Vigdor 
Moe  Weinschel 
Harlan  White 
Paul  Whitnah 

PROFESSIONAL  SEARCH  COMMITTEE 

Lester  G.  Davis 
Arthur  M.  Fitts  III 
William  F.  Fivaz 
David  L.  Ganz 
Robert  Korver 
Harvey  G.  Stack 

PUBLICATIONS  & MEDIA  RELATIONS 
COMMITTEE 

Eric  P.  Newman, 

Chair 

Q.  David  Bowers 
Roger  C.  Boye 
N.  Neil  Harris 
David  Lisot 
James  L.  Miller 
Donn  Pearlman 
Edwin  J.  Reiter 
Carlton  F.  Schwan 
Gary  Sturtridge 
Moe  Weinschel 


Newman 
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RELATIONS  WITH 
NONPROFIT  ORGANIZA- 
TIONS COMMITTEE 

Margo  Russell,  Chair 

William  Bischoff 
Elvira  Clain-Stefanelli 
David  L.  Ganz 

SENIOR  NUMISMATISTS  COMMITTEE 

John  Jay  Pittman,  Chair 

Thomas  K.  DeLorey 
Robert  L.  Hendershott 
Edward  C.  Rochette 
Martha  V.  Stevenson 


Russell 


WOMEN  IN  NUMISMATICS 
ADVISORY  PANEL 


Mary  E.  Sauvain, 
Chair 

Teresa  A.  Darling 
Diane  Piret 
Marilyn  A.  Reback 
Florence  Schook 

YOUNG  & EMERGING 
NUMISMATISTS 

Florence  Schook, 
Chair 

Michael  C.  Annis 
Don  Bonser 
Scott  Harry  Ganz 
J.  David  Grossman 
Larry  Jackson 
Bradley  S.  Karoleff 
Abigail  Kraljevich 
John  J.  Kraljevich  Jr. 
Mary  Ellen  Leuver 
Scott  T.  Rottinghaus 
J.T.  Stanton 
James  R.  Stoutjesdyk 
Scott  A.  Travers 
Michael  Whelan 


Sauvain 


Schook 


Membership  in  a 
COIN  CLUB 

makes  collecting  more  fun! 

For  information  about  clubs  in  your 
area,  contact  the  ANA  Membership 
Department,  719/632-2646. 


Top  Club  Publications, 
Club  Reps  and  District 
Delegates  Announced 

Each  year  the  American  Numismatic 
Association  shows  its  appreciation  for 
outstanding  accomplishments  by  club 
editors,  club  representatives  and  dis- 
trict delegates.  Each  position  is  a key 
to  a successful  coin  club,  the  ANA  and 
the  hobby. 

Outstanding  journals  and  newsletters 
are  recognized  in  three  categories:  local, 
regional  and  specialty  numismatic 
organizations.  In  the  local  club  publica- 
tion category,  third  place  went  to  the 
newsletter  published  by  Canada’s  Cal- 
gary Numismatic  Society  and  edited 
by  Neil  Probert.  Florida’s  Greater 
Jacksonville  Coin  Club  received  sec- 
ond place  for  its  newsletter,  edited  by 
Gina  Riley.  Taking  first  place  was 
“ACCent,”  the  newsletter  published 
by  the  Anchorage  (Alaska)  Coin  Club 
and  edited  by  Jim  Susky. 

Among  regional  publications,  there 
was  a tie  for  third  place.  The  two  win- 
ners were  The  Centinel,  published  by 
the  Central  States  Numismatic  Society 
and  edited  by  Jim  and  Karen  Jach;  and 
the  Clarion,  published  by  the  Penn- 
sylvania Association  of  Numismatists 
and  edited  by  Richard  B.  Duncan. 
Second-place  honors  went  to  the  Jour- 
nal of  the  Pacific  Coast  Numismatic  Soci- 
ety, edited  by  David  and  Rebecca 
Cieniewicz.  First  place  was  awarded  to 
Calcoin  News,  published  by  the  Califor- 
nia State  Numismatic  Association  and 
edited  by  Virginia  Hall. 

In  the  category  of  specialized  publi- 
cations, the  John  Reich  Journal,  pro- 
duced by  the  John  Reich  Collectors 
Society  and  edited  by  Brad  Karoleff 
and  Keith  Bellman,  received  third 
place.  The  TAMS  Journal,  edited  by 
David  Schenkman  for  the  Token  and 
Medal  Society,  was  awarded  second 
place.  Selected  to  receive  first  place 


was  the  Numismatic  Bibliomania  Soci- 
ety’s journal,  The  Asylum,  edited  by 
Charles  Davis. 

Named  Outstanding  Club  Represen- 
tative for  1993  was  Murray  Singer  of 
the  Los  Angeles  Coin  Club  (LACC). 
Involved  in  the  hobby  since  1952,  he 
joined  the  ANA  and  the  LACC  the 
following  year.  Over  the  years  he  has 
inspired  others  not  only  to  join  the 
LACC,  but  to  become  enthusiastic  par- 
ticipants in  meetings.  As  ANA  club 
representative  he  regularly  reports  on 
Association  activities,  gives  programs 
on  ANA  history  and  conducts  a “Dr. 
I.Q.”  quiz  during  National  Coin 
Week.  The  major  benefactors  of  his 
labors  have  been  young  collectors, 
many  of  whom  have  grown  up  to 
become  active  in  local,  regional  and 
state  associations. 

Anthony  (Tony)  Tumonis,  who  rep- 
resents the  State  of  Arizona  in  the 
ANA  Representative  Program’s  Re- 
gion 6,  was  selected  as  the  ANA  Out- 
standing District  Delegate  for  1 99  3 . As 
if  serving  the  Tucson  Coin  Club  as 
president  and  editor  did  not  keep  him 
busy  enough,  he  attended  all  the  coin 
shows  in  the  state  to  promote  the 
hobby.  Says  his  daughter,  Jennifer, 
who  penned  one  of  his  award  nomina- 
tions, “He  has  helped  a lot  of  people 
and  coin  clubs  whenever  he  could  . . . 
He  invites  other  coin  clubs  to  display 
at  our  club’s  show  and  encourages 
members  to  exhibit,  too.  He  is  my 
father,  and  I am  proud  of  him.” 

New  ANA  Video  Makes 
Experts  of  All 

“Detecting  Counterfeit  and  Altered 
Coins”  with  J.P.  Martin  has  just  been 
released  by  Media  Resource  Corpora- 
tion. Produced  under  the  auspices  of 
the  ANA  Education  Department,  the 
1 60-minute  videotape  is  guaranteed  to 
broaden  the  numismatic  knowledge  of 
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any  viewer. 

Respected  ANAAB  Authenticator 
J.P.  Martin  takes  viewers  through  the 
maze  of  counterfeit  detection.  Martin’s 
credentials  are  impeccable.  Notes  ANA 
Education  Director  James  Taylor,  “He 
has  taught  more  people  how  to  recog- 
nize counterfeit  and  altered  U.S.  coins, 
than  anyone  else  in  the  world.” 

Martin  tells  viewers  that  counterfeit- 
ing has  existed  since  governments  first 
began  to  stamp  designs  on  precious 
metals  of  specific  weights  and  use  them 
in  commerce.  Anecdotally,  he  talks 
about  the  history  of  counterfeiting  and 
some  of  the  world’s  best-known  prac- 
titioners of  the  art,  from  1 5th-century 
Italy  to  the  present  day. 

As  in  his  popular  summer  conference 
seminars,  Martin  makes  sure  viewers 
understand  that  the  best  way  to  recog- 
nize a counterfeit  is  to  compare  it  to 


a genuine  piece.  Over  and  over  again 
he  makes  the  statement  that  the  U.S. 
Mint  maintains  a high  standard  of  qual- 
ity control  concerning  weight  and 
metal  content  of  the  coins  they  pro- 
duce. Additionally,  he  talks  about  how 
a genuine  coin  is  produced  and  notes 
that  counterfeiters  cannot  possibly  du- 
plicate Mint  processes,  simply  because 
— if  for  no  other  reason— the  Mint  pro- 
duces such  volume. 

The  tools  of  counterfeit  detection— a 
scale,  microscope  or  loupe,  specific 
gravity  apparatus  and  scanning  electron 
microscope— are  listed  and  their  uses 
and  various  types  explained.  Martin 
demonstrates  how  to  build  and  use  a 
specific  gravity  apparatus,  detailing  the 
mathematical  calculations  needed  to 
discover  a coin’s  specific  gravity. 

Each  type  of  coin  alteration,  includ- 
ing transfer  dies,  spark  erosion  dies,  im- 


pact dies,  cast  dies  and  electrotypes  is 
fully  explained  and  illustrated  using 
close-ups  and  demonstrations. 

Martin  compares  diagnostics  of  gen- 
uine and  counterfeit  coins  and  makes 
the  point  that  most  counterfeits  will 
not  fool  an  experienced  numismatist, 
even  for  a moment — simply  because 
they  have  seen  so  many  genuine  pieces 
and  know  the  history  of  their  collect- 
ing specialty.  Erroneous  mintmarks, 
obvious  differences  in  die-strike  qual- 
ity, and  lack  of  normal  Mint  bagmarks, 
die  polish  marks  and  other  character- 
istics will  alert  many  to  the  possibility 
of  a counterfeit  or  alteration. 

Individuals  new  to  the  hobby  will 
find  the  color  videotape  an  in-depth  in- 
troduction and  inexpensive  way  to 
begin  acquiring  this  experience  and 
knowledge  for  themselves.  Perhaps  the 
best  feature  of  “Detecting  Counterfeit 


METAL  SAFE® 
KOINTAIN® 
SAFLIP® 


Museum-Quality 
Coin  Storage  Products 
For  Collectors 

SINCE  1950 

Please  send  SASE 
for  our  price  list 

E&T  Kointainer  Co. 

P.O.  Box  4128K 
Sidney,  OH  45365 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMERICAN  HERITAGE 
MINTING,  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 
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and  Altered  U.S.  Coins”  is  its  atten- 
tion to  detail.  Although  Martin  uses 
technical  terms  with  the  ease  of  long 
association,  he  repeats,  identifies  and 
explains  each  one.  In  the  process,  the 
viewer  learns  exacdy  how  to  recognize 
a genuine  coin. 

To  order  the  videotape  ‘‘Detecting 
Counterfeit  and  Altered  Coins,”  priced 
at  $39.95  plus  $2  shipping  and  han- 
dling, contact  the  ANA  MoneyMarket, 
818  North  Cascade  Ave.,  Colorado 
Springs,  CO  80903-3279,  telephone 
719/632-2646,  fax  7 19/634-4085. 

Patron  Support  Needed  for 
New  Orleans  Convention 

Warm,  Southern-style  hospitality 
awaits  visitors  to  the  ANA’s  Early 
Spring  Convention,  scheduled  for 
March  3-5,  1994,  in  New  Orleans, 


Louisiana.  To  help  underwrite  the  cost 
of  a variety  of  special  events  planned 
for  ANA  members  and  guests  during 
the  show,  individuals  and  clubs  are 
asked  to  provide  monetary  support  as 
convention  patrons. 

Your  tax-deductible  contribution  can 
help  make  the  Early  Spring  convention 
a memorable  event.  Two  categories  of 
support  have  been  established:  Patron 
($10  to  $24.99)  and  Benefactor  ($25 
or  more).  Each  patron’s  and  benefac- 
tor’s name,  city  and  state  will  be  listed 
in  the  ANA’s  official  New  Orleans 
convention  program. 

Checks,  made  payable  to  American 
Numismatic  Association  Early  Spring 
Convention,  should  be  sent  to  the 
ANA  Convention  Department,  Early 
Spring  Convention,  818  North  Cas- 
cade Avenue,  Colorado  Springs,  CO 
80903-3279. 


Plan  to  Exhibit  at  the 
Early  Spring  Convention 

It  is  not  too  soon  for  numismatists  who 
wish  to  exhibit  material  at  the  ANA’s 
Early  Spring  Convention  in  New 
Orleans,  March  3-5,  to  start  making 
plans.  Displays  at  the  Early  Spring 
show  are  non-competitive,  affording  a 
unique  opportunity  for  first-time  as 
well  as  seasoned  exhibitors  to  share 
their  views  and  enthusiasm  for  the 
hobby.  Exhibit  themes  are  limited  only 
by  imagination.  A ‘‘People’s  Choice” 
award  will  be  presented  to  the  ex- 
hibitor whose  display  receives  the  most 
votes  from  convention  visitors. 

To  sign  up  as  an  exhibitor  or  receive 
further  details  about  the  Early  Spring 
show,  contact  the  Convention  Depart- 
ment, telephone  7 19/632-2646,  fax 
719/634-4085.  • 


CLRSSIC  COIN 
COMPANY 


Our  Neut  Address  is: 

P.0.  Boh  6463 
Bridgewater,  NJ  08807 

Brian  Hendelson 

908/725-5600 

FHH:  908/725-2600 


' A * 


I | 


Dear  Collector: 

“Quality  is  not  expensive, 
it  is  priceless.”  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 


Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  catalog. 


Very  truly  yours, 
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P.O.  Box  9458  • Newport  Beach,  CA  92658 

800-447-8848 


Certification  by  PCGS  does  not  guarantee  protection  against  the  normal  risks  associated  with  potentially  volatile  markets. 
The  degree  of  liquidity  for  PCGS  certified  coins  will  vary  according  to  general  market  conditions  and  the  particular  coin  involved. 

For  some  coins  there  may  be  no  active  market  at  all  at  certain  points  in  time. 

©PCGS  1993 
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WE  WOULD  LIKE  TO  PURCHASE  YOUR 

ANCIENT  COINS 


We  are  aware  that  many  of  the  readers  of  The  Numismatist  own  ancient  coins.  It  goes 
along  with  the  type  of  person  who  is  a member  of  the  ANA.  Some  of  you  have  purchased 
your  ancients  decades  ago,  and  some  of  you  have  purchased  them  recently.  Some  of  you 
are  actively  collecting,  while  others  have  lost  interest  or  are  unwilling  to  pay  the  current 
market  prices.  In  fact,  some  of  you  may  have  inherited  your  ancient  coins  and  have  no 
real  idea  of  what  you  own  or  what  they  are  worth. 

My  company  is  one  of  the  largest  firms  in  the  United  States  that  deals  in  ancient  coins. 

We  specialize  in  ancient  coins,  we  are  knowledgeable  about  ancient  coins,  we  keep  track 
of  the  current  market  worldwide,  and  over  the  past  years,  we  have  purchased  millions 
of  dollars  of  ancient  coins. 

We  particularly  NEED  TO  BUY:  Roman  gold,  Greek  gold,  Egyptian  gold,  Greek  silver 
(particularly  the  larger  denominations),  Roman  silver,  and  Roman  large  bronzes  (particu- 
larly the  coins  of  the  12  Caesars). 

We  will  buy  ENTIRE  COLLECTIONS,  ESTATES,  HOLDINGS,  ACCUMULATIONS. 

We  can  PAY  by  company  cheque,  bank  cheque,  cash,  or  in  any  currency  openly  traded 
in  the  free  world. 

If  your  preference  is  to  sell  your  ancient  coins  at  auction,  we  will  act  as  your  agent  and 
can  arrange  a name  sale,  or  retain  your  anonymity  — whichever  you  prefer. 

WE  CAN  ASSURE  YOU  OF  BEING  COMPLETELY  DISCREET  AND  WE  OFFER  YOU 

A FREE  APPRAISAL  OF  YOUR  ANCIENT  COINS. 

PLEASE  CONTACT 


DR.  ARNOLD  R.  SASLOW 


Rare  Coins  & Classical  Arts,  Ltd. 

P.O.  Box  374 
South  Orange,  NJ  07079 
Phone  (201)  761-0634 

"Specialists  in  Museum-Quality  Coins" 

Member:  ANA,  ANS,  SAN,  AINA,  INS 


R72839 
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Swedish  Museum  Gains 
New  Leader,  Plans  Move 

Henrik  Klackenberg  has  been  ap- 
pointed by  the  Swedish  government 
as  keeper  of  coins  and  medals  and 
curator  of  the  Royal  Coin  Cabinet  at 
the  National  Museum  of  Monetary 
History.  Former  director  Lars  O. 
Lagerqvist  will  remain  with  the 
museum  as  an  expert  consultant. 

Klackenberg  has  worked  and  studied 
in  various  numismatic  areas  ranging 
from  medieval  archaeology  and  mone- 
tary history  to  15th-century  manu- 
scripts. He  also  has  served  as  curator 
for  the  Central  Museum  of  National 
Antiquities  and  worked  for  the  Coun- 
try Museum  of  Skara  and  the  Univer- 
sity of  Lund.  He  began  his  duties  with 
the  Royal  Coin  Cabinet  on  April  1. 

In  addition  to  leadership  changes,  the 
museum  is  preparing  to  move  to  a new 
address  at  Slottsbacken  6,  just  across 
from  the  Royal  Palace  in  Stockholm. 
The  time-consuming  relocation  will  in- 
clude the  creation  of  exhibits  and 
remodeling  of  the  existing  structure  to 
accommodate  the  library,  archives, 
staff  and  expanded  research  facilities. 
Officials  hope  to  re-open  the  museum 
to  visitors  and  researchers  by  1996. 


Coin  Sales  Bring 
Much-Needed  Relief 

The  Pobjoy  Mint  recently  struck  a 
unique,  legal-tender  coin  for  Bosnia 
and  Herzegovina  in  an  effort  to  allevi- 
ate the  suffering  of  citizens  in  the  war- 
torn  country.  Proceeds  from  the  sale 
of  the  piece,  which  carries  a surcharge, 
are  distributed  equally  to  UNICEF  and 
the  country’s  Red  Cross. 


The  coin,  depicting  a dove  of  peace 
above  the  Sarajevo  skyline,  has  already 
brought  help  to  former  Yugoslavia.  On 
April  30,  a check  for  £5,000  was  pre- 
sented to  Nigel  Fischer  of  UNICEF  by 
Mustafa  Imsirovic,  vice  governor  of 
the  Bank  of  Bosnia  and  Herzegovina; 
Derek  Pobjoy,  chairman  of  the  Pob- 
joy Mint;  and  Lady  Olga  Maitland, 
Member  of  Parliament  from  Sutton. 

The  Dragon,  the  Saint 
and  the  Sovereign 

Dragons  have  fascinated  people  for 
centuries.  Perhaps  one  of  the  most 
famous  fire-breathers  is  the  one  slain 
by  St.  George  in  DeVoragine’s 
“Golden  Legend.”  According  to  nu- 
mismatist and  free-lance  writer/ pho- 
tographer Derick  McGroarty,  “The 
story  was  translated  and  printed  in 
English  by  Caxton  who  compared 
gold  and  the  dragon  legend:  ‘In  like 


ways  as  gold  is  the  most  noble  of 
metals  so  is  the  Golden  Legend  the 
most  noble  of  works  . . .’  Who  knows 
whether  Caxton’s  words  played  any 
part  in  the  selection  of  St.  George  to 
appear  on  English  coins.” 

While  Caxton’s  influence  may  be 
undetermined,  the  English  certainly 
have  displayed  an  ongoing  affinity  for 
this  subject  throughout  the  years.  “As 
far  as  I can  discover,  St.  George  and 
the  dragon  were  first  used  in  1526  dur- 
ing the  reign  of  Henry  VIII.  The 
design  was  used  for  only  1 8 years  and 
not  revived  until  1817  during  the  reign 
of  George  III,”  McGroarty  notes. 
When  St.  George  reappeared  on 
England’s  coins  in  1817,  artist  Bene- 
detto Pistrucci  replaced  his  lance  with 
a sword.  It  is  rumored  that  Pistrucci 
used  a London  waiter  as  the  model  for 
the  dragon-slaying  hero.  “The  attrac- 
tive and  popular  design  has  been  used 
on  large  English  silver  crowns  since 


Nigel  Fisher  of  UNICEF  (left)  accepts  a relief  check  from  Mustafa  Imsirovic  of  the 
Bank  of  Bosnia  and  Herzegovina  and  Taya  Pobjoy,  marketing  director  of  the  Pobjoy 
Mint.  The  money  was  raised  through  the  sale  of  a unique,  legal-tender  coin;  the 
first  ever  to  carry  a surcharge. 
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1818  and  almost  all  gold  coins  since 
the  1817  revival,”  says  McGroarty. 

Currently,  the  United  Kingdom  cir- 
culates legal-tender,  22kt-gold  coins  in 
5-  and  2-pound  denominations  as  well 
as  the  sovereign  and  half  sovereign. 

Smithsonian  Offers  Coins 
on  Compact  Disc 

The  Smithsonian  Institution’s  Office  of 
Telecommunications  has  created  an  in- 
teractive compact  disc  of  special  interest 
to  numismatists.  The  Riches  of  Coins 
features  more  than  150  pieces  from 
the  museum’s  National  Numismatic 
Collection,  complete  with  historical 
backgrounds,  reminiscences  and  ad- 
vice from  collectors.  But  perhaps  the 
video’s  most  unique  characteristic  is 
that  it  allows  the  viewer  to  “flip”  the 
coins  on  the  screen  for  more  thorough 
examination.  Interested  collectors  can 
order  the  compact  disk  for  S 39.98  plus 
tax  and  shipping  from  Philips  Inter- 
active Media  of  America,  telephone 
800/845-7301. 

Turning  Treasures 
into  Gems 

Collectors  looking  for  unique  ways  to 
display  their  favorite  coins  can  head  for 
the  mountains  of  northern  Georgia  for 
a quick  course  in  lapidary  arts.  Accord- 
ing to  numismatist  Sandy  Huff,  the 
William  Holland  School  of  Lapidary 
Arts  in  the  town  of  Young  Harris,  is 
not  just  for  “rockhounds.”  “If  you  re 
looking  for  a place  to  set  that  silver 
dollar  into  a belt  buckle,  mount  that 
medal  on  a bolo  tie,  or  just  learn  how 
it  is  done,  check  out  the  Holland 
lapidary  school,”  she  says.  “It’s  a coin 
collector’s  dream  come  true.” 

Students  of  the  week-long  sessions 
can  choose  from  a wide  variety  of 
classes  led  by  volunteers,  including 
silver  and  gold  wire-wrap,  stained  glass, 


beading,  jewelry  repair,  chain  making, 
and  mineral  and  gem  identification,  to 
name  a few.  Huff  says,  “If  you’re  a 
rank  beginner,  that’s  fine.  Classes  are 
designed  for  first-timers.”  Attendees 
are  welcome  to  bring  their  own  items, 
such  as  coins  or  stones,  but  Huff  ex- 
plains that  “The  teachers  and  the  small 
shop  in  the  dining  room  have  lots  of 
rough  materials  to  practice  on.” 

The  school,  which  operates  from 
May  through  October,  offers  on-site 
lodging,  dining  and  camping  facili- 
ties. Package  deals  cover  tuition,  room 
and  board.  For  more  information,  con- 
tact the  William  Holland  School  of 
Lapidary  Arts,  P.O.  Box  980,  Young 
Harris,  GA  30582-0980,  telephone 
706/379-2126. 

A Change  Exchange 

June  30,  1993,  marked  the  last  day  of 
legal-tender  status  for  Britain’s  “old” 
10-pence  coin.  Last  September  a 
smaller,  lighter  version  of  the  same 
denomination  was  introduced.  This 
change  is  the  last  in  a series  generated 
by  the  decimalization  of  the  country’s 
coinage,  which  began  in  1971. 

So  far,  the  British  Royal  Mint  has 
recovered  approximately  700  million 
“old”  pence,  but  300  million  remain 
in  circulation.  Since  September,  more 
than  800  million  new  10-pence  coins 
have  been  issued. 

The  introduction  of  new  coins  in  the 
United  Kingdom  is  no  small  task.  Ac- 
cording to  Mint  representatives,  “Con- 
sultation is  made  and  tests  conducted 
with  a wide  range  of  interested  organi- 
zations, such  as  those  representing  the 
blind  and  the  vending  industry,  who 
are  particularly  affected  by  changes  in 
size  and  weight  of  coins.” 

The  new  10  pence  bears  Christopher 
Ironside’s  royally-crowned  lion  passant 
guardant  design,  the  same  as  its  prede- 
cessor, and  is  easier  to  handle  because 


of  its  pronounced  milled  edge.  Struck 
in  copper-nickel,  it  measures  24.5mm 
in  diameter  and  weighs  6.5  grams. 

For  information  about  British  coins, 
write  or  call  the  British  Royal  Mint’s 
North  American  office,  P.O.  Box  2570, 
Woodside,  NY  1 1 377,  telephone 
800/221-1215.  (In  Canada,  contact 
the  Mint  at  P.O.  Box  3 3518,  Dundum 
Postal  Outlet,  Hamilton,  Ontario  L8P 
4X4,  telephone  800/563-5943.) 

More  Commemoratives 
on  the  Horizon 

Despite  the  abundance  of  commemo- 
rative coinage  issues  in  the  last  few 
years,  the  United  States  Senate  has 
passed  two  bills  calling  for  the  striking 
of  up  to  200,000  gold  half  eagles  and 
750,000  silver  dollars  commemorating 
the  World  University  Games  to  be 
held  this  summer  in  Buffalo,  New 
York,  and  600,000  silver  dollars  hon- 
oring the  250th  anniversary  of  Thomas 
Jefferson’s  birth.  Additionally,  a bill 
authorizing  a commemorative  silver 
dollar  to  underwrite  the  Vietnam  Me- 
morial in  Washington,  D.C.,  has  the 
support  of  Joseph  Kennedy  II,  chair- 
man of  the  House  subcommittee  re- 
sponsible for  coinage  legislation. 

The  World  University  Games  bill 
would  provide  funds  to  the  Greater 
Buffalo  Athletic  Corporation  to  sup- 
port local  or  community  athletic  pro- 
grams, erect  facilities  and  underwrite 
the  cost  of  sponsoring  the  Games. 
Legislation  would  mandate  a $ 3 5 sur- 
charge for  each  $ 5 gold  coin  and  a $ 7 
surcharge  for  each  silver  dollar  sold. 
The  Jefferson  bill’s  surcharge  of  $10 
per  coin  would  be  designated  for 
support  and  upkeep  of  Thomas  Jeffer- 
son’s home,  Monticello,  and  restora- 
tion and  maintenance  of  his  retreat, 
Poplar  Forest.  The  Vietnam  Memo- 
rial commemorative  bill  would 
authorize  500,000  silver  dollars  with 


122$ 


THE  NUMISMATIST  • SEPTEMBER  1993 


a S 10-per-coin  surcharge  to  create  an 
endowment  to  support,  repair,  main- 
tain and  add  names  to  the  Vietnam 
Veterans  Memorial. 

Pobjoy  Mint  Assists 
Central  Asian  Republic 

The  Tashkent  Mint  in  the  new  repub- 
lic of  Uzbek,  the  first  minting  facility 
in  former  Soviet  Central  Asia,  opened 
March  16  with  ceremonies  attended 
by  Uzbekistan  government  officials 
and  Derek  Pobjoy  of  England’s  Pob- 
joy Mint.  Uzbek  engineering  students 
have  been  studying  at  the  Pobjoy 
School  of  Minting  Technology  in  Ban- 
stead,  England,  and  Pobjoy  engineers 
and  artisans  have  been  working  with 
Uzbek  finance  and  trade  ministries  to 
help  design  both  the  mint  and  the  cur- 
rency system.  Dies  for  some  of  the  new 


coins  were  created  by  Pobjoy  artisans 
in  Sutton,  England. 

Uzbekistan  was  part  of  the  great 
Mongol  empire  of  the  Middle  Ages 
and  considers  Genghis  Khan  and  Tam- 
erlane its  cultural  heroes.  The  emirs  of 
Bukhara  issued  coins  based  on  the  cop- 
per falus,  silver  tenga  and  gold  tilla  until 
the  Czarist  Russian  occupation  of 
1868.  During  brief  independence  in 
1917-20,  copper  and  brass  falus  and 
tengas  were  issued. 

Khiva  issued  copper  falus,  silver 
tenga  and  gold  tilla  coins  until  the  Rus- 
sian occupation  in  1 873  and  issued 
silver,  copper  and  brass  tenga  coins 
during  a brief  period  of  independence 
from  1918  to  1920.  Khoqand  issued 
copper  pul,  silver  tenga  and  gold  tilla 
until  the  Russian  annexation  in  1875 
and  brass  and  bronze  ruble  coins  dur- 
ing a brief  Soviet  republic  period  from 


1920  to  1924. 

The  Muslim  population  of  Uzbeki- 
stan never  fully  accepted  Soviet  domi- 
nation, and  armed  partisan  bands 
fought  against  the  Soviet  state  from 
1926  to  1931.  Islam  was  still  prac- 
ticed openly  when  the  nation  declared 
its  independence  in  1991.  On  the 
new  dies,  the  nation  is  referred  to 
as  UZBEKISTOI  RESPUBLIKASI.  All 
traces  of  Soviet  influence  on  the  coin- 
age have  been  replaced  with  Central 
Asian  motifs.  • 


IT  PAYS  TO  ADVERTISE  IN 

The  Numismatist 

For  more  information,  contact  the 
Advertising  Sales  Manager,  telephone 
719/632-2646,  fax  719/634-4085 


PARAMOUNT  LOW  MINTAGE  CLUB 

WORLD'S  OLDEST  & LARGEST 
ESTABLISHED  1988 

SPECIALIZING  IN  MODERN  DAY  CLASSICS 
WITH  MINTAGES  OF  400-1000. 

LIMITED  MEMBERSHIPS  AVAILABLE 

CALL  FOR  FREE  INFORMATION  PACKAGE 

1-800-288-2646 

PARAMOUNT 

INTERNATIONAL  COIN  CORPORATION  (USA) 
4307  Vineland  Road,  H-l  Orlando,  FL  32811 
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FINEST  QUALITY  RARE  COINS 

» Buying  and  Selling  the  Fines 
Rare  U.S.  Coins,  Copper, 

Nickel,  Silver  and  Gold, 

1793-Date 

» Regular  Issues,  Proofs, 

Commemoratives  and  Scarce 
Varieties  Needed 

» Aggressive,  High  Buyers  for 
Entire  Collections,  Hoards, 
and  Estates 

» High  Buyer  for  Premium 

Quality,  Pretty  Original  Toning 

» FAST  DECISIONS  - IMMEDIATE  PAYMENT! 

» Send  Us  Your  Want  List  For  The  Best  Service 
Anywhere  - WE  MAKE  IT  HAPPEN! 

» Call  TODAY  For  Our  Latest  Price  List  and  New 
Purchases,  Full  of  Scarce  Dates  & Rare  Types 


(708)  916-2646 


LARRY  WHITLOW,  LTD. 

One  Lincoln  Centre,  Suite  101 
Oakbrook  Terrace,  IL  60181  


SEPTEMBER  199  1 • T H E N U M I S M A T I S T 


1227 


Walter; 

Your  numismatic  knowledge  will  be  greatly 
missed.  You  have  left  behind  a legacy  that  will 
endure  for  future  numismatic  generations. 


Harry  J.  F orman 
Ruth  W.  Bauer 
Joel  Rettew 
Joel  Rettew  Jr. 
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A Collector’s  View 
of  College  Currency 

A paper  money  scholar  finds  numismatic  interest  in  the 
hallowed  halls  of  turn-of-the-century  business  schools. 

C C 1 ff  M working  ON  a book  about  college  currency,  can  you 
i I help?”  “Sure!”  I answered.  But  I was  thinking,  “What  the 
heck  is  college  currency?”  The  question  was  posed  by  Neil 
i Shafer,  paper  money  maven  and  long-time  friend.  I certainly 
■ * had  no  idea  where  he  was  leading  me!  In  the  two  years  that 
followed,  I was  almost  totally  immersed  in  the  wonderful,  sometimes  con- 
fusing, and  little-known  world  of  college  currency. 

Sometime  during  the  early  19th  century,  an  unnamed  entrepreneur 
recognized  a need  for  schools  to  train  young  people  in  the  ways  of 
business.  This  person  opened  a private  school  and  started  a movement. 
(Remember,  this  was  before  the  invention  of  the  typewriter,  much  less  the 
microcomputer  and  word  processor!) 

Accounting  was  a common  part  of  the  curriculum,  as  you  would  expect, 
but  so  was  penmanship.  This  was  not  just  an  incidental  topic,  either.  In 
the  1883  catalog  issued  by  Eastman  Business  College  in  Poughkeepsie, 
New  York,  penmanship  was  described  as  the  “queen  of  the  arts”  and  Pro- 
fessor Eastman  is  said  to  have  “done  more  to  improve  the  standard  of 
handwriting  than  any  other  man  in  the  nation.” 

The  same  catalog  contains  a detailed  description  of  the  penmanship  cur- 
riculum, including  the  new  “Special  Department  of  Penmanship,”  and 
several  pages  of  sample  exercises.  While  we  smile  at  the  apparent  simplicity 
of  the  matter,  we  must  also  recognize  the  beauty  of  the  samples! 

In  later  years,  telegraphy  and  phonography  became  part  of  the  cur- 
riculum at  many  schools.  Descriptions  of  both  subject  areas  are  found  in 
the  1883  Eastman  catalog,  including  a particularly  interesting  excerpt 
about  how  young  women  were  solicited  for  the  telegraphy  department, 
yet  all  other  aspects  of  the  college  were  intended  specifically  for  “boys, 
young  and  middle-aged  men.”  This  exclusion  of  women  was  not  universal 
(a  few  schools  seemed  to  cater  to  women),  but  it  was  the  overwhelming 
philosophy  of  the  majority. 

The  most  important  part  of  the  curriculum,  from  a numismatic  point 


OBSOLETE  CURRENCY 


by  Fred  Schwan 
LM  1584 


The  Eastman  National  Business 
College  in  Poughkeepsie,  New 
York,  was  one  of  the  largest 
and  most  successful  training 
institutions  of  its  time. 


SEPTEMBER  1991  • T H E N U M I S M A T I S T 


1229 


SOME  OF  THE  notes  are  extraordinarily  beautiful,  featur- 
ing original  vignettes  (often  of  school  founders  or  prin- 
cipals) and  multiple  colors. 


of  view,  was  the  handling  of  money.  At  the  heart 
of  the  Eastman  training  system,  and  that  of  most 
other  major  schools,  was  a business  community 
within  the  school  where  the  students  performed  all 
the  functions  of  commerce.  Students  played  the 
roles  of  retail  clerks  and  bank  tellers.  They  also 
served  as  accountants,  loan  officers,  bank  presidents 
and  merchants.  Inevitably,  the  students  needed  to 
handle  cash  to  perform  these  tasks. 

It  was  for  this  reason  that  schools  created  their 
own  money,  which  is  found  in  many  types  and 
styles  and  described  collectively  in  the  Eastman 
catalog  as  “bank  bills  and  fractional  currency.”  It  is 
called  “college  currency”  by  the  small  but  growing 
group  of  collectors  who  specialize  in  this  category 
of  obsolete  money. 

For  larger  schools  especially,  the  college  currency 
was  prepared  by  the  same  engravers  and  lithog- 
raphers who  printed  actual  bank  notes  for  common 
circulation.  Some  of  the  notes  are  extraordinarily 
beautiful,  featuring  original  vignettes  (often  of 
school  founders  or  principals)  and  multiple  colors. 
Others  are  of  much  lesser  quality. 

The  following  quaint  description  is  taken  from  a 
mid- 1800s  advertising  flyer  for  the  Jennings  Busi- 
ness College.  The  institution  was  located  at  the  cor- 
ner of  Union  and  Summer  Streets  in  Nashville,  but 


Advertisements  such  as  this 
one  for  Sadler's  Bryant  & 
Stratton  College  of  Business 
and  Stenography,  promised  stu- 
dents a complete  education. 


little  else  is  known  about  it.  This  brief  text  offers  some  insight  on  opera- 
tions of  schools  of  the  time  and  the  use  of  college  currency  in  particular. 

A number  of  students  of  this  school  have  reached  a proficiency  in  this  art, 
which  is  highly  creditable,  as  may  be  seen  from  the  following: 

As  an  exercise,  a package  of  $500  is  given  the  student  to  count,  and  at  the 
same  time  a stop  watch  is  held  to  get  the  number  of  seconds  it  takes  him  to 
finish  the  job.  The  package  consists  of  39  bills  made  up  of  $ 100  in  fives;  $ 100 
in  tens;  $ 100  in  twenties;  and  $200  in  fifties.  The  time  required  to  count  this 
package  ranged  all  the  way  from  30  down  to  9.5  seconds. 

By  the  time  of  the  Civil  War,  private  business  colleges  were  common, 
and  training  money  was  used  at  most  of  them.  Explains  Neil  Shafer,  “It 
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“IT  WOULD  HAVE  been  easy  for  these  pieces  to  slip  into 
almost  total  oblivion  were  it  not  for  the  efforts  of  several 
pioneer  collectors  and  researchers.” 


would  have  been  easy  for  these  pieces  to  slip  into  almost  total  oblivion 
were  it  not  for  the  efforts  of  several  pioneer  collectors  and  researchers.  The 
first  of  these  was  John  A.  Muscalus.  He  did  some  remarkable  and  extensive 
research  on  many  facets  of  paper  money,  publishing  his  studies  in  pam- 
phlet form  over  a span  of  about  40  years!  He  chose  early  business  college 
bank  notes  as  the  subject  for  his  1 942  report  of  the  same  name.  The  work 
listed  and  described  164  pieces  from  approximately  50  issuing  institutions 
and  organizations.  He  followed  this  with  another  publication  in  1946, 
Paper  Money  of  Early  Educational  Institutions  and  Organizations,  which 
greatly  expanded  the  scope  of  his  earlier  pursuits.” 


Eastman  Business  College 

Harvey  G.  Eastman  was  born  in  upstate  New  York  in  1832  and  in  1850 
attended  a business  school  run  by  his  uncle.  He  opened  his  own  business 
school  in  Oswego  during  1856,  but  it  operated  only  about  two  years.  In 
1858  he  went  to  St.  Louis,  where  he  began  one  of  the  largest  business 
schools  in  that  part  of  the  country.  It  failed  because  he  allowed  his  aboli- 
tionist sentiment  to  be  known. 

Returning  to  the  East,  he  settled  in  Poughkeepsie  and  began  teaching 
bookkeeping  to  several  students  in  a rented  room.  From  that  modest 
beginning,  his  success  was  truly  phenomenal.  His  teaching  talent,  com- 
bined with  a great  deal  of  advertising,  brought  him  a steady  stream  of 
students.  Six  years  after  Eastman  began  teaching,  his  school  grounds  en- 
compassed a number  of  former  churches  and  commercial  structures.  By 
then,  enrollment  had  exceeded  2,000  students. 

Eastman’s  educational  philosophy  could  be  summarized  as  “learn  by 
doing.”  This  philosophy  is  very  much  in  keeping  with  the  most  advanced 
theories  of  the  1990s!  Furthermore,  Eastman  scorned  “traditional  lec- 
tures and  courses  without  practical  value. 

No  other  business  college  can  come  close  to  the  complex  and  widely 
divergent  notes  Eastman  issued.  As  the  school  expanded,  offices  in  Roch- 
ester, Atlanta,  New  York  City  and  Chicago  produced  distinctive  training 
scrip  as  well. 

Eastman  was  a public  man,  and  he  loved  Poughkeepsie.  His  writings 
extoll  its  virtues,  and  he  served  three  terms  as  mayor.  He  died  on  July 
13,  1878  at  the  age  of  45. 

The  school  continued  operations  under  new  leadership  until  the  Great 
Depression,  when  the  Poughkeepsie  office  closed.  The  New  \ork  branch 
remained  in  use  until  1963. 


A I -cent  note  issued  by  East- 
man Business  College. 
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Business  colleges  sprang  up  in 
every  major  city  in  the  coun- 
try, and  each  had  its  own 
unique  style  of  currency. 


Inti' 
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ft. T ,1  OI  OHIO 


Now  we  have  a new  book  about  college  currency— the  one  that  Neil 
Shafer  mentioned  at  the  beginning  of  my  own  odyssey.  The  book,  College 
Currency:  Money  for  Business  Training,  written  by  Herb  and  Martha 
Schingoethe  and  edited  by  Neil  Shafer,  brings  together  more  information 
than  I could  have  imagined  when  we  started  the  project. 

College  notes  can  be  found  in  just  about  every  imaginable  configuration, 
style,  denomination  and  quality.  Common  denominations  were  $1,  $2, 
$5,  $10,  $20,  $50  and  $100.  Higher  denominations  to  $100,000  are 
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Bryant  and  Stratton  Business  Institute 

In  1852,  H.  B.  Bryant  and  his  brother-in-law,  H.  D.  Stratton,  organized  Bryant  and  Stratton  Mercantile  Col- 
lege in  Cleveland,  Ohio.  Two  years  later,  Bryant’s  brother  J.  C.  founded  the  Bryant  and  Stratton  College  in 
Buffalo,  New  York.  These  were  the  first  in  a long  series  of  business  colleges  established  by  the  three  men. 

As  a private  venture,  the  school  strove  for  solvency  by  closely  monitoring  the  changing  needs  of  society 
and  remaining  flexible  enough  to  meet  those  needs.  Its  programs  were  specialized  and  intense,  and  capable 
managers  and  teachers  were  avidly  sought.  Textbooks  were  even  prepared  by  in-house  staffs. 

In  1856,  a Chicago  branch  was  opened  with  H.  Parker  at  the  helm.  Robert  Spencer  (of  Spencerian  Penman- 
ship) soon  took  over,  and  Parker  went  to  New  York  City  to  assist  in  the  establishment  and  management  of 
that  new  facility.  Additional  schools  were  opened  in  Albany  and  Detroit  in  1857,  and  in  Boston  in  1859.  An 
existing  school  in  St.  Louis  also  was  sold  to  the  Bryant  and  Stratton  chain  in  1859. 

The  founders  once  stated  it  was  their  intention  to  have  a business  college  in  every  city  with  a population 
of  10,000  or  more.  While  they  could  not  attain  that  goal,  they  did  expand  to  almost  50  cities.  At  one  time 
it  was  claimed  that  their  chain  “extended  from  the  Atlantic  to  the  Pacific,  and  from  the  St.  Lawrence  to  the 
Gulf  of  Mexico.” 

In  1866  the  chain  quickly  dissolved,  due  in  part  to  the  death  of  Stratton,  the  economic  downturn  at  the 
end  of  the  Civil  War  and  a feeling  on  the  pan  of  the  Bryant  brothers  that  the  organization  was  too  unwieldy 
for  them  to  handle  effectively.  The  schools  became  largely  independent  and  the  Bryant  chain  gave  way  to  a 
new  organization,  the  National  Union  of  Business  Colleges.  By  1878,  only  the  Buffalo  and  Chicago  schools 
retained  the  Bryant  and  Stratton  name. 

Besides  several  New  York  State  locations,  Bryant  and  Stratton  maintains  institutions  in  places  like  San  Jose, 
California;  Cleveland,  Ohio;  and  Milwaukee,  Wisconsin. 


known,  and  the  fractional  denominations  of  1,  3,  5,  10,  20,  25  and  50 
cents  are  common,  as  would  be  expected.  More  unusual  denominations 
also  exist,  such  as  $3,  $4,  $25  and  $30  notes. 

The  188  3 Eastman  catalog  describes  the  ways  college  currency  was  used. 
The  student  ...  is  furnished  his  cash  capital,  bank  checks,  note  and  bill 
books,  day-book  and  journal,  ledger,  invoice  and  sales  books,  and  then  com- 
mences business  operations.  He  buys  and  sells  merchandise,  real  estate, 
stocks,  etc.,  receives  and  forwards  goods  to  be  sold  on  commission,  gets  in- 
sured, deposits  in  [a]  bank,  gives  and  receives  checks,  receipts,  orders,  notes, 
drafts,  bills  of  exchange,  account  sales,  holds  correspondence  with  different 
firms  through  the  post  office,  computes  all  interest,  partnership  settlements, 
averages  account  sales,  and  makes  all  calculations  connected  with  his  busi- 
ness transactions.  From  this  he  becomes  in  regular  turn  a merchant,  with 
one,  two,  and  three  partners,  and  a jobbing  and  commission  merchant. 

Students  “passing  the  examinations  and  completing  all  the  work  in  this 
department,”  were  promoted  to  the  senior  practical  department.  There 
they  undertook  more  elaborate  tasks.  The  offices  represented  were  the 
post  office,  railroad  and  express,  exchange  brokers,  advertising,  insurance 
and  real  estate  offices,  merchants’  emporiums  [retail  stores]  and  banks. 
Within  the  banks  the  student  in  turn  occupies  the  position  of  collection 
clerk,  discount  clerk,  paying  teller,  receiving  teller,  first,  second,  and  third 


SEPTEMBER  19  9 3 • THE  NUMISMATIST 


1233 


IN  ADDITION  TO  paper  money,  these  activities  generated 
other  items  of  interest  to  today’s  collectors.  Checks  can  be 
found  in  a wide  assortment  of  styles  and  configurations. 


While  $20  notes  were  fairly 
common,  many  schools  issued 
notes  in  such  odd  denomina- 
tions as  $3. 


book-keeper,  and  cashier.  Each  student  is  held  to  a strict  accountability  for 
neatness,  accuracy,  and  dispatch.” 

In  addition  to  paper  money,  these  activities  generated  other  items  of  in- 
terest to  today’s  collectors.  Checks  can  be  found  in  a wide  assortment  of 
styles  and  configurations.  Some  are  simple  and  blank,  while  others  can  be 
found  in  booklet  form.  Sometimes  all  the  pertinent  data,  such  as  amount 
and  payee,  are  printed  on  them.  Checks  like  these  were  produced  in  quan- 
tity and  used  in  counting  and  account  reconciliation  exercises. 

In  keeping  with  the  realistic  quality  of  the  items  used  at  these  colleges, 
some  checks  even  have  training  revenue  stamps  affixed!  Revenue  and 
postage  stamps  were  necessary  so  the  students  would  have  the  experience 
of  purchasing,  using  and  safeguarding  them. 

In  most  instances,  even  denominations  of  less  than  $ 1 were  printed  in 
a paper  money  format.  This  would  have  been  reasonable  during  the  Civil 
War  era  when  United  States  fractional  currency  circulated,  but  this  form 
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was  used  before  and  well  after  that  time,  obviously  because  it  was  much 
cheaper  to  produce  paper  pieces  than  struck  coins. 

In  some  cases,  however,  college  coins  were  used.  Many  of  them  took 
the  form  of  paper  disks,  but  a few  were  struck  pieces!  Because  the  legends 
are  shorter  than  those  on  their  paper  money  counterparts,  many  times  it 
is  not  clear  if  the  pieces  were  intended  as  training  coins  or  circulating 
tokens.  In  either  case,  they  are  very  interesting. 

Advertising  tokens  also  were  produced  for  the  schools.  Although  not 
considered  college  currency,  they  are  marvelous  numismatic  items.  A 
favorite  of  mine  is  from  the  South  Bend  Business  College  in  Indiana.  If 
presented  at  the  time  of  enrollment,  it  was  good  for  $5  on  any  full  course! 

Stock  certificates  and  other  fiscal  documents  also  were  used  in  the 
schools  and  occasionally  are  available  to  collectors.  Scholarship  awards, 
which  look  like  stock  certificates,  are  of  interest  in  their  own  right,  but 
are  not  nearly  as  intriguing  as  the  stock  certificates  themselves,  which  are 
much  more  scarce. 

There  is  one  other  numismatically  related  item.  The  Eastman  catalog 
mentions  a medal  awarded  to  certain  top  graduates.  Unfortunately,  the 
medal  is  not  illustrated,  nor  is  any  other  information  available,  but  some 
must  still  exist,  just  waiting  to  be  found  by  collectors. 

There  are  several  references  in  the  catalog  to  college  currency  having 
“real  value.”  In  one  instance  the  value  is  placed  at  1 percent.  This  aspect 
of  the  subject  seems  to  have  escaped  analysis  by  current  collectors  and 
researchers.  It  has  always  been  assumed  that  college  currency  had  no  real 
value  at  the  schools,  but  the  references  in  the  catalog  are  quite  clear,  if 
obscure.  Fred  Reed  is  perhaps  the  greatest  enthusiast  in  researching  the 
Eastman  colleges.  He  proposes  an  interesting  theory  that  seems  to  account 
for  all  variables. 

It  is  quite  likely  that  rather  than  giving  the  training  money  to  students 
for  their  exercises,  the  school  sold  it  to  them  at  the  mentioned  1 percent 
(of  face  value)  rate.  This  payment  would  have  served  several  functions.  It 
would  have  been  a kind  of  deposit  on  the  return  of  the  notes,  which  cer- 
tainly were  not  inexpensive  for  the  school  to  produce,  and  possibly 
motivated  the  students  to  keep  very  close  account  of  the  money  during 
their  training  (the  very  lesson  the  school  was  attempting  to  teach).  It  is  not 
stated  anywhere,  but  the  theory  assumes  that  students  could  redeem  the 
currency  at  the  same  rate  at  the  end  of  their  instruction.  This  would  be 
something  like  playing  Monopoly  with  real  money.  The  theory  warrants 
further  study  by  other  collectors  and  comparison  with  information  about 
other  schools. 

To  some,  it  might  seem  that  college  currency  is  a very  narrow  field.  It 
actually  is  broad  enough  to  offer  something  for  most  collectors.  At  least 
a few  hundred  schools  claim  more  than  500  different  issues  consisting  ot 
several  thousand  notes. 

The  Schingoethe/Shafer  book  lists  issues  for  40  states  plus  the  District 
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A few  schools,  such  as  East- 
man Business  College,  actually 
struck  “coins”  from  brass  and 
copper-nickel. 


of  Columbia  (the  states  not  listed  are  Alaska,  Arizona,  Delaware,  Hawaii, 
Idaho,  Nevada,  New  Mexico,  Oklahoma,  South  Dakota,  Washington  and 
Wyoming).  Issues  probably  exist  for  most  of  these  states,  which  should 
make  for  fun  discoveries  in  the  years  to  come.  It  might  be  possible  to  find 
college  notes  from  territories  as  well  as  states!  Indeed,  it  is  all  but  certain 
that  readers  have  unlisted  issues. 

Who  collects  college  currency  anyway?  Obviously,  a few  people 
specialize  in  this  area.  Beyond  that,  those  who  collect  obsolete  paper 
money  routinely  include  college  notes  in  their  acquisitions.  Usually  this 
means  the  notes  are  from  a particular  state  or  region.  As  a Buckeye,  I 
couldn’t  help  but  turn  to  the  Ohio  section  when  the  Schingoethe/Shafer 
book  arrived. 

I didn’t  expect  to  find  my  hometown  listed.  Even  today  we  have  only 
9,000  people  in  Port  Clinton.  I didn’t  expect  to  find  anything  from  San- 
dusky (only  1 5 miles  away)  in  the  book  either,  but  there  it  was.  In  with 
Cincinnati,  Cleveland  and  Columbus  was  Sandusky  and  many  other 
relatively  small  towns  (Delaware,  Geneva,  Grenville,  Mount  Union, 
Oberlin  and  others).  If  I ever  find  something  from  the  Buckeye  Business 
College  bank  in  Sandusky,  I certainly  will  have  to  buy  it.  In  fact,  it  is  now 
on  my  want  list,  along  with  many  other  unrelated  items. 

The  business  college  movement  was  not  an  exclusively  American 
phenomenon.  Canada  had  many  similar  schools,  and  the  Bank  of  Canada 
has  a large  collection  of  Canadian  college  notes.  Collectors  on  both  sides 
of  the  border  enjoy  them.  Schingoethe  and  Shafer  also  list  college  notes 
for  Australia,  China,  France,  Great  Britain,  Mexico  and  Indonesia  (yes,  In- 
donesia). Many  more  countries  must  be  involved,  presenting  a real  oppor- 
tunity for  more  research. 

Interestingly,  some  of  our  greatest  collectors  and  ANA  members  at- 
tended these  schools.  (The  source  of  this  information  is  another  new  book 
and  a personal  favorite,  American  Numismatic  Biographies  by  Pete  Smith.) 
Virgil  Brand  attended  Chicago’s  Bryant  & Stratton  Business  College. 
Aubrey  Bebee  also  attended  Bryant  & Stratton,  although  the  book  does 
not  state  which  campus.  Albert  A.  Grinnell  (ANA  Life  Member  20),  the 
great  paper  money  collector,  graduated  from  the  Rochester  Business  Col- 
lege with  high  honors,  according  to  his  biography  published  in  the  B.  Max 
Mehl  auction  catalog  of  his  collection. 

Unfortunately,  I have  never  seen  any  writings  by  these  gentlemen  that 
even  hint  at  their  use  of  training  money  at  these  business  colleges.  Perhaps 
in  their  personal  mementos,  apart  from  their  numismatic  memorabilia,  are 
some  scrapbooks  with  signed  souvenir  notes  attached. 

The  mention  of  Grinnell  raises  one  of  those  interesting  little  questions 
that  tantalize  and  sometimes  frustrate  researchers.  Schingoethe  and  Shafer 
do  not  list  a Rochester  Business  College,  but  Eastman  had  a campus  in 
Rochester  that  issued  several  types  of  college  currency. 

“Today,  school  currency  is  not  used  as  it  was  100  years  ago,  but  the 
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“SAMPLE  NOTES  OF  small  size  were  used  in  1928  to  edu- 
cate the  public  about  the  new  style  of  currency.  Examples 
of  these  issues  are  well  documented  in  catalogs  today.” 


concept  is  far  from  dead,”  explains  Shafer  in  College  Currency.  ‘‘In  some 
cases,  it  is  only  used  for  play  at  home,  but  many  math  and  business 
teachers  still  apply  the  same  concepts.  The  money  is  seldom  distinctive; 
most  often  it  is  purchased  from  companies  that  supply  learning  materials 
to  schools.  Therefore,  this  currency,  which  is  called  ‘‘generic,”  is  of  much 
less  interest  to  today’s  collectors,  but  it  is  still  there.  Supplemental  mate- 
rials, such  as  checks  and  checkbook  registers  also  are  used,  and  one  of  the 
newest  innovations  is  the  training  credit  card! 

‘‘Just  as  collectors  of  yesterday  apparently  ignored  or  were  not  aware  of 
the  training  money  in  use  at  the  time,  numismatists  of  today  seem  to  have 
the  same  attitude  toward  the  modem  issues.  It  is  probable  that  interesting 
issues  from  the  lifetimes  of  many  of  today’s  collectors  have  gone  unnoticed. 
Sample  notes  of  small  size  were  used  in  1928  to  educate  the  public  about 
the  new  style  of  currency.  Examples  of  these  issues  are  well  documented 
in  catalogs  today.  Schools  probably  produced  their  own  versions  of  these 
as  training  pieces  for  their  students,  but  they  have  not  been  recorded.” 

Training  money  is  not  only  interesting  and  fun  to  collect,  but  it  also  has 
almost  endless  possibilities!  I hope  you  can  understand  some  of  my  new- 
found enthusiasm  for  college  currency — a multifaceted  field  with  some- 
thing for  everyone.  • 
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Fred  Scbwan  is  a full-time  collector  and  researcher  of  World  War  II  paper  money.  The 
author  of  several  books  and  hundreds  of  articles  in  this  area,  he  is  a member  of  the  Interna- 
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Draughon’s  Practical  Business 
College  in  Nashville,  Tennessee, 
offered  instruction  in  book- 
keeping, penmanship,  short- 
hand, typing  and  telegraphy. 
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THE  ADOPTIVE  EMPERORS: 
COINAGE  OF  ROME’S  ZENITH 


The  English  historian  Edward  Gibbon  termed  the  second  century  A.D.  the  “’’happi- 
est age  in  history.”  Between  96  and  180  A.D.,  the  Roman  Empire  was  ruled  by  a 
series  of  capable  emperors.  After  the  assassination  in  A.D.  96  of  Domitian,  the  last  of 
the  Flavian  emperors,  the  Senate  chose  one  of  their  own  members,  the  elderly  Nerva, 
to  succeed  to  the  throne.  To  secure  the  support  of  the  army,  the  new  emperor  adopt- 
ed the  general  Trajan  as  his  son  and  heir  in  A.D.  97.  This  adoption  set  a precedent, 
for  the  next  four  emperors-Trajan,  Hadrian,  Antoninus  Plus,  and  Marcus 
Aurelius-would  come  to  the  throne  as  the  adoptive  son  of  their  predecessor.  Under 
these  “adoptive  emperors,"  the  Roman  Empire  would  reach  the  zenith  of  its  power 
and  prosperity. 

In  A.D.  98,  Trajan  became  emperor  upon  the  death  of  Nerva.  Under  Trajan,  the 
Roman  Empire  underwent  its  last  significant  territorial  expansion.  After  two  cam- 
paigns (A.D.  101-102  and  105-106),  Trajan  annexed  the  Kingdom  of  the  Dacians 
(modern  Romania).  In  A.D.  105,  the  Kingdom  of  the  Nabataeans  was  converted  into 
the  Roman  province  of  Arabia  Petraea.  In  A.D.  114,  a dispute  with  Parthia  led  Trajan 
to  annex  Armenia  and  invade  Mesopotamia.  In  A.D.  116,  Mesopotamia  was  declared 
a Roman  Province.  However,  rebellions  in  the  East,  including  those  of  the  Jews, 
forced  Trajan  to  retreat.  He  died  in  A.D.  117  before  he  could  resume  campaigning  in 
the  East.  Before  his  death,  Trajan  named  his  adopted  son  Hadrian  as  his  heir. 

The  reign  of  Hadrian  was  one  of  consolidation.  The  new  emperor  gave  up  Trajan's 
eastern  conquests-Armenia  regained  its  former  status  as  a Roman  vassal  state. 
Other  frontiers  were  strengthened.  In  Britain,  the  wall  he  built  to  defend  against  the 
Scottish  tribes  is  still  to  be  seen.  Hadrian  spent  most  of  his  reign  outside  of  Italy,  tour- 
ing the  provinces  to  see  first-hand  what  were  each  territory's  needs.  In  A.D.  136, 
Hadrian  adopted  a certain  L.  Ceionius  Commodus,  who  took  the  name  Aelius  Caesar, 
as  his  son  and  heir.  However,  the  death  of  Aelius  in  A.D.  138  compelled  Hadrian  eo 
designate  a new  heir,  Antoninus.  In  turn,  Hadrian  compelled  Antoninus  to  adopt 
Lucius  Verus,  the  son  of  Aelius,  and  a newphew  of  Antoninus,  Marcus  Annius  Verus, 
renamed  Marcus  Aurelius.  Hardian  died  later  that  same  year. 

The  reign  of  Antoninus  Pius  (A.D.  138-161)  was  notable  chiefly  for  its  tranquility, 
although  in  Britain  a new  defensive  line  north  of  Hadrian’s  Wall  was  built  to  keep  the 
Scottish  tribes  further  at  bay.  Also  notable  was  the  long  apprenticeship  of  Marcus 
Aurelius,  who  was  named  Caesar  in  A.D.  139.  By  the  time  of  the  death  of  Antoninus 
in  A.D.  161,  Marcus  was  thoroughly  prepared  to  assume  the  burdens  of  office.  As  it 
turned  out,  they  would  prove  to  be  considerable. 

Upon  his  accession,  Marcus  Aurelius  elevated  his  adoptive  brother,  Lucius  Verus, 
to  the  position  of  co-emperor.  Marcus,  however,  was  clearly  the  supreme  authority. 
Marcus  was  to  spend  much  of  his  reign  on  campaign.  Invasions  of  German  tribes  from 
the  north  and  of  Parthians  from  the  east  bedevilled  the  empire.  Plague,  brought  back 
from  the  east  by  the  army  in  A.D.  166,  swept  the  empire  ( a second  wave  of  plague 
carried  Lucius  Verus  away  in  A.D.  169).  Despite  these  shocks,  Marcus  was  able  to 
restore  order  on  the  eastern  frontier  and  was  poised  to  annex  territories  on  the  north- 
ern frontier  at  the  time  of  his  death  A.D  180.  Marcus  was  succeeded  by  his  son 
Commodus,  thus  breaking  the  pattern  of  succession  through  adoption.  Commodus 
proved  to  be  a despot.  With  his  accession,  Rome’s  greatest  age  came  to  an  end.  The 
assasination  of  Commodus  at  the  end  of  the  year  A.D.  192  ushered  in  four  years  of 
civil  war. 

Due  to  recent  purchases,  we  are  able  to  offer  a large  selection  of  silver  denarii  of 
the  “adoptive  emperors.” 


ORDER  ALL  SEVEN  COINS 
FOR  JUST  $395. 


1.  Nerva,  A.D.  96-98,  Silver  5.  Marcus  Aurelius,  A.D.  161-180, 
Denarius,  Fine  Plus,  $69  Silver  Denarius,  VF,  $69 


2.  Trajan,  A.D.  98-117,  Silver 
Denarius,  VF,  $69 


6.  Lucius  Verus,  A.D.  161-169, 
Silver  Denarius,  Choice  VF,  $79 


3.  Hadrian,  A.D.  117-138,  Silver 
Denarius,  VF,  $69 


7.  Commodus,  A.D.  180-192, 
Silver  Denarius,  Choice  VF,  $79 


MAIL  ORDER  POLICIES: 

1.  All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense  grad- 
ing. Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege-or  approval  service  can  be  arranged  with  proper 
references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  MasterCard  taken, 
references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please  add  $2.00  for 
postage  and  handling. 

6 Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


4.  Antoninus  Plus,  A.D.  138-161, 
Silver  Denarius,  VF,  $69 


SATISFACTION  & 
AUTHENTICITY 
GUARANTEED 


JONATHAN  K.  KERN  CO. 


Life  Member  #1787 


441  South  Ashland  Ave.,  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

24-hour  FAX  only  606-266-7900 
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A New  Twist  on  an 
Old  Countermark 


COUNTERMARKED 

COINS 


A simple  1 80-degree  rotation  reveals  that  the  counter- 
marks  on  some  1 9th-century  Mexican  issues  may  have 
been  misidentified. 


THOSE  OF  US  who  have  wandered  down  the  numismatic 
byroad  that  leads  to  the  study  of  countermarks  occasionally 
find  ourselves  far  from  the  beaten  path,  bogged  down  in  a 
quagmire  of  uncertainty.  Fanciful  conjecture  sometimes  in- 
fluences our  attempts  to  decipher  some  obscure  hiero- 
glyphic impressed  upon  a coin  by  an  individual  in  some  perilous  time  past. 

And  perilous  indeed  were  the  years  of  rebellion  during  Mexico’s  War 
of  Independence  in  the  early  19th  century.  With  Napoleon  Bonaparte’s 
occupation  of  Spain  in  1 808  and  his  attempt  to  establish  his  brother  Joseph 
as  king,  the  Mexican  people  clamored  for  self-government,  all  the  while 
professing  their  loyalty  to  the  legitimate  Spanish  king.  Though  the  move- 
ment was  quickly  suppressed,  revolutionary  ideas  continued  to  spread,  and 
in  1810  an  insurrection  was  led  by  Miguel  Hidalgo.  His  cause  was  sup- 
ported by  the  insurgent  mestizos  and  Indians,  but  alarmed  the  royalist  fac- 
tions. Ultimately,  the  War  of  Independence  became  as  much  a civil  con- 
flict as  a rebellion  against  Spain. 

Following  Hidalgo’s  death  in  1811,  Jose  Maria  Morelos  (for  whom  the 
modern-day  Mexican  state  of  Morelos  and  the  city  of  Morelia  are  named) 
assumed  leadership  of  the  movement.  Between  1812  and  1815,  he  con- 
trolled most  of  southern  Mexico,  including  Acapulco,  Oaxaca,  Tehuacan 
and  Cuautla. 

Many  combinations  of  countermarks,  issued  by  royalists  and  insurgents 
alike,  are  found  on  cast  copies  of  coinage  produced  by  the  Chihuahua  and 
Mexico  City  Mints  and  also  on  crude  provisional  mint  issues  of  the  period. 
Struck  Mexico  Mint  coins  were  used  to  make  molds,  from  which  cast 
necessity  coinage  was  produced  and  countermarked  to  show  the  issuing 
authority.  Some  were  marked  again  by  opposing  forces  (or  allies)  to  allow 
circulation  in  their  area  of  occupation. 

In  his  definitive  1978  volume  Numismatic  History  of  Mexico,  Alberto 
Pradeau  presented  what  he  identified  as  an  LVA  countermark,  a 


by  Edward  S.  Fisher 
ANA  156983 


The  Hans  M.F.  Schulman  auc- 
tion catalog  of  the  Howard  D. 
Gibbs  Collection  (March  1966) 
pictures  this  countermarked 
1810  8-real  coin.  The  catalog 
notes  an  “L.V.A.”  monogram, 
citing  Pradeau’s  reference. 

This  coin  is  identical  to  the 
De  Mey  specimen  (#897). 


LINE  DRAWINGS  AND  MAP  BY 
EDWARD  SOUTHWORTH  FISHER 
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THE  PERIOD  IS  crucial  because  it  signifies  that  the  two  let- 
ters abbreviate  one  word,  whereas  a countermark  such  as 
“L.V.S.”  denotes  three  words  . . . 


A rendering  of  the  “LVA” 
countermark  as  depicted  in 
Pradeau’s  book  (Plate  XXII, 
#13)  (top),  and  the  same  mono- 
gram rotated  ISO  degrees. 


This  cast  I reales  dated  1808 
carries  the  “TA.”,  Chilpanc- 
ingo  “Type  A”  and  Morelos 
“Type  A”  countermarks. 


spaghetti-like  configuration  of  interlocking  script  letters  that  defy  inter- 
pretation. He  made  no  attempt  at  attribution. 

His  perception  of  the  countermark  probably  was  influenced  by  the  ex- 
isting Mexican  “LCV,”  “L.C.M.”  and  “L.V.S.”  countermarks  of  the 
same  period,  all  of  which  were  clearly  rendered  in  block  letters.  Grabbing 
onto  what  appears  to  be  an  “L”  in  the  tangled  script,  Pradeau  imagina- 
tively deciphered  the  remaining  scrawl  as  “VA,”  thereby  creating  a 
numismatic  misnomer  that  has  remained  unchallenged  to  this  day. 

A New  Twist 

Had  Pradeau  rotated  the  countermark  180  degrees,  he  would  have 
seen  what  this  author  is  convinced  to  be  the  true  reading,  namely 
“TA.”— an  abbreviation  consistent  with  the  Spanish-Mexican  practice  of 
using  the  first  and  last  letter  of  a city’s  name  to  form  its  abbreviation.  (For 
example,  consider  “CA.”  for  Chihuahua,  “Ga.”  for  Guadalajara,  and 
“ZS.”  for  Zacatecas.) 

The  period  is  crucial  because  it  signifies  that  the  two  letters  abbreviate 
one  word,  whereas  a countermark  such  as  “L.V.S.”  denotes  three  words 
(in  this  case,  “La  Villa  Sombrerete”).  Pradeau’s  misreading  left  the  all- 
important  period  floating  in  left  field. 

Krause-Mishler’s  Standard  Catalog  of  World  Coins  compounds  the  error 
by  publishing  not  only  two  examples  of  an  LVA  countermark  (KM  294 
and  KM  297),  but  also  two  examples  of  an  LVS  countermark  (KM  281 
and  KM  286).  However,  if  these  four  specimens  are  turned  180  degrees, 
the  countermarks  clearly  read  “Ta.” 

In  his  book  Les  Contremarques  sur  les  Monnaies,  Jean  De  Mey  adds  to  the 
confusion  by  identifying  the  countermark  (#897)  as  the  monogram  of  Jose 
Francisco  Osorno,  but  it  is  quite  unlike  the  known  countermark  of  that 
rebel  leader. 

Jose  Turibio  Medina,  in  his  reference  Las  Monedas  Obsidionales  Hispano- 
Americanas,  describes  the  countermark  (#105)  as  “unreadable,”  but  once 
again  rotation  clearly  reveals  a “Ta.”  The  author’s  specimen,  though 
slightly  misstruck,  also  follows  the  “Ta.”  configuration. 

It  is  interesting  to  note  that  each  of  the  countermarks  on  the  eight  speci- 
mens mentioned  in  this  study  were  produced  from  a different  punch.  All 
appear  on  cast  coins  made  from  impressions  of  earlier  Mexico  City  coins. 

In  addition  to  the  “Ta.”  countermark,  seven  of  the  eight  specimens 
also  have  a Chilpancingo  “Type  A”  countermark.  One  of  the  seven  has 
both  the  Chilpancingo  and  the  Jose  Morelos  “Type  A”  countermarks. 
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SEVERAL  OF  TEIE  countermarks  overlap  one  another,  but 
no  stamping  sequence  can  be  deduced  because  the  pattern 
is  inconsistent. 


Mexico  during  the  War  of  Independence 


Another  has  Chilpancingo  and  Morelos  “Type  A”  countermarks,  as  well 
as  a Chilpancingo  “Type  B.”  The  eighth  specimen  bears  a Morelos  “Type 
A”  countermark,  but  no  Chilpancingo  countermark. 

Several  of  the  countermarks  overlap  one  another,  but  no  stamping  se- 
quence can  be  deduced  because  the  pattern  is  inconsistent.  The  Chilpan- 
cingo “Type  A”  countermark  has  been  observed  both  over  and  under  the 
“Ta.”  and  Morelos  “Type  A”  countermarks.  Since  both  placements  are 
known,  it  is  evident  the  countermarks  were  applied  during  the  same  period. 

Possible  Attributions 

Attempts  to  identify  the  “Ta.”  countermark  as  an  abbreviation  of 
an  individual’s  surname  have  been  fruitless,  but  the  initials  do  suggest  two 
possible  town  abbreviations. 

Tlalpujahua.  General  D.E  Lopez  Rayon  commanded  his  insurgent  Army 
of  the  North  from  his  headquarters  in  Zitacuaro.  In  the  mountains  farther 
north,  in  the  town  of  Tlalpujahua,  he  established  a mint,  where  he  pro- 
duced coinage  from  1812  through  1814. 

Rayon  validated  his  coins  with  a countermark  consisting  of  an  eagle  and 
star  above  the  word  “Norte”  (“North”),  all  inside  an  oval.  The  mint  was 


De  Mey  identifies  the  coun- 
termark as  that  of  insurgent 
leader  Jos£  Osorno,  although 
it  bears  no  resemblance  to  his 
monogram  (De  Mey  #897). 


One  of  the  eight  coins  de- 
scribed in  this  article  carries 
both  the  Chilpancingo  (top) 
and  Morelos  (bottom)  “Type 
A”  countermarks. 
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MORELOS  MET  WITH  the  Supreme  National  Congress  . . . 
during  which  time  the  Congress  decided  to  stamp  circu- 
lating coins  with  a circular  Chilpancingo  countermark  . . . 


Medina  notes  that  the  mono- 
gram (top)  is  “unreadable” 
(Medina  #105).  The  author’s 
specimen  (bottom),  though 
slightly  misstruck,  conforms 
to  the  “TA.”  configuration. 


well  equipped  to  make  the  necessary  punches  for  a “TA.”  countermark, 
which  could  be  applied  to  any  Mexico  City  cast  coin  that  circulated  in 
Rayon’s  area. 

Tixtla.  After  Morelos  captured  Chilpancingo  and  the  adjacent  town  of 
Tixtla  in  1811,  he  established  the  latter  as  his  headquarters,  and  it  was 
there  that  he  planned  the  production  of  his  first  “Sud”  (“South”)  coinage 
in  the  same  year.  (Except  for  one  month  in  1812,  Tixtla  continued  to  serve 
as  an  insurgent  stronghold  until  its  evacuation  in  January  1814.) 

Morelos  met  with  the  Supreme  National  Congress  in  Chilpancingo  on 
September  14,  1813,  during  which  time  the  Congress  decided  to  stamp 
circulating  coins  with  a circular  Chilpancingo  countermark  to  combat  the 
rash  of  counterfeits.  The  coins  were  countermarked  for  two  months,  from 
November  1813  to  January  1 814.  (Indeed,  two  months  earlier  Rayon  had 
recorded  in  his  diary  the  existence  of  a proclamation  prohibiting  the  cir- 
culation of  cast,  silver  coins  known  as  “chagolla”  or  “chagoya.”)  Because 
of  the  two  placements  of  overlapping  countermarks,  the  “Ta.”  mono- 
gram likely  was  employed  at  the  same  time  the  coins  were  being  counter- 
marked  in  Chilpancingo. 

The  use  of  countermarks  was  short-lived.  Morelos  had  taken  his  army 
to  Valladolid  during  this  period  and  there,  in  December  1 8 1 3 , he  met  with 
a disastrous  defeat  that  precipitated  the  disintegration  of  his  forces.  The 
royalist  army  swept  the  fields,  forcing  the  insurgents  to  evacuate  the 
southern  theater.  Chilpancingo  and  Tixtla  were  abandoned  in  January 
1814,  Oaxaca  in  March  and  Acapulco  in  April. 

In  October  1814,  Morelos,  with  his  ragtag  army,  met  with  the  Congress 
in  Apatzingan,  where  a constitution  was  formulated.  However,  in  May 
1815  he  was  forced  to  flee  the  town.  Morelos  took  refuge  in  Tecpan, 
where  he  was  captured  in  November;  he  was  executed  in  December  1815. 

For  What  It’s  Worth 

For  the  following  reasons,  the  author  is  inclined  to  favor  Tixtla  as 
the  town  in  which  the  “Ta.”  countermark  was  applied: 

• The  “Ta.”  countermark  most  certainly  was  used  at  the  same  time  the 
Chilpancingo  and  the  Morelos  countermarks  were  employed,  as  evidenced 
by  the  ways  in  which  they  overlap.  The  period  of  use  was  brief,  from 
November  1813  until  the  evacuation  of  Tixtla,  Chilpancingo  and  the  sur- 
rounding areas  in  January  1814.  Given  this  short  time  span,  it  would  have 
been  difficult — if  not  impossible— for  coins  to  be  countermarked  concur- 
rently in  Chilpancingo  and  Tlalpuhajua,  which  was  far  to  the  north. 
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The  Standard  Catalog  of 
World  Coins  lists  two  ex- 
amples each  of  “LVA”  and 
“LVS”  monograms  (top). 
However,  if  all  four  speci- 
mens are  turned  180  degrees 
(bottom),  the  countermarks 
clearly  read  “Ta.” 


• The  host  coins  countermarked  with  “Ta.”  all  seem  to  be  of  the  cast 
variety  adapted  from  the  Mexico  City  coins.  These  coins  appear  to  have 
circulated  only  in  the  southern  sector,  with  few,  if  any,  reaching  General 
Rayon’s  camp  in  the  north.  Regarding  Rayon’s  series  of  “Norte”  counter- 
marks,  which  were  utilized  during  the  same  period,  none  of  the  cast  vari- 
ety is  attributed  to  him  in  Krause-Mishler.  Furthermore,  since  Rayon  left 
a diary  that  contains  many  numismatic  references,  he  most  certainly  would 
have  recorded  any  decision  to  create  a countermark  for  Tlalpuhajua. 

• Tixtla,  which  Pradeau  describes  as  a town  more  important  than  Chil- 
pancingo,  was  Morelos’  headquarters  and,  as  such,  would  rate  a counter- 
mark  equal  to  that  of  Chilpancingo.  One  may  wonder  why  it  was  neces- 
sary to  use  a new  countermark  in  Tixtla  when  the  Morelos  countermark 
served  the  same  purpose.  However,  Morelos  probably  used  the  latter  in 
the  field,  presumably  to  countermark  coins  that  passed  through  his  hands. 

One  thing  seems  certain:  a simple  “twist”  of  the  coin  mandates  that  the 
countermark  be  read  ‘“Ta.”  As  for  attribution,  until  someone  can  prove 
otherwise,  the  author’s  inclination  is  to  assign  the  countermark  to  Tixtla.* 
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Edward  Soutbwortb  Fisber  has  been  interested  in  numismatics  ever  since  be  found  bis  first 
collector  coin— a begrimed  1851  cent — 65  years  ago.  Bom  and  bred  on  Long  Island,  be  com- 
muted to  New  York  City  for  45  years  to  earn  bis  livelihood  as  an  advertising  artist.  His  collect- 
ing interests  include  War  of  Independence  and  Revolutionary  coinage  of  Mexico;  cut  and 
countermarked  coins  of  tbe  West  Indies;  and  countermarked  cobs  of  the  Americas. 


An  example  of  Morelos’  silver 
“Sud”  coinage,  this  8 reales 
is  dated  1813. 
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n 1905  President  Theodore  Roosevelt  asked  noted  sculptor 
Augustus  Saint-Gaudens,  to  redesign  our  nation’s  coinage 
based  on  high  relief  designs  of  the  ancient  Greeks.  Saint- 
Gaudens  created  what  many  consider  the  most  beautiful  and 
artistic  coin  in  the  history  of  U.S.  coinage— the  1907,  Roman 
Numerals,  high  relief  $20.00  gold. 

The  coinage  of  the  ancient  Greeks 
that  inspired  Saint-Gaudens,  as  well  as 
the  subsequent  coinage  of  the  Roman 
and  Byzantine  empires  comprise  one  of 
the  most  popular  collecting  pastimes 
known  throughout  the  world. 

Collecting  this  classical 
coinage  is  both  affordable  and 
educational.  Classical 
Numismatic  Group  is  in  its 
16th  year  of  serving  the  col- 
lector in  this  fascinating  field. 

If  you,  like  Roosevelt  and 
Saint-Gaudens,  are  inspired 
by  ancient  coinage,  then  let  us 
introduce  you  to  its  pleasures 
with  our  fully  illustrated  and 
detailed  catalogues. 

Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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COIN  MARKET 


Successful  Selling 
Depends  on 
Careful  Buying 

Collectors  who  do  their  homework  before  making 
a purchase  are  less  likely  to  be  disappointed  when 
it’s  time  to  sell. 


i C \ ff1  decided  TO  sell  my  144-piece  collection  of  silver  United  by  Warren  Heistand 

1 1 States  commemorative  half  dollars  when  I realized  I couldn’t  ANA  151131 

improve  it,”  Larry  Shepherd  told  a meeting  of  the  Society  for 
U.S.  Commemorative  Coins  at  the  Long  Beach  Numismatic, 

- * * — Philatelic  and  Baseball  Card  Exposition  in  October  199 1 . The 
inability  to  improve  a spectacularly  matched  and  toned  collection  is  not 
a typical  reason  for  selling,  but  it  was  sufficient  for  Shepherd  to  dispose 
of  what  some  consider  the  best  set  of  commemoratives  ever  assembled. 

If  you  want  to  become  a successful  coin  collector  and  put  together  a col- 
lection you  can  be  proud  of  and  ultimately  pass  on  to  your  heirs  or  sell 
outright,  you  are  undertaking  a formidable  task.  It 
involves  reading  authoritative  books  about  your 
field  of  interest,  as  well  as  current  periodicals  that 
report  the  latest  developments  that  could  favorably 
or  adversely  affect  your  collection.  You  must  be 
completely  familiar  with  mintages,  quantity  of 
coins  slabbed,  prices,  and  ratios  of  rarity  vs.  price. 

Successful  collectors  must  do  their  homework  so 
they  are  confident  in  the  total  arena  of  strike, 
grading,  rarity,  eye  appeal  and  price.  In  other 
words,  collectors  must  know  as  much  as  or  more 
than  their  local  coin  dealer  and  the  average  dealer 
on  the  bourse  floor. 

This  is  not  an  impossible  dream,  because  many  Collectors  should  carefully  study  standard  references  In 

dealers  carry  a variety  of  coins  and  are  not  likely  to  their  area  of  interest  before  making  purchases,  gwen  heistand 
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YOU  MUST  LAY  a sound  foundation  for  selling  by  careful 
buying.  Always  keep  in  mind  that  the  coin  you  are  buying 
will  eventually  be  sold  . . . 
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Coin  prices  are  difficult  to 
estimate  in  a fluctuating  market, 
however,  many  sources  of  up-to- 
date  information  are  available. 


be  authorities  on  all  issues.  A collector,  on  the 
other  hand,  can  specialize.  In  short,  get  to  know 
your  area  of  interest. 

Knowing  the  right  time  to  sell  can  make  a great 
deal  of  difference  from  the  standpoints  of  personal 
achievement  and  satisfaction  as  well  as  monetary 
reward.  You  must  lay  a sound  foundation  for  sell- 
ing by  careful  buying.  Always  keep  in  mind  that 
the  coin  you  are  buying  will  eventually  be  sold, 
whether  in  a few  months,  years  or  decades. 

Experience  quickly  teaches  that  if  you  want  to 
know  what  is  wrong  with  a coin,  just  offer  it  for 
sale  to  a dealer.  “It  has  been  cleaned  and  I can’t  re- 
sell it.”  “It’s  just  a common  date,  worth  only  its 
bullion  value.”  “Those  rub  marks  ruin  it.”  It  is  bet- 
ter to  discuss  and  evaluate  potential  problems  when 
negotiating  the  purchase  price.  Otherwise,  do  not 
buy  the  coin. 

Shepherd  cautioned  those  in  attendance  that 
when  buying,  “every  coin  should  be  priced  on  the 
basis  of  its  merits.”  Buyers  must  know  the  char- 
acteristics of  the  particular  coins  they  are  interested  in  purchasing. 

Characteristics  that  strongly  influence  a coin’s  worth  generally  are  iden- 
tified as  strike  (the  coin’s  condition— with  regard  to  detail— the  instant  it 
leaves  the  dies  at  the  mint);  luster  (how  efficiently  the  surface  of  a coin 
reflects  light  rays);  state  of  preservation  (how  well  the  coin  has  been  pro- 
tected from  wear  and  abrasion  since  it  left  the  mint);  and  eye  appeal  (a 
combination  of  factors,  including  quality  of  strike  and  toning,  that  en- 
courage the  observer  to  buy  the  coin). 

Experience  suggests  that  collectors  purchase  the  best  quality  their  budget 
will  allow.  As  an  example,  suppose  the  spread  between  an  Extremely  Fine 
(EF-40)  and  an  About  Uncirculated  (AUTO)  $5  Liberty  gold  piece  of 
1892,  1893,  1894  or  1895  is  under  $15.  Why  not  acquire  a more  attrac- 
tive coin  for  an  additional  cash  outlay  of  around  $ 1 0? 

In  addition  to  physical  condition,  another  consideration  can  materially  in- 
fluence a coin’s  value— rarity.  But  rarity  can  be  difficult  to  pin  down.  Some 
earlier  issues  with  mintages  in  the  millions  can  be  rare  today,  particularly 
in  higher  grades.  (Great  quantities  of  silver  and  gold  coins  were  melted 

continued  on  page  1277 
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DAVID  W.  AKERS,  INC. 

Buys  and  Sells 

RARE,  CHOICE  and  GEM  QUALITY 
UNITED  STATES  COINS 

All  Series  From  Half  Cents  to  Double  Eagles 

David  W.  Akers,  renowned  author  of  eight  standard  reference  works 
on  U.S.  Gold  Coins,  has  been  a professional  numismatist  for  more  than 
twenty  years.  He  has  received  the  Professional  Numismatists  Guild's  two 
most  distinguished  awards,  the  Robert  Freidberg  award  for  his  outstand- 
ing literary  work  and  the  PNG  Founders  Award  for  outstanding  service  to 
the  numismatic  profession.  He  is  one  of  only  two  people  to  ever  receive 
both  awards. 

David  Akers  is  also  famous  for  buying,  selling  and  auctioning  superb 
quality  rarities.  Of  course,  he  handles  many  other  coins  as  well,  but  one- 
of-a-kind,  condition  census  rarities  are  his  specialty. 

If  you  are  the  type  of  collector  that  is  interested  in  this  kind  of  mate- 
rial, whether  you  wish  to  buy,  sell  or  auction,  you  should  definitely  con- 
tact David  W.  Akers  by  writing  or  calling  immediately. 

David  W.  Akers,  Inc.  maintains  a large,  multi-million  dollar  inventory 
of  exceptional  pieces  that  simply  cannot  be  obtained  elsewhere.  Our 
clientele  consists  of  virtually  every  major  dealer  and  serious  collector  in 
the  country  so  we  have  the  ability  and  the  desire  to  assist  you  in  acquir- 
ing the  coins  you  need,  no  matter  how  rare  or  high  quality  they  might 
be.  We  look  forward  to  hearing  from  you. 


LM  1653 


David  W.  Akers,  Inc. 


David  W.  Akers 
Membership  #279 


P.O.  Box  530836  • Miami  Shores,  FL  33153  • Telephone:  305/895-2632 
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COLLECTORS  & 
COLLECTING 


A Rebirth  for 
Russian  Collectors 


The  end  of  communism  heralds  an  era  of  freedom  in 
Russian  numismatics  and  brings  a long-loved  pastime 
into  the  light. 


by  Dan  Marshall 


The  1992  publication  of  Rus- 
sian and  Soviet  Coins  by 
I.  Rylov  and  V.  Sobolin  has 
been  a tremendous  boon  for 
Russian  numismatists.  The 
book  features  an  introduction, 
table  of  contents,  and  list  of 
mints  and  mintmarks  written 
in  English. 


WHEN  THE  Iron  Curtain  came  down  in  East 

Berlin,  Americans  breathed  a little  easier,  and 
so  did  Russian  numismatists.  The  political 
changes  Presidents  Gorbachev  and  Yeltsin 
brought  have  transformed  coin  collecting  from 
a largely  underground,  but  popular  pastime  into  a flourishing,  expanding 
hobby  and  business. 

The  Russian  people  and  their  rulers  have  long  enjoyed  beautiful  coins. 
Tsars  commissioned  commemorative  issues  dedicated  to  coronations,  wed- 
dings and  military  victories.  A special  coin  was  even  minted  in  honor  of 
Catherine  the  Great’s  visit  to  the  Crimea.  In  fact,  the  Moscow  Numis- 
matic Society  recently  celebrated  its  100th  birthday. 

Unfortunately,  the  Soviet  state  treated  numismatics  with  suspicion  and 
periodic  suppression.  Along  with  the  state’s  ownership  of  all  property  and 
monopoly  on  business,  the  government  controlled  the  market  for  precious 
metals.  Laws  banned  citizens  from  retaining  gold  and  platinum  on  the 
grounds  that  it  constituted  currency  speculation. 

Technically,  it  also  was  illegal  to  own  more  than  five  of  the  same  kind 
of  non-circulating  coin.  According  to  Anatoly  Morozov,  chairman  of  the 
Pskov  Club  of  Collectors,  Soviet  officials  maintained  that  collectors  had 
actually  found  ancient  stores  of  coins.  Claiming  historical  value,  they 
would  confiscate  the  coins,  promising  to  give  them  to  a museum.  Though 
some  have  been  preserved,  other  valuable  coins  were  melted  down  and 
cast  into  a variety  of  objects  or  sold  as  ingots. 

Not  too  surprisingly,  numismatists  were  not  encouraged  to  organize. 
The  Moscow  Numismatic  Society  disbanded  from  1934  to  1973,  meeting 
instead  with  philatelists  or  under  the  broad  wing  of  the  Russian  Society 
of  Collectors.  As  a result,  many  numismatists  also  have  collected  such 
things  as  stamps,  pins  and  medals.  Periodic  arrests  of  numismatists  assured 
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DESPITE  KEEN  INTEREST,  there  is  only  one  coin  store  for 
the  9 million  residents  of  Russia’s  capitol  city,  Moscow. 
Called  Numizmat,  it  is  located  on  Goncharny  Street  . . . 


that  activity  remained  underground,  but  never  ex- 
tinguished enthusiasm. 

The  Soviet-planned  economy  also  had  no  place 
for  the  essentials  of  coin  collecting:  albums,  ref- 
erence books  and  collectors’  magazines.  Instead, 

Russians  improvised,  often  building  wooden  stor- 
age cabinets  by  hand  and  selling  xeroxed  copies  of 
Krause’s  Standard  Catalog  of  World  Coins  or  Gunter 
Schon’s  World  Coin  Catalogue. 

Starting  in  the  mid  1980s,  the  wave  of  reform 
that  swept  the  Soviet  Union  brought  a new  attitude 
toward  coin  collecting.  Numismatists  broke  away 
from  stamp  collectors  to  form  their  own  clubs.  To- 
day, more  than  240  clubs  exist,  and  there  are  an 
estimated  80,000  serious  collectors  and  half  a 
million  hobbyists. 

But  new-found  freedoms  have  yet  to  provide  the 
services  most  of  the  world’s  coin  collectors  take  for 
granted.  Just  last  year,  the  publication  of  Russian 
and  Soviet  Coins  by  I.  Rylov  and  V.  Sobolin  filled 
a tremendous  need  for  the  encyclopedic  treatment 
of  Russian  coins  and  their  value.  Reportedly,  it  is 
the  only  book  of  its  kind  published  in  Russian. 

The  fact  that  values  are  listed  in  dollars  points 
to  other  obstacles  Russian  numismatists  must  sur- 
mount, specifically,  high  inflation  and  a weak  econ- 
omy. Bus  tickets,  which  could  be  purchased  for  a mere  3 kopeks  five  years 
ago,  now  cost  5 rubles,  more  than  160  times  their  former  price.  As  a 
result,  coins  that  once  were  collected  largely  for  enjoyment  have  become 
a big  business,  serving  as  a hedge  against  inflation. 

Despite  keen  interest,  there  is  only  one  coin  store  for  the  9 million  resi- 
dents of  Russia’s  capital  city,  Moscow.  Called  Numizmat,  it  is  located  on 
Goncharny  Street,  not  far  from  the  Taganskaya  subway  station.  The  store, 
opened  in  1989  by  the  Soviet  government  bank,  allowed  citizens  to  buy 
commemorative  issues  that  had  been  sold  abroad  for  years.  Numizmat  is 
now  the  sole,  direct  link  between  the  Bank  of  Russia  and  its  citizens. 

The  store’s  director,  Ludmila  Ivanova,  complains  she  can’t  meet  de- 
mand, though  she  receives  30  percent  (90,000  coins)  of  each  newly  minted 


Numizmat  is  the  only  coin  shop  in  Moscow,  a city  of 
9 million  people.  Most  of  the  coin  trade  takes  place  on 
the  sidewalk  just  beyond  the  establishment's  doors. 
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BECAUSE  ATTEMPTS  TO  start  a Russian  numismatic  mag- 
azine have  failed  for  lack  of  financing,  collectors  must  rely 
on  word  of  mouth  . . . 


Actor  Vladimir  Svekolnikov 
is  one  of  a very  small  group 
of  Russian  numismatists 
who  collect  coins  of  the 
Roman  emperors. 


issue.  All  but  5 percent  of  those  coins  are  snapped  up  by  advance  orders 
from  club  directors,  who,  Ivanova  complains,  “All  show  up  in  the  first 
three  days  of  a new  issue.” 

Though  Numizmat  sells  some  coins  on  commission,  the  bulk  of  Mos- 
cow’s coin  trade  takes  place  daily  on  the  sidewalk  in  front  of  Ivanova’s 
store  and  on  Sunday  mornings  in  Gorizont,  a movie  theater  near  Frunzen- 
skaya  subway  station.  There,  and  in  similar  places  throughout  Russia,  the 
hunger  of  the  ardent  numismatist  is  satisfied.  Because  attempts  to  start  a 
Russian  numismatic  magazine  have  failed  for  lack  of  financing,  collectors 
must  rely  on  word  of  mouth  to  find  their  next  acquisition. 

Though  open  borders  with  the  West  have  al- 
lowed more  information  in,  many  numismatic 
treasures  also  have  been  let  out.  Russian  salaries  are 
so  low  (an  average  of  $ 14  a month),  people  cannot 
financially  compete  for  coins  with  visiting  for- 
eigners. This  situation  also  has  led  to  a rise  in  coun- 
terfeits, once  virtually  unheard  of.  There  is  even 
speculation  that  criminal  interests  are  manufactur- 
ing fakes.  The  shortage  of  data  makes  most  Russian 
collectors  vulnerable  to  such  ploys. 

Fear  of  repression  still  lingers  among  collectors 
who  haven’t  forgotten  past  injustices.  Several  coin 
peddlers  protested  when  I took  their  pictures  in 
front  of  Numizmat,  suspecting  that  I was  compiling 
evidence  just  in  case  political  winds  changed. 
Others  worried  that  I was  a tax  collector.  When  I 
explained  that  I was  an  American  journalist,  they 
wanted  to  be  paid  for  having  their  pictures  taken. 

Despite  difficulties,  Russian  numismatics  is  vi- 
brant and  well  developed,  as  the  following  personal 
accounts  of  several  Russian  collectors  illustrate: 

Actor  Vladimir  Svekolnikov  collected  ammuni- 
tion, stamps,  coats  of  arms  and  pins  honoring 
Russia’s  great  poet,  Pushkin,  before  he  settled  on 
the  coins  of  Imperial  Rome.  Born  in  1945,  he  used 
to  scour  the  hills  around  his  childhood  home  in 
Kishinyov,  Moldova,  looking  for  shell  cases  and 
spent  ammunition.  He  then  turned  to  tsarist  stamps 
before  a friend  gave  him  his  first  coin,  a 192 1 silver 
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Alexander  Kozlovsky  is  vice 
president  of  the  All-Russia 
Olympic  Committee  and  a 
member  of  the  Russian  Soci 
ety  of  Collectors.  He  has 
assembled  one  of  the  fore- 
most collections  of  Russian 
coins  in  his  country. 


ruble.  He  shared  his  delight  with  a teacher,  who  happened  to  be  a numis- 
matist. With  the  teacher’s  help,  collecting  became  a passion  of  his  youth. 
Later,  however,  the  concerns  of  a creative  teenager  caused  him  to  abandon 
coins  while  he  pursued  a career  as  an  actor. 

Another  gift  brought  him  back  to  collecting  in  1973.  After  his  first  per- 
formance in  his  new  hometown  of  Pskov,  Russia,  his  fellow  actors  gave 
him  a pin  with  a replica  of  the  city’s  coat  of  arms.  Soon  he  collected  more 
than  200  pins  with  coats  of  arms,  which  he  then  exchanged  for  a 1762 
silver  ruble  of  Peter  III.  Svekolnikov  pursued  1 7th-century  coins  with  por- 
traits of  tsars,  though  he  eventually  traded  those  for  ancient  Greek  and 
Roman  coins. 

Collecting  ancients  holds  Svekolnikov’ s interest,  but  he  admits  changing 
fields  can  be  expensive.  “When  you  start  a new  subject,”  he  says,  “you 
lose  because  you  are  not  familiar  with  the  true  cost  of  the  coins 
in  that  area.”  Svekolnikov  limits  himself  to  specimens  carrying  portraits 
of  Roman  emperors.  Of  the  142  types,  he  owns  43.  He  knows  of  only 
six  people  in  all  of  Russia  who  seriously  collect  the  Roman  emperors. 

Like  most  Russians,  Svekolnikov  has  relied  on  foreign  experts  for  infor- 
mation. He  has  a hardbound,  xeroxed  copy  of  the  second  edition  of  David 
R.  Sear’s  Roman  Coins  and  Their  Values,  published  in  1974.  According  to 
the  figures  there,  his  collection  is  worth  1,200  British  pounds.  His  most 
valuable  coin  is  listed  as  #3985  (AE1),  a 28mm  issue  of  Jovian,  emperor 
from  A.D.  363-64.  Someday  he  plans  to  give  his  coins,  including  an  1853 
U.S.  gold  dollar,  to  his  son  in  hopes  he  will  follow  in  his  footsteps. 

continued  on  page  1296 


While  Svekolnikov’s  favorite 
“emperor  coin"  bears  the 
likeness  of  Caligula,  his  most 
valuable  piece  is  this  28mm 
issue  of  Jovian. 
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SPINK.  THE  OLDEST 
ESTABLISHED  COIN  AND  MEDAL 
BUSINESS  IN  THE  WORLD. 


We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 


Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 


Regular  auctions  held. 


Publishers  and  stockists  of 
numismatic  books. 

Publishers  of  The  Numismatic 
Circular  since  1892. 


THURSDAY  7 OCTOBER 

Banknote  Auction  No.  99 

TUESDAY  12  & WEDNESDAY  13  OCTOBER 

Coin  Auction  No.  100 

WEDNESDAY  27  - FRIDAY  29  OCTOBER 

Spink-Taisei  Zurich  Coin  Auction 


WEDNESDAY  24  NOVEMBER 

Spink  Coin  Auction  No.  101 


I 


SPINK  & SON  LTD.  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SW1Y  6QS,  TEL:  071-930  7888,  FAX:  071-839  4853,  TELEX:  916711 
English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  • Banknotes 
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Imperial  Russia’s 
Sestroretsk  Ruble 


RUSSIAN  NUMISMATICS 


Bulky  copper  rubles,  intended  to  back  paper  assignats 
issued  by  Catherine  the  Great,  eventually  were  aban- 
doned because  of  problems  in  the  minting  process. 


The  history  OF  the  Sestroretsk  ruble  begins  in  1762, 
during  the  reign  of  Tsar  Peter  III— grandson  of  Peter  the 
Great,  husband  of  Catherine  II  (“the  Great’’)  and  victim 
of  murder.  In  that  year,  the  Russian  Senate  decreed  that 
large  copper  rubles  and  half  rubles  (called  “poltinas”) 
should  be  minted.  The  rubles  were  to  weigh  approximately 
512  grams  and  the  poltinas  half  that  amount.  These  weights 
were  based  on  the  contemporary  copper  coinage  weight 
system  of  32  rubles  to  a “pood”  of  copper.  The  pood,  part 
of  an  ancient  Russian  system  of  weights,  is  equivalent  to 
about  16.4  kilograms. 

Plans  to  produce  the  large  copper  rubles  and  poltinas  were 
not  implemented  at  that  time,  probably  because  of  constant 
warfare,  political  tensions  and  Peter’s  inadequate  control 
of  government  affairs.  Only  a month  after  the  Senate  de- 
cree, Catherine  came  into  power  and  ordered  her  husband 
sent  away.  (He  was  assassinated  by  Catherine’s  supporters 
soon  afterward.) 

Eight  years  passed  before  the  idea  was  revived.  In  1770 
a law  was  passed  authorizing  the  minting  of  copper  rubles, 
but  not  poltinas.  In  the  interim,  the  standard  changed  from 
32  to  16  rubles  per  pood  of  copper,  thus  doubling  the 
weight  of  the  proposed  coin  to  about  1 ,024  grams. 

The  exact  reason  for  this  change  in  standard  is  not  known, 
but  several  contributing  factors  can  be  deduced.  First,  it  may 
have  been  intended  to  replace  the  smaller  coinage  of  Peter 
III,  which  may  have  met  with  public  disapproval.  Second, 
it  may  have  been  an  attempt  at  controlling  inflation,  a con- 
tinual problem  during  this  era.  (Throughout  Russian  nu- 
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To  finance  her  plans  for  Russian  expansion  as 
well  as  an  extravagant  court,  Catherine  the 
Great  issued  paper  assignats  backed  by  and 
exchangeable  for  copper  currency. 
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This  1771  Sestroretsk  ruble  novodel,  Lot  464  in  the  Irving  Goodman  Collection  Sale  conducted  by  Superior  Gal- 
leries on  February  11-12,  1991,  was  traced  to  the  1910  sale  of  the  Gustav  Klingert  Collection.  In  nearly  mint-state 
condition,  this  piece  brought  $18,700. 


mismatic  history,  copper  coinage,  more  so  than  any  other  form  of  cur- 
rency, has  been  manipulated  to  raise  revenue  and  control  inflation.)  Third, 
copper  rubles  were  needed  to  back  the  recently  introduced  Russian  paper 
money,  known  as  assignats. 

Catherine  began  issuing  copper-backed  assignats  in  1769  as  a means  of 
acquiring  large  sums  of  money,  primarily  to  underwrite  expansion  of  Rus- 
sian territory.  A.F.  Chew,  in  An  Atlas  of  Russian  History,  describes  the  first 
of  these  attempts  at  expansion:  a large-scale  war  with  the  Turks  for  the 
Crimean  peninsula  and  the  surrounding  area.  Begun  in  1768,  it  ended 
with  a Russian  victory  in  1774.  The  Russians  also  moved  into  Poland  and 
Alaska,  and  further  into  Siberia. 

Another  expense  was  the  lavish  lifestyle  of  the  imperial  court.  Author 
N.V.  Riasanovsky  notes  in  A History  of  Russia  that  Catherine’s  spending 
was  indeed  “great,”  amounting  to  nearly  10  percent  of  the  state’s  revenue. 

Under  the  proposal  of  1770,  the  new,  large  ruble  was  to  account  for 
one  third  of  the  copper  currency  used  to  back  the  assignats.  The  bulkiness 
of  these  coins  was  intended  to  help  curb  the  widespread  redemption  of 
assignats,  while  costing  less  to  manufacture  than  twenty  5-kopek  pieces 
(piataks).  Russia’s  mints  could  not  have  handled  the  demand  for  coinage 
needed  to  redeem  the  assignats.  The  assignats  were  intended  to  create 
revenue,  not  cause  panic  and  inflation.  If  the  assignats  were  simply  ex- 
changed for  copper  coinage,  there  would  be  no  point  in  issuing  them. 

The  government  needed  to  act  quickly  before  panic  led  to  the  redemp- 
tion of  millions  of  rubles  in  assignats.  The  mint  at  Sestroretsk  (now  called 
Sestroreck),  located  about  25  miles  northwest  of  St.  Petersburg,  was 
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AFTER  THE  MINT  closed,  the  dies  and  collar  rings  were 
sent  to  the  St.  Petersburg  mint  . . . and  the  trial  pieces 
were  sent  to  the  Senate. 


chosen  to  produce  the  rubles.  Formerly  the  Sestroretsk  Military  Ordnance 
Works,  the  mint  was  selected  because  of  its  heavy-duty  machinery.  The 
plan,  however,  proved  overly  optimistic. 

Machinery  for  such  large  coppers  had  to  be  drastically  modified  or  built 
from  scratch.  The  production  process  involved  sawing  planchet  discs  ap- 
proximately 75mm  in  diameter  and  25mm  thick  from  a large  rod  of  cop- 
per. After  many  attempts,  this  method  was  found  to  be  too  difficult  and 
inexact— the  planchets  were  rough  and  of  incorrect  weight.  In  addition, 
the  machinery  overheated,  despite  the  incorporation  of  a highly  advanced 
water-cooling  system  for  each  saw.  Mint  workers  then  attempted  to  cast 
the  planchets  and  custom-finish  them  on  a lathe.  Although  this  system  was 
workable,  it  was  more  costly  than  minting  the  piataks. 

Edgemarking  the  coin’s  broad  edge  also  proved  difficult.  A segmented 
collar  was  used  to  impress  an  elaborate,  high-relief  inscription  in  Russian, 
“Sestroretsk  Mint.” 

Mint  workers  abandoned  their  hopes  for  a thick,  elegant  copper  ruble, 
but  they  did  not  give  up  completely.  From  1771  to  1778,  a broader 
(101mm),  but  thinner  (15mm)  copper  ruble  was  made  with  an  ornamen- 
tal, ringed  edge.  Planchets  were  punched  from  a sheet  of  copper  in  a man- 
ner similar  to  that  used  today,  but  on  a grandiose  scale.  These  rubles  were 
too  difficult  to  produce  in  quantity,  so  minting  was  halted. 

The  Sestroretsk  ruble  was  unsuccessful,  and  the  mint  was  closed.  By  the 
end  of  Catherine’s  reign,  assignats  were  worth  just  68  percent  of  their  issue 
value.  According  to  Riasanovsky,  this  decline  contributed  to  the  Russian 
national  debt.  Had  the  experiment  succeeded,  it  might  have  secured 
Russia’s  economic  standing  for  decades. 

The  story  of  the  Sestroretsk  ruble,  however,  was  far  from  over.  After 
the  mint  closed,  the  dies  and  collar  rings  were  sent  to  the  St.  Petersburg 
mint  as  documentation  of  the  experiment,  and  the  trial  pieces  were  sent 
to  the  Senate. 

Beginning  in  the  1780s,  the  St.  Petersburg  mint  made  restrikes  of 
various  coins  for  numismatists  and  Catherine’s  friends.  In  his  article  The 
St.  Petersburg  Mint,”  Randolph  Zander  describes  how  Grigory  Lisenko, 
an  early  19th-century  Russian  numismatist,  convinced  friends  at  the  mint 
to  strike  him  a regular-sized  silver  ruble  using  the  center  dies  of  the 
Sestroretsk  ruble.  Other  collectors  probably  requested  similar  fantasies. 

Because  these  pieces  lacked  Catherine’s  name,  a story  arose  that  the 
Cossack  rebel  leader  Emelian  Pugachev  struck  these  silver  rubles  during 

continued  on  page  1304 


This  “Pugachev  Ruble”  novo- 
del  was  cataloged  as  Lot  465 
in  Superior  Galleries'  Irving 
Goodman  Collection  Sale.  A 
very  attractive  specimen,  it 
realized  $14,850. 
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Pobjoy  Mint 

Over  300  Years  of  Tradition 


Official  Minter  to  Foreign  Governments 
Custom  Minter  to  the  World 


The  Producers  of 

• The  Cat.  Fractional  Cat  coins  outsell  every 
other  small  gold  coin  in  America. 

• The  Noble.  The  World’s  first,  and  best,  plat- 
inum bullion  coin. 

• The  Angel.  The  World’s  most  beautiful  gold  bul- 
lion coin. 

• The  Ecu.  First  gold  coin  traded  at  face  value 
since  the  U.S.  went  off  the  gold  standard  in 
1933. 

• The  Dog.  The  World’s  newest  gold  and  silver 
bullion  coin. 


Now  brings  you  new 
commemorative  coins  of  the  world 
The  Maine  Coon  Cat, 

Silver  or  Gold  Bullion  Coin 


Suppliers  of  coins,  medals  objects  d’art  and  regalia  for  govern- 
ments, royalty  and  industrial  concerns. 


Pobjoy , more  than  a name , a guarantee! 

Pobjoy  Mint  Ltd. 


The  Kings 
& Queens  of 
England. 

Gibraltar  celebrates 
the  40th 

Anniversary  of  the 
Coronation  of 
Queen  Elizabeth  II, 
beautifully  sculpted 
portraits  of  the  12 
Sovereigns  of 
England  from  1713 
to  the  present  day. 

(4  of  which  are  shown) 


• Europe’s  largest  and  most  prestigious  privately-owned 
mint  has  served  as  official  minter  to  16  world  govern- 
ments in  recent  years  including  the  recent  contract  for 
Bosnia  & Herzegovina. 

• Winner  of  the  Queens  Award  for  Export  in  1990. 

• Winner  of  COTY  Awards:  Angel,  Best  Gold  Coin  in 
1984. 

• Cook  Islands  $50.00,  Best  Crown  in  1987. 

• Penny  Black  Crown,  COIN  OF  THE  YEAR  in  1990. 

• Best  Crown  and  Most  Innovative  Coinage  Concept  in 
1990. 

• Alley  Cat  Crown,  Most  Popular  Coin  of  1990 


The  Long  Haired  Dachshund, 

Silver  or  Gold  Bullion  Coin 


P.O.  Box  153,  Iola,  WI  54945  • 715-445-3581  FAX:  715-445-2652 
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Currency 

Busing'"'1* 


College 


‘TH&ney 


'Zf&Ut  cutd  'TICvitA#,  Sc&utqaet/le 
‘Tteil  S&x^ex.  editox 

• 40  states 

• 6 provinces 

• 500  issues  of  college  notes 

• 3000  notes  listed 

• 2000  illustrations 

• tokens  included 

• college  stamps 

• rewards  of  merit 

• educational  toy  money 

• values  and  rarity  guide 

• index  and  bibliography 

• money  back  guarantee 

• 464  large-format  pages 


&aC£eye-  &cwie«tc(f, 


Write,  call  or  fax,  but  order  your  copy  now. 


College  Currency;  Money  for  Business  Training 
is  now  being  shipped.  We  are  confident  that 
you  will  like  this  book;  if  not,  return  it  for  an 
unconditional  refund.  Not  convinced?  Send  a 
SASE  for  a color  brochure  and  list  of  other 
original  books.  Send  $95  for  each  copy  plus  $3 
shipping  for  each  order  to: 


BNR  Press 

132  East  Second  St. 

Port  Clinton,  Ohio  43452-1115 
voice  phone  (419)  732-NOTE  (6683) 
order  phone  (800)  793-0683 
fax  (419)  732-6683 
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Granberg  Maintained  a Low  Profile 


Perhaps  the  most  mysterious 
past  president  of  the  American 
Numismatic  Association  was 
H.O.  Granberg.  ANA  Historian  Jack 
Ogilvie  attempted  to  provide  a biog- 
raphy of  Granberg  in  the  July  1962 
issue  of  The  Numismatist.  He  stated, 
“If  the  eleventh  President  ever  revealed 
his  biography  to  anyone,  there  was  no 
record  made  of  the  statements.”  Unlike 
previous  presidents,  no  biographical 
profile  of  Granberg  was  published 
when  he  was  elected,  nor  did  The 
Numismatist  print  an  obituary  at  the 
time  of  his  death. 

Even  his  name  was  a mystery.  In  The 
Numismatist,  H.O.  Granberg’ s full 
name  was  never  mentioned.  Biograph- 
ical information  about  the  man  would 
have  to  be  found  in  sources  outside 
numismatics.  Fortunately,  an  extensive 
biography  was  included  in  The  National 
Cyclopaedia  of  American  Biography. 

Henry  Olson  Granberg  was  born  in 
Solor,  Norway,  on  October  27,  1860. 
(Ogilvie  reported  his  year  of  birth  as 
1861,  probably  computed  from  some 
later  reference  to  his  age.)  His  par- 
ents were  Ole  O.  and  Helena  Larson 
Granberg.  The  family  came  to  the 
United  States  in  1868  and  settled  near 


Items  from  the  collection  of  Henry 
Olson  Granberg  (left)  were  auctioned  by 
B.  Max  Mehl  (right)  in  1913  and  1919. 


Blair,  Wisconsin. 

H.O.  Granberg  received  his  educa- 
tion at  public  schools  in  Trempealeau 
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County,  Wisconsin.  At  age  17,  he 
began  employment  with  a succession 
of  railroad  companies.  He  married  An- 
nie Simonson,  daughter  of  Anton  C. 
Simonson,  on  June  1,  1884.  They  had 
eight  sons:  Clarence,  Earl,  Frank  B., 
Gordon,  Harry  Alton,  Henry  Silas, 
Norman  Atle  and  William  Herbert. 

His  first  job  was  with  the  Green  Bay 
and  Western  Railroad;  from  about 
1888  to  1891,  he  worked  for  the 
Northern  Pacific  Railroad  in  Montana. 
He  was  roadmaster  for  the  Wisconsin 
Central  Railroad  for  seven  years,  from 
1891  to  1898,  and  later  roadmaster  for 
the  Union  Pacific  Railroad  until  1902. 

In  1901  his  business  interests  shifted 
toward  mining.  He  organized  the 
Stemp  Springs  (Wyoming)  Coal  and 
Power  Company  in  1905,  and  the 
Hahn’s  Peak  (Colorado)  Gold  Mining 
and  Milling  Company  in  1906.  Later, 
he  established  the  Pluto  Gold  and  Cop- 
per Mining  Company  and  the  Jack  Pot 
Mining  and  Milling  Company,  both  in 
southern  Wyoming. 

These  businesses  apparently  were 
quite  successful  and  provided  the  funds 
for  Granberg’ s numismatic  activities.  He 
joined  the  ANA  in  March  1904  as 
member  #584.  He  was  elected  to 


the  Board  in  1907  and  served  as  its 
chairman  from  1910  to  1915,  during 
which  time  he  wrote  the  ANA’s 
charter.  He  lobbied  Congress  to  ap- 
prove the  charter,  and  on  May  9 , 1912, 
it  was  signed  by  President  William 
Howard  Taft. 

During  the  ANA’s  convention  in  San 
Francisco  in  1915,  Granberg  was 
elected  president  and  subsequently 
was  appointed  to  serve  on  the  U.S. 
Assay  Commission  (1916-17).  At  the 
1917  convention  in  Rochester,  New 
York,  Carl  Wurtzbach  succeeded  him 
as  president. 

Granberg  frequently  displayed  rari- 
ties from  his  collection,  exhibiting  at 
ANA  conventions  from  1907  through 
1917.  In  1907  he  showcased  his  pio- 
neer gold;  in  1911  his  silver  Conti- 
nental dollar  (one  of  two  known);  in 
1912a  selection  of  fractional  currency; 
and  in  1917  his  paper  money  proofs. 

In  1914  the  American  Numismatic 
Society  held  a major  exhibition  of  U.S. 
coins  in  New  York  City.  Several  pages 
of  the  exhibition  catalog  illustrate 
coins  from  the  Granberg  collection,  in- 
cluding many  private  and  territorial 
gold  rarities. 

In  1914  The  Numismatist  reported 
that  Granberg  was  injured  in  a mining 
accident  in  Columbine,  Colorado.  On 
August  1 1 his  right  leg  was  broken  in 
two  places  when  a belt  slipped  off  a 
pulley  and  knocked  him  into  a 1 6-foot- 
deep  pit.  As  a result,  he  missed  the 
ANA’s  1914  gathering.  He  was  able 
to  make  the  next  convention,  but 
walked  with  the  aid  of  a cane. 

Distracted  by  the  Great  War,  the 
ANA  went  into  a brief  decline  during 
Granberg’s  presidency.  Even  Gran- 
berg’s  attention  may  have  been  di- 
verted, as  five  of  his  sons  were  in 
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military  service. 

Granberg’s  numismatic  holdings  con- 
stituted one  of  the  major  collections  of 
the  time.  Included  was  a Class  III  1 804 
dollar  purchased  from  John  W.  Hasel- 
tine  in  1908.  The  coin,  concealed  from 
the  public  by  William  Idler  for  at  least 
40  years,  later  was  purchased  from  the 
Jerry  Buss  collection  by  Aubrey  and 
Adeline  Bebee.  In  1991  the  Bebees 
donated  the  coin  to  the  Museum  of  the 
American  Numismatic  Association. 

The  Granberg  collection  also  con- 
tained examples  of  the  1884  and  1885 
Trade  dollars,  both  Idler  holdings  ob- 
tained through  Haseltine.  Other  rarities 
included  an  1894-S  dime;  an  1853-0 
“no  arrows”  half  dollar  (one  of  three 
known);  an  1854-S  quarter  eagle;  and 
an  1815  half  eagle. 

Items  from  Granberg’s  collection  ap- 
peared in  sales  conducted  by  B.  Max 


In  1908  Granberg  purchased  this  Class 
III  1804  dollar.  After  passing  from  Gran- 
berg to  other  collectors,  the  specimen 
eventually  was  sold  to  Aubrey  and  Ade- 
line Bebee,  who  subsequently  gave  it  to 
the  ANA  Museum. 

Mehl  on  July  14,  1913;  July  18,  1919; 
and  November  19,  1919.  The  remain- 
ing portions  of  his  collection  were  sold 
privately  to  William  Woodin,  Wayte 
Raymond  and  others. 


Granberg  was  a member  of  several 
civic  and  fraternal  organizations,  in- 
cluding the  National  Geographic  Soci- 
ety, the  Benevolent  and  Protective 
Order  of  Elks,  the  Fraternal  Order  of 
Eagles,  and  the  Independent  Order  of 
Odd  Fellows.  He  was  a 32nd-degree 
Mason  and  a Shriner.  He  held  mem- 
bership in  the  Chicago,  New  York  and 
British  Numismatic  Societies. 

Granberg  had  little  involvement  with 
the  ANA  or  organized  numismatics 
after  1917.  Ogilvie  reported  that  he 
dropped  out  of  the  numismatic  com- 
munity after  1920.  In  193  7 Granberg 
wrote  to  The  'Numismatist  about  an 
1804  dollar  in  his  collection  with  a 
possible  altered  date.  In  1 942  the  ANA 
granted  him  honorary  life  membership 
along  with  all  living  past  presidents.  In 
later  years  his  health  deteriorated,  and 
he  died  on  May  30,  1947.  • 
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1994 

Handbook  of 
United  States  Coins' 


51st  Edition 

BY  R.S.  YEOMAN 


- - 


A Special  Consumer  Offer! 

A Blue  Book  commemorative  medal  exclusively 
designed  and  struck  for  Whitman®  Coin. 

Details  inside  each  Blue  Book. 

For  a free  product  list  write: 

WESTERN  PUBLISHING  COMPANY,  INC. 
WHITMAN®  Coin  Products,  M.S.  438 
1220  Mound  Avenue 
Racine,  Wl  53401 

© 1993  Western  Publishing  Company,  Inc. 

All  trademarks  are  the  property  of  Western  Publishing  Company,  Inc. 


This  outstanding  price  guide  has 
been  used  by  sellers  and  buyers  for 
five  decades. 

Professional  coin  dealers  throughout 
the  U.S.  make  up  the  panel  of 
distinguished  contributors  to  this 
fine  book. 

• Current  buying  prices  for  all  U.S.  coins 
from  1 61 6 to  the  present. 

• Complete  mintage  records. 

Historical  information. 

• Grading  and  collecting  tips. 

• Gold  and  silver  pricing  tables  permit 
easy,  up-to-the-minute  evaluation  of 
bullion  related  coins. 

Completely  illustrated. 


SUGGESTED  RETAIL  PRICE:  $5.95 

On  sale  now  at  your  local  coin  store,  book 
store  or  wherever  coin  products  are  sold. 
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Coin  Market  Cycles 


I have  always  liked  the  study 
of  economics.  Perhaps  it  is  because 
economic  theories  are  subject  to 
change  and  the  entire  field  is  somewhat 
of  a black  art.  I first  encountered 
economics  in  a serious  way  when  I was 
a student  at  Penn  State  in  the  late 
1950s.  I was  particularly  fascinated  by 
business  cycles,  ranging  from  the 
Building  Cycle  (based  on  construction) 
to  the  50-year  Kondratieff  Cycle,  plus 
numerous  other  ups  and  downs  that 
were  discussed  by  theorists  at  the  time. 

Since  then,  the  “computer  age”  has 
descended  upon  us,  and  even  more 
cycles  have  been  identified.  Some 
cycles  are  like  Halley’s  Comet;  they  are 
sharp  and  recognizable  in  one  era,  and 
fade  away  to  inconsequence  in  another. 

Despite  its  billions  of  dollars  in 
resources  and  unlimited  access  to 
academic,  financial  and  other  expertise, 
the  United  States  government  does  not 
have  the  foggiest  idea  as  to  whether  in- 
terest rates  will  be  a point  higher  or 
lower  a year  from  now;  nor  does 
anyone  know  whether  gold  will  be  up 
$25  per  ounce  six  months  from  now, 
what  retail  sales  of  consumer  goods 
will  be,  what  unemployment  figures 
will  show,  etc. 

Many  years  ago  I chanced  upon  a 
book,  Extraordinary  Popular  Delusions 
and  the  Madness  of  Crowds,  written  in 
the  1840s  by  Charles  MacKay.  It  at- 
tracted my  attention  when  I read  the 
biography  of  financier  Bernard  Baruch, 
who  credited  this  volume  for  much  of 
his  success  in  the  well-timed  buying 
and  selling  of  stocks.  I was  reminded 
of  the  MacKay  book  recently  and 
thought  of  the  topic  for  this  column 
when  I parted  with  $ 1 6 to  acquire  a 
copy  of  a current  book,  A Short  History 
of  Financial  Euphoria  by  John  Kenneth 


Galbraith,  a distinguished  writer  in 
finance  and  economics.  As  have  many 
other  writers  over  the  years,  Galbraith 


C O L L E C T 0 R S 
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drew  upon  MacKay’s  1841  study, 
noting  in  the  credits:  “While  super- 
seded in  some  matters  by  later  research 
and  writing,  it  remains  today  one  of 
the  most  engaging  and  colorful  ac- 
counts of  speculative  aberrations.” 

Perhaps  it  was  only  natural  in  the 
1950s,  when  I first  read  the  MacKay 
book,  that  I attempted  to  transfer  some 
of  this  knowledge  to  numismatics.  The 
first  coin  market  “crash”  I personally 
witnessed  occurred  in  1957.  While  it 
didn’t  possess  all  the  earmarks  of  the 
Dutch  tulip  bulb  mania  delineated  by 
MacKay,  the  rage  for  current  proof  sets 
did  have  many  similarities— including 
a disregard  for  facts,  an  overlooking  of 
true  demand,  and  a blind  reliance  that, 
somehow,  no  matter  what  the  price 
paid,  someone  will  come  along  and 
pay  more  (now  popularly  called  the 
“greater  fool  theory”). 

I sensed  something  was  going  wrong 
with  proof  set  prices,  and  with  my 
friend  Jim  Ruddy  (who  was  to  become 
my  business  partner  in  1958),  I liqui- 
dated a holding  of  proof  sets  right 
before  the  market  break. 

In  the  early  1960s,  I decided  to 
study  coin  market  cycles  in  earnest, 
and  in  1962  published  in  The  Empire 
Investor's  Report  the  first  study  ever  on 
this  subject.  By  going  through  back 


issues  of  The  Numismatist,  old  auction 
catalogs,  copies  of  the  American  Jour- 
nal of  Numismatics,  reference  books 
and  other  sources,  I was  able  to  docu- 
ment quite  a few  market  peaks  and 
breaks.  A discussion  of  these  later  ap- 
peared in  my  book  High  Profits  from 
Rare  Coin  Investment. 

One  of  the  earliest  peaks  I docu- 
mented was  in  Washington  tokens  and 
medals,  which  increased  greatly  in  price 
circa  1 860  when  the  largest  of  all  “coin 
dealers”  at  the  time,  the  Philadelphia 
Mint,  was  eagerly  buying  and  trading 
specimens  for  its  Washington  cabinet 
(even  going  so  far  as  to  restrike  rarities 
to  acquire  needed  pieces).  The  Mint’s 
buying  campaign  culminated  on  Feb- 
ruary 22,  1860,  with  the  dedication  of 
a marvelous  display  of  Washington 
pieces  at  the  Mint.  However,  market 
interest  went  beyond  that  point,  and 
collector  enthusiasm  remained  strong 
for  several  years  thereafter.  By  the  late 
1860s,  interest  faded.  Decades  passed, 
and  still  some  price  records  of  the 
mid- 1860s  were  not  attained. 

After  a while,  market  cycles  became 
very  well-defined  in  my  eyes.  I found 
that  certain  coin  series  responded  dif- 
ferently than  others.  Silver  dollars  may 
go  up  in  price  while  pattern  coins  go 
down,  or  gold  coins  may  fall  while  the 
values  of  colonial  pieces  rise. 

Many,  if  not  most,  coin  market 
cycles  have  been  based  on  cause-and- 
effect  considerations  rather  than  regu- 
larly spaced  intervals.  In  the  late  1 9th 
century  and  first  few  years  of  the  20th, 
there  was  a spate  of  interest  in  Hard 
Times  tokens  privately  issued  circa 
18  32-44.  This  peak  in  curiosity  re- 
sulted mostly  from  the  publication  of 
Lyman  H.  Low’s  appropriately  titled 
volume  Hard  Times  Tokens ; the  en- 
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thusiasm  spread  by  Benjamin  Wright, 
M.D.  (a  token  specialist  who  wrote  ar- 
ticles for  The  Numismatist  and  served 
as  president  of  the  American  Numis- 
matic Association);  and  the  availabil- 
ity of  pieces  in  dealers’  stocks. 

From  about  1910  to  1940,  Hard 
Times  tokens  and  other  early  tokens 
were,  in  effect,  dead.  Then  came  sev- 
eral market  stimuli.  Wayte  Raymond 
listed  early  tokens  in  his  Standard  Cata- 
logue of  U.S.  Coins,  the  most-used 
arbiter  of  coin  values.  Later,  the  father- 
and-son  team  of  Melvin  and  George 
Fuld  instituted  a monthly  column  on 
tokens  in  The  Numismatist.  In  1955 
Charles  V.  Kappen  reissued  Low’s 
tum-of-the-century  Hard  Times  Tokens, 
and  a few  years  later,  the  Token  and 
Medal  Society  (TAMS)  was  founded. 
Since  the  1980s,  Russell  Rulau  has 
published  several  updated  price  guides 


Market  cycles  for  Hard  Times  tokens 
have  been  defined  more  by  collectors 
than  investors. 

on  tokens. 

The  market  cycles  for  Hard  Times 
tokens  have  been  defined  primarily  by 
collectors  rather  than  investors.  Many 
other  market  cycles— in  fact  most  in 
recent  decades— have  been  influenced 
by  coin  investment.  The  wide  availa- 
bility of  pricing  data  and  investment 
publicity  have  brought  many  buyers 
into  the  field.  Coin  market  cycles  based 

U.S.  Gold  Coins 


on  investment  during  the  past  50  years 
have  included: 

• Commemoratives,  especially  half 
dollars 

• Rolls  and  proof  sets 

• 19th-  and  early  20th-century 
proof  coins 

• Gold  coins 

• MS-65  and  Proof-65  (and  finer) 
certified  coins 

An  example  of  the  latter  cycle  peak 
is  an  1878-CC  Trade  dollar  in  MS-65 
that  had  a Coin  World  “Trends”  value 
of  $150,000  at  the  height  of  the  coin 
investment  market  a few  years  ago,  but 
now  lists  for  $27,000 — same  coin, 
same  grade. 

Coin  booms  and  busts  have  certain, 
well-defined  characteristics.  To  reiter- 
ate, during  recent  ups  and  downs  the 
public  has  become  interested  in  coins 
in  a big  way,  not  because  of  any 
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numismatic  or  historical  appeal  they 
may  have,  but  because  of  price.  Con- 
sequently, relatively  little  attention  is 
paid  to  studying  coins,  and  no  effort 
is  made  to  join  numismatic  organiza- 
tions. The  object  is,  as  Walter  Breen 
once  said,  G-R-E-E-D.  Coin  dealers,  in- 
cluding many  new  ones  who  are  at- 
tracted to  what  is  going  on,  help  the 
rise  by  extolling  the  investment  poten- 
tial of  coins,  sometimes  promising  high 
returns,  but  with  little  knowledge  to 
back  up  their  promises. 

In  general,  the  pieces  that  go  up  the 
fastest  attract  the  most  attention.  Tre- 
mendous amounts  of  “new  money” 
come  into  the  market,  scaring  collec- 
tors away.  Soon,  the  particular  seg- 
ment of  the  market  participating  in 
the  boom  is  left  almost  entirely  to 
investors  — collectors  no  longer  are 
interested  because  the  prices  are  too 


high.  Readers  may  recall  that  this  is 
precisely  what  happened  with  high- 
grade  mint  state  and  proof  coins  in  the 
late  1980s,  culminating  in  a market 
peak  in  March  1989. 

Once  the  supply  of  “fresh  money” 
ends— as  it  always  does— the  market 
collapses  simply  because  there  is  no 
basic  demand  from  numismatists  (at 
least  not  at  anything  near  the  high 
levels  just  attained).  Eventually,  the 
market  drops  and  numismatists  once 
again  take  part.  At  this  point,  they  have 
the  good  fortune  to  buy  at  or  near  the 
low  point  of  the  market  cycle,  when 
values  seem  to  be  greatest.  In  the  mean- 
time, when  the  market  is  at  a low,  in- 
vestors are  scarce— as  they  are  today— 
so  there  is  not  much  competition.  Col- 
lectors augment  their  holdings  and 
make  many  excellent  buys  in  doing  so. 

Sooner  or  later,  investment  rears  its 


head  again,  more  “new  money”  comes 
in,  and  some  area  of  the  market  (the 
area  seems  to  differ  from  one  boom 
to  another)  will  feel  the  effects  and 
rise  beyond  the  prices  any  collectors 
wish  to  pay.  Wise  collectors  will  sell 
or  auction  their  coins  and  cash  in  at 
or  near  the  crest.  At  the  very  least, 
they  will  stop  buying  the  particular 
series  in  demand. 

What  can  be  learned  from  this  com- 
mentary? In  a nutshell,  if  the  coins  in 
a given  series  seem  to  be  increasing 
in  value  very  quickly  and  are  not  bas- 
ically rare,  and  if  the  main  sales  appeal 
for  the  coins  seems  to  be  investment 
potential  (rather  than  numismatic 
desirability),  be  careful! 

The  entire  cyclical  situation  is  like 
the  tortoise  and  the  hare — with  dedi- 
cated numismatists  as  the  tortoises  and 
investors  as  the  hares.  • 
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THANK  YOU! 

ANA  Membership 

for  this  opportunity  to  serve  you 
as  ANA  Governor 


David  Lisot 


Call  me  at 

800/876-2320 

to  discuss  any  issue  regarding  the 
coin  collecting  hobby. 


David  Lisot 

3000  Custer  Rd.  #355 
Plano,  TX  75075 
214/964-1071 

(Please  Note  New  Address) 
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A Scandalous  Model 


A variety  of  art — some 

good,  some  bad — has  been 
adapted  as  engraved  images  to 
decorate  paper  money  from  around 
the  world.  Works  of  Michelangelo, 
Raphael  and  Titian  are  good  examples. 

Many  of  the  artists  who  created 
designs  for  19th-century  U.S.  paper 
money  studied  in  Europe.  Their 
sketches  and  indelible  mental  images  of 
specific  paintings  most  certainly  in- 
fluenced their  bank  note  art.  One  ex- 
ample is  the  winged  figure  and 
trumpeter  that  are  part  of  Walter 
Shirlaw’s  Electricity  Presenting  Light  to 
the  World  for  the  1896  $5  silver  cer- 
tificate. At  the  Luxembourg  Palace  in 
Paris  he  probably  saw  Rubens’  paint- 
ing The  Capture  of  Juliers,  which  in 


eludes  similar  figures. 

Excluding  the  portraits  of  Presidents 
and  statesmen — no  stateswoman  ap- 


pears on  U.S.  federal  paper  money— 
we  often  are  left  to  wonder  who  served 
as  the  models  for  the  numerous  ideal- 
ized images  of  America,  Columbia, 
Liberty,  Justice,  etc.  (The  portrait  of 


Martha  Washington  remains  the  only 
non-idealized,  female  portrait  on  U.S. 
federal  paper  money.)  One  example  of 
Columbia  on  the  two-year,  6-percent, 
S 1 ,000  interest-bearing  Treasury  Note 
(Hessler  Cat.  No.  1 393b)  is  based  on 
the  central  figure  of  The  Progress  of 
Civilization  by  Thomas  Crawford.  This 
group  of  figures  can  be  found  above 
the  entrance  to  the  Senate  Wing  of  the 
U.S.  Capitol. 

One  portrait  in  particular  has  fasci- 
nated collectors  for  years — the  image 
of  Liberty  (Columbia)  on  the  $ 1 ,000 
silver  certificate  (Hi 41 1)  identified  as 
Series  1891,  but  issued  in  1894.  The 
July  29,  1894,  issue  of  The  New  York 
Times  included  the  following  observa- 
tion: “According  to  U.S.  Treasury 
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The  July  29,  1894,  issue  of  The  New  York  Times  suggested  that  Josie  Mansfield, 
mistress  of  robber-baron  James  Fisk  Jr.,  was  the  model  for  the  portrait  of  Liberty 
on  the  Series  1891  $1,000  silver  certificate  issued  in  1894.  It  may  never  be  known  if 
the  resemblance  was  intentional.  new  york  public  library 
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gossip,  the  female  portrait  [on  the  new 
$1,000  silver  certificate]  was  taken 
from  a photograph  of  Josie  Mansfield.” 

Miss  Mansfield  was  the  mistress  of 
robber-baron  James  Fisk  Jr.,  an  ‘‘im- 
probable rascal,”  to  borrow  a phrase 
from  W.A.  Swanberg’s  book  title.  Fisk 
had  run  away  with  a circus  at  age  1 5, 
and  for  a while  in  the  1870s  was  the 
self-appointed  ringmaster  of  the  circus 
called  Wall  Street. 

After  a decade  of  comfort  paid  for 
by  Fisk,  Josie  fell  in  love  with  James 
Stokes.  An  enraged  Stokes  shot  and 
killed  Fisk  on  the  steps  of  the  Grand 
Central  Hotel  in  New  York  City  in 
1872.  According  to  Swanberg,  at  the 
end  of  a libel  trial  which  Josie  had 
brought  against  Fisk  in  1871,  ‘‘Her 
veracity  looked  as  shopworn  as  her 
chastity  and  Stokes  looked  grim.” 
How  did  such  a woman  become  the 


model  for  the  $ 1 ,000  silver  certificate? 

In  1877  Charles  Burt  engraved  an 
image  of  Liberty  for  the  Bureau  of 
Engraving  and  Printing  (BEP).  It  was 
not  used  until  1895,  when  it  appeared 
on  a $ 1 ,000  bond  authorized  by  the 
Actsofjuly  14,  1870,  and  January  14, 
1875.  What  appears  to  be  the  same  im- 
age, with  the  liberty  cap  removed  and 
some  facial  features  changed,  was  used 
on  the  $ 1 ,000  silver  certificate.  G.F.C. 
Smillie,  who  joined  the  BEP  in  March 
1894,  probably  reengraved  this  subject. 

Who  supplied  Charles  Burt  with  the 
portrait  from  which  he  made  the 
engraving?  At  times  engravers  were 
given  the  responsibility  of  locating 
suitable  portraits  for  specific  or  general 
use.  Unclaimed  daguerreotypes  from  a 
photographer’s  studio  were  an  inex- 
pensive source.  The  engraver,  or  the 
one  who  selected  the  portrait,  might 


have  recognized  one  of  these  as  the 
infamous  Josie  Mansfield.  If  so,  the 
Treasury  Department  would  be  the 
victim  of  a joke.  We  may  never  know 
the  source  of  this  controversial  portrait. 

For  those  who  might  be  offended  at 
the  thought  of  Josie  Mansfield  — a 
woman  who  would  not  have  been  a 
role  model  for  the  young  ladies  of  her 
day  (or  ours)— being  the  model  for  the 
beautiful  $1,000  note,  allow  me  to 
make  an  analogy.  Consider  the  hymn 
0 Sacred  Head  Surrounded,  most  often 
sung  during  the  Lenten  season  in  many 
Christian  churches.  This  solemn  mel- 
ody, harmonized  in  the  18th  century 
by  Johann  Sebastian  Bach,  originally 
was  a lively,  medieval  tavern  song  with 
lyrics  that  might  shock  many  of  us  to- 
day. Its  origin  notwithstanding,  the 
hymn  is  considered  by  many  musicians 
one  of  Bach’s  choicest  harmonizations.* 


CC  KING  CO. 

P.O.  Box  122  718-837-6221 

Brooklyn,  NY  11236  718-837-7426 


THE  KING  IS  SELLING 

Carson  City  Dollars  in  original  Government 
Holders  with  box  and  card.  Don't  be  fooled  by 
other  ads.  These  coins  come  in  original  govern- 
ment plastic  holders,  they  are  not  raw  coins. 


Buy 

Sell 

1878-CC 

85.00 

99.00 

1880-CC 

125.00 

150.00 

1881-CC 

150.00 

170.00 

1882-CC 

52.00 

60.00 

1883-CC 

47.00 

55.00 

1884-CC 

47.00 

55.00 

1885-CC 

185.00 

195.00 

Call  for  other  dates  and  prices. 

TERMS:  • 15  day  return  privilege  • Postage  and  insur- 
ance $5  on  all  orders  • NY  residents  add  sales  tax  • 
Check  or  money  order  must  accompany  order. 


Selby  Ungar 
LM  3150 


Prices 
subject  to 
change. 


Before  you  sell  contact 
Harold  B.  Weitz 

For  a fair, 

honest  offer,  contact 

HAROLD  B.  WEITZ,  INC. 

We  are  always  interested  in  large  collec- 
tions, small  collections,  and  individual 
numismatic  rarities,  United  States  or  for- 
eign. We  are  full-time  PCGS,  ANACS, 
and  NGC  dealers.  ANA  lifetime  mem- 
bers, PNG. 


Harold  B.  Weitz,  Inc. 

520  Wood  Street 
Pittsburgh,  PA  15222 

412-391-4053 

1-800-245-4807  FAX  412-391-8430 
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A coin  authentication  expert? 

You  can  become  one  starting  next  week  . . . 

dETECTING  COUNTER^, 

and  ALTERED  U.S.  Coins 


DETECTING  COUNTERFEIT  AND  ALTERED  U.S.  COINS.  A video  semi- 
nar with  J.P.  Martin. 

Join  the  ANAAB  authenticator  as  he  conducts  this  two  hour  mini-semi- 
nar in  counterfeit  detection.  You  will  be  looking  through  the  microscope 
with  J.P.  as  he  explains  what  you  need  to  know  to  identify  counterfeits. 
Beginning  with  an  historical  overview  J.P.  goes  on  to  cover: 

• What  motivates  counterfeiters,  from  artistic  conceits  to  simple  fraud. 

• Recognizing  telltale  die  “fingerprints.” 

• Characteristics  of  genuine  coins  including  weight,  edge  characteristics, 
planchet  defects,  tonal  qualities  and  more. 

• The  basic  tools  of  counterfeit  detection:  from  scales,  loupes,  micro- 
scopes, plastic  pens,  specific  gravity  testing,  to  scanning  electron 
microscopes. 

• Types  of  counterfeit  dies  including  1 to  1 transfers,  spark  erosion,  cast 
dies  and  impact  dies. 

• Electrotypes  and  casting. 

• Mint  mark  alterations  and  repairs. 

• Frequency  of  counterfeits  and  alterations  for  U.S.  coin  types. 

Like  our  immensely  popular  (over  2,000  sold)  Grading  Tape  this  new 
video  is  lavishly  illustrated  with  dozens  and  dozens  of  full  screen  images 
and  through  the  microscope  shots  that  bring  the  narration  to  life.  This 
video  is  a perfect  way  for  you  to  become  a master  authenticator. 

At  only  $39.95  the  video  can  easily  pay  for  itself  if  it  helps  you  make 
the  right  decision  on  a single  coin  purchase. 


SPECIAL 

MEMBER 

BONUS: 

Receive  a copy  of 
Counterfeit 
Detection  Vol.  II 
as  a bonus  with 
each  video 
ordered. 

This  is  a $9.95 
value  absolutely 
FREE. 


Name 


Address 


Payment  Enclosed 
Card  # 


MC  VISA  AmEx 


City 


Exp.  Date 


Send  me 


videos  at  $39.95  ea.  plus  $4  S&H  per  order.  Signature 


VHS  only,  120  minutes  (approx.)  #VI  030  $39.95 

Send  to:  American  Numismatic  Association  MoneyMarket, 

818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279 
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Souvenirs  of  Conquests  Past 


Thoughts  of  Caesarea 
bring  to  mind  a recent  mailing 
I received  from  a well-known 
private  mint  that  appears  to  be  return- 
ing to  the  numismatic  market— not  in 
the  field  of  medallic  issues,  but  in  the 
sale  of  ancient  coins.  Unfortunately, 
the  hyperbole  of  promotion  will  cause 
more  than  one  serious  numismatist  to 
raise  an  eyebrow.  Prices  are  one  thing, 
but  the  headline  claiming  “Now,  for 
the  first  time  ever,  you  can  build  a col- 
lection of  real  coins  [emphasis  theirs] 
from  the  ancient  Roman  Empire”  is  an 
affront  to  the  many  fine  dealers  who 
specialize  in  ancient  coins. 

Further  testimony,  appearing  under 
the  letterhead  of  an  authentication 
service,  finds  the  signatory  claiming 
that  “coins  of  the  Roman  Empire,  after 
all,  are  by  definition  over  1500  years 
old,  so  the  number  that  have  survived 
through  all  those  centuries  is  obviously 
fairly  small.” 

One  can  only  venture  a guess  that 
neither  the  director  of  the  service  nor 
officials  from  the  mint  have  ever  been 
to  Caesarea  and  perhaps  hope  that  their 
prospective  clients  never  will  visit  the 
city.  The  hoards  of  ancient  coins  found 
there  help  make  this  site  one  of  the 
most  interesting  and  exciting  places  to 
visit  in  all  of  Israel. 

Countless  conquerors  have  laid  claim 
to  Caesarea,  from  Alexander  Jannaeus 
(90  B.C.)  to  the  Muslim  armies  that 
wrested  the  fortress  city  from  the 
Crusaders  (A.D.  1291).  Each,  in  order, 
have  left  their  specific  mark,  often  in 
coin  or  as  the  reason  for  burying 
wealth  from  successive  invaders.  To- 
day, few  tourists  fail  to  claim  Caesarea 
as  a must-be- visited  site  on  a pilgrimage 
to  the  Holy  Land. 

Paying  call  on  Caesarea  brings  the 


pages  of  both  the  Old  and  New  Testa- 
ment to  life  and  adds  visual  detail  to 
youthful  Bible  studies.  The  first  port 


THE 


OTHER 


here  dates  to  the  3rd  century  B.C. 
Although  it  was  built  by  colonists  from 
Sidon,  it  was  Herod  the  Great  who 
made  Caesarea  the  city  the  largest  in 
all  Judea,  a rival  to  Rome,  Athens  and 
Alexandria.  Caesarea  was  home  to 
Pontius  Pilate.  It  was  here  in  the 
Roman  theater  that  hundreds  of 
Jews— and  Christians— were  thrown  to 
the  lions  following  the  revolt  of  A.D. 
66.  It  was  to  this  same  amphitheater, 
during  the  subsequent  rebellion  of  Bar 
Kokhba  (A.D.  132),  that  the  greatest 
sage  of  his  day  and  religious  mentor  of 
the  revolt,  Rabbi  Akiva,  was  brought, 
tortured  and  burned  alive. 

The  Arabs  took  the  port  from  the 
Byzantines  in  A.D.  640.  Four  centuries 
later,  the  Crusaders  came  and  con- 
quered. Among  the  treasures  they 
claimed  to  have  found  was  the  fabled 
Holy  Grail,  the  cup  used  at  the  Last 
Supper.  (The  Holy  Grail  is  now 
preserved  in  the  Cathedral  of  San 
Lorenzo  in  Genoa.)  The  Crusaders 


built  a fortress  in  Caesarea,  which 
presently  lies  in  a state  similar  to  the 
way  it  was  left  after  the  Crusaders’ 
defeat  by  the  Arabs. 

Ironically,  as  if  history  intentionally 
repeats  itself,  Muslim  refugees  fleeing 
ethnic  persecution  in  Bosnia  attempted 
a settlement  in  Caesarea.  The  year 
was  1884!  Disease  and  inhospitable 
conditions  forced  them  to  move  in- 
land and  try  their  hand  at  farming.  A 
small  minaret  near  Caesarea’s  harbor 
stands  as  a mute  reminder  of  the 
travails  of  Bosnians. 

Only  a small  portion  of  the  ancient 
city  has  been  excavated,  and  much  less 
has  been  restored.  Nevertheless,  it  was 
from  beneath  the  site  of  an  ancient 
synagogue  that  the  largest  hoard  of 
ancient  coins  ever  discovered  in  Israel 
was  uncovered— more  than  4,000 
coins,  the  most  recent  dated  from  the 
reign  of  Gallus  Caesar,  who  ruled  in 
A.D.  351. 

The  discovery  of  hoards  of  ancient 
coins  is  not  a rare  phenomenon  in  the 
area.  So  many  have  been  found,  it  may 
be  well  into  the  2 1st  century  before  all 
can  be  carefully  studied  and  cataloged. 

The  harbor,  too,  holds  its  share  of 
ancient  plunder.  The  actual  site  of  the 
piers  and  structures  built  by  Herod 
sank  into  the  sea  during  the  3rd  cen- 
tury A.D.  Scientists  speculate  that  the 
whole  harbor  sank  either  because  the 
major  port  facilities  were  built  along 
a geological  fault  or  as  the  result  of  a 
great  earthquake.  The  harbor  was  not 
rediscovered  until  1960,  when  divers 
decided  that  shadows  on  photos  taken 
by  aerial  survey  merited  investigation. 

Still  to  be  uncovered  nearby  is  a 
giant  hippodrome  capable  of  holding 
a modern  football  field  and  stadium, 
with  room  to  spare.  It  once  accom- 
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Shifting  sands  have  uncovered  sections  of  the  Roman  aqueduct  built  to  bring  spring 
water  to  Caesarea  from  the  foothills  of  Mount  Carmel.  The  aqueduct  is  pictured, 
with  portions  of  the  ancient  harbor  and  Crusader  fortress,  on  the  1988  Israel  Holy 
Land  Sites  series  of  !/i,  I and  5 new  sheqels. 


modated  more  than  20,000  spectators. 

Also  buried  by  the  shifting  sands  is 
Herod’s  8-mile-long  aqueduct,  built  to 
bring  spring  water  to  Caesarea  from 
nearby  Mount  Carmel.  Roman  legions 
later  doubled  its  capacity.  On  the 
seaward  side  of  the  aqueduct  are  scat- 
tered marble  plaques  dedicated  to  the 
different  legions  that  encamped  here. 
One  plaque  is  blank,  and  legend  relates 
that  it  originally  was  dedicated  to  the 
XXII  Legion,  which  was  annihilated 
during  the  Bar  Kokhba  rebellion.  The 
plaque  is  said  to  have  been  intention- 
ally defaced  to  save  mention  of  a 
disgraced  legion. 

We  sifted  sands  during  our  visit  to 
Caesarea.  While  we  found  no  coins, 
we  discovered  enough  pottery  shards 
to  give  us  self-found  souvenirs  of 
another  adventure  on  the  American 
Israel  Numismatic  Association’s 


(AINA)  26th  anniversary  tour. 

In  1994  the  American  Numismatic 
Association  will  join  the  AINA  in 
sponsoring  another  study  tour.  Adven- 
ture dates  are  March  6-20.  A bro- 


chure will  be  sent  on  request  from 
ANA  headquarters,  818  North  Cas- 
cade Avenue,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632- 
2646,  fax  719/634-4085.  • 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 

SEE  AHM  FOR  YOUR  NEEDS  . . . 


GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

— 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMERICAN  HERITAGE 
MINTINC.INC 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.0.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


BUYING 
BU  & PROOF 
SILVER  DOLLARS 

Bust  Dollars  F-Unc 


Seated  Dollars 
Trade  Dollars 
Morgan  Dollars 
Peace  Dollars 


VF-Proof 

VF-Proof 

BU-Proof 

BU 


We  are  aggressive  buyers  of 
better  date  singles,  rolls  and  bags. 


Will  buy  certified  or  raw.  Checks  mailed  within  24  hours  of 
receipt.  ANA  Life  Member.  In  business  13  years.  See  us  at 
ANY  major  show.  We  are  interested  in  buying  collections 
and  estates.  Will  travel.  Prices  subject  to  change. 


Mike  Bianco 
P.O.  Box  11154 


MIKE  Torrance,  CA  901 50 


&4NOO  (310)787-7001 

RARE-CON  ' ' 


Gary  Tancer 
Rare  Coins,  Inc. 
P.O.  Box  1851 
Fort  Lee,  NJ  07024 
(201)836-4598 
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FREEDOM  PACK.:. 


The  First  Serially  Numbered  U.S.  Commemorative  Since  1925. 
Special  Pre-Issue  Price  $19.95 


Obverse  Design:  Madison  Drafting  the  Bill  of  Bights 
Reverse  Design:  Torch  of  Freedom 
Condition:  Uncirculated 
Dote:  1993 

Diameter:  1.205  inches 

Composition:  90%  Silver  (0.35  troy  ounce),  10%  Copper 
Originally  Struck:  West  Point 
Weight:  12.5  grams 


T 

-I.  he  James  Madison  Memorial  Fellowship 
Foundation  in  association  with  the  ANA  is 
proud  to  present  the  FREEDOM  PACK™-  a limit- 
ed edition,  serially  numbered  1993  Bill  of  Rights 
Silver  Half  Dollar. 

A portion  of  the  reeding  on  the  coin's  edge 
will  be  delicately  shaved  away  to  allow  your 
unique  serial  number  and  the  initials  of  the  ANA 
and  the  James  Madison  Foundation  to  be 
incused  on  the  coin.  A specially  designed  blister 
pack,  which  features  a signed  certificate  of 
authenticity,  will  allow  you  to  easily  view  the 
edge  marking. 

This  is  the  first  time  since  the  Stone  Mountain 
Memorial  Half  Dollars  of  1925  that  a sponsoring 
organization  has  authorized  an  independent 
numbering  of  a U.S.  commemorative  coin.  This, 
plus  the  fact  that  coins  will  be  available  for 
ordering  at  this  special  price  only  until  October 
15,  1993,  assures  that  the  FREEDOM  PACK™  will 
be  a distinctive  and  desirable  addition  to  your 
collection. 

But  you  must  act  quickly.  Orders  will  be  filled 
on  first-come  first-serve  basis.  So  order  your 
FREEDOM  PACK™ today. 


ORDER  ACCEPTANCE  OPENS:  JULY  28,  1993.  COINS  ORDERED 
AFTER  OCTOBER  IS,  1993  WILL  BE  PRICED  AT  $26.95. 


r 

MMMM 

FORM 

| Nnmft  ANA  # 

i Address  Apt 

Citv  State  Zio 

■ i 

Daytime  F 
G Ched 

Card  Num 

Your  Sigm 

i 

'hone  Number  ( ) 

c G Money  Order  G Visa  G MasterCard  G American  Express 

her  Fxp  Dntfi 

ature 

Qty 

Item  Description 

Unit  or  Set  Price 

Total  Price 

1 

FREEDOM  PACK 

$19.95 

$ 19.95 

10 

FREEDOM  PACK 

$16.00 

$160.00 

50 

FREEDOM  PACK 

$14.00 

$700.00 

Total  Merchandise  Price 

Shipping  and  Handling 

$ 2.50 

Total 

YES!  1 want  to  Qrenew  Qjoin  the  ANA  for  5 years  at  the 
special  price  of  $120  and  receive  the  FREEDOM  PACK  absolutely  free. 

AMERICAN  NUMISMATIC  ASSOCIATION 

r n 818  North  Cascade  Avenue  • Colorado  Springs  ■ CO  80903-3279 

k mEMd  i)  For  faster  service  on  credit  card  orders  call  1 -800-367-9723 

XTZ/  (8:30  a.m.  - 4:00  p.m.  MST)  or  fax  (719)  634  4085  (24  hours) 

■ ^ ^ 
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Tangible  Investments  Have  Worldwide  Appeal 


The  May  2 9,  1 99  3,  issue  of  the 
London  Times  contained  an 
editorial  warning  investors 
about  the  risks  of  buying  coins  and 
gems.  “Someone  can  sell  a pin  in  a 
paper  bag  for  £50  if  they  can  find 
someone  to  pay  for  it,’’  writes  Sara 
McConnell.  She  lays  most  of  the 
blame  on  American  con  men  who 
are  promoting  investment  schemes 
throughout  England. 

“Those  buying  coins,  or  other  tan- 
gibles like  gemstones,  antiques,  paint- 
ings, stamps  or  classic  cars  as  invest- 
ments are  normally  not  protected  by 
the  Financial  Services  Act,  or  the 
Securities  and  Investments  Board,” 
she  says,  “because  they  are  not  cov- 
ered under  the  Act.  If  a firm  goes 


into  default,  there  is  no  compensation 
for  investors.” 

One  of  the  most  blatant  schemes 


described  in  this  article  concerns  the 
sale  of  coins  sealed  in  plastic  “slabs.” 
These  coins,  McConnell  claims,  are 
presented  as  being  in  a rare  grade  of 
condition  and  worth  many  times  their 
actual  value.  Buyers  who  later  attempt 
to  liquidate  their  investments  often  are 
left  with  coins  that  are  not  saleable  at 


even  a fraction  of  their  purchase  price. 

Apparently,  that  is  one  of  the  better 
scenarios.  In  some  cases,  money  was 
paid  for  coins  that  were  never 
delivered.  One  investor  bought  coins 
for  £1 1,500  and  attempted  to  return 
them  when  he  was  dissatisfied  with 
their  condition.  Despite  a written 
guarantee  and  a promise  that  £1,000 
would  be  sent  to  him  immediately,  he 
never  received  the  refund,  the  coins  or 
a way  to  contact  the  company,  which 
by  then  had  ceased  trading. 

The  really  sad  part  of  this  chilling 
report  is  that  many  more  people  will 
forever  be  turned  off  as  potential  coin 
buyers.  If  there  is  any  good  news  in 
the  report,  it  is  that  some  of  the  con 
men  have  moved  on  after  finding  it  is 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 


1936  $2180.00 

1937  1420.00 

1938  720.00 

1939  660.00 

1940  520.00 

1941  428.00 

1942  408.00 

1942  type  2 436.00 

1950  268.00 

1951  192.00 

1952  104.00 

1953  76.00 


1947  $500.00 

1948  156.00 

1949  408.00 

1951  264.00 

1952  176.00 

1953  168.00 

1954  72.00 

1955  48.00 

1956  42.40 

1957  64.00 


1971-S  UNC  40% $2.40 

1971 -S  PROOF  40% 2.55 


1954  $52.80  1968. 

1955  Box 40.00  1969. 

1955  Flat 43.20  1970. 

1956  24.00  1971. 

1957  9.40  1972. 

1958  14.40  1973. 

1959  10.60  1974. 

1960  6.80  1975. 

1961  5.80  1976. 

1962  5.80  1976: 

1963  5.95  1977. 

1964  5.55  1978. 


MINT  SETS 


1958  $63.20  1968.. 

1959  12.00  1969. 

1960  8.80  1970. 

1961  9.60  1971. 

1962  9.60  1972. 

1963  6.40  1973. 

1964  5.05  1974.. 

1965  SMS 2.55  1975. 

1966  SMS 3.55  1976. 

1967  4.40  1977.. 


EISENHOWER  DOLLARS 

1972-S  UNC  40% $2.40 

1972-S  PROOF  40% 2.65 


1973  PROOF  40% 18.40 


$3.20 

1979 

$4.95 

3.15 

1980 

4.80 

5.05 

1981 

4.60 

3.20 

1982 

3.70 

2.40 

1983 

4.65 

3.85 

1984 

7.30 

3.95 

1985 

5.05 

5.55 

1986 

18.40 

4.80 

1987 

3.70 

6.55 

1988 

7.85 

4.35 

1989 

6.32 

4.95 

1990 

13.60 

$1.90 

1978 

$3.95 

2.00 

1979 

3.20 

7.85 

1980 

4.00 

2.10 

1981 

4.80 

1.70 

1984 

3.15 

5.60 

1985 

4 10 

4.10 

1986 

15.20 

4.50 

1987 

3.40 

4.40 

1988 

2.55 

3.80 

1976  3pc.  40% 

6.60 

$2.80 

1974  UNC  40% 

$2.48 

18.40 

1974  PROOF  40% 

6.40 

Prices  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md„  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 
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too  difficult  to  sell  their  schemes  to  in- 
vestors in  America. 

File  #349 

This  month’s  packet  of  “action  cards” 
(not  the  ANA  kind)  contained  three 
different  offers  for  high-yield  invest- 
ments in  coins  and  precious  metals. 
The  first  promises  that  I can  invest 
$5,000  and  control  $25,000  in 
precious  metal.  The  advertiser  predicts 
that  gold,  silver  and  platinum  will 
escalate  dramatically  within  the  next 
few  years,  and  that  I should  take  a 
strong  position  in  the  market. 

The  firm  claims  that  leading  market 
analysts  predict  gold  will  reach  $800 
and  silver  will  exceed  $20  per  ounce 
by  the  mid  1990s.  The  numbers  sound 
like  1980  all  over  again,  but  who  can 
argue  with  leading  analysts?  If  they  are 
right,  I will  be  really  sorry  that  I didn’t 


send  them  the  money  they  want. 

Another  card  promises  that  I can 
make  $3  13,566  on  a $10,000  invest- 
ment in  rare  coins.  Small  print  clarifies 
that  promise— it  is  based  on  an 
18.8-percent  annual  increase  in  coin 
values  over  the  next  20  years.  But  the 
advertisers  are  confident  their  selection 
of  coins  will  do  at  least  that  well.  They 
also  have  a unique  layaway  plan.  In- 
quiries that  do  not  include  a phone 
number  will  be  discarded. 

The  third  card  in  this  package  claims 
that  I can  invest  in  rare  coins  with  a 
company  that  will  help  me  earn  a 42- 
percent  increase  in  four  months.  The 
company  will  show  me  how  to  own 
part  of  a strategic  corner  of  a market 
where  I will  be  one  of  the  few  sources 
of  supply.  Through  this  firm,  I can 
watch  my  wealth  grow  without  fear  of 
stock  market  woes.  Unfortunately, 


only  qualified  investors  can  get  in  on 
this  road  to  riches.  According  to  the 
explanation  on  the  card,  you  must 
make  a minimum  investment  of  $500. 

File  #350 

Guess  who  just  won  an  absolutely  free 
Bahamas  cruise  for  two!  No,  not  me. 
And  I doubt  that  anyone  will  be  en- 
joying that  fabulous  vacation,  despite 
the  certificate  that  many  people  re- 
ceived in  the  mail  recently.  This  was 
not  just  any  free  award.  This  one  was 
given  in  connection  with  the  distribu- 
tion of  treasure  coins  recovered  from 
a wreck  that  was  part  of  a historic 
Spanish  fleet.  It  caught  my  attention 
because  of  its  numismatic  connection 
and  the  picture  of  a Mexican  cob  coin 
on  the  award  certificate. 

According  to  this  very  official-look- 
ing document,  the  lucky  recipient  is  en- 
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Ancients . . . 
World  Coins . . . 
Rare  Gold 
& Silver . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient 
coinage,  coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and  world 
paper  money. 

Ponterio  & Associates,  Inc. 

Richard  H.  Ponterio 
ANA  • PNG  • IAPN 

1818  Robinson  Avenue,  San  Diego,  CA  92103 
(619)  299-0400  • (800)  854-2888 


BUY  • SELL  • TRADE 


WE  SPECIALIZE  IN 

U.S.  numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars 

Gold  and  Silver  Bullion  Coins  & Bars 
PCGS  • Coin  Appraisals 
Gold  & Silver  Jewelry  • Sports  Collectibles 

When  in  Indiana  Visit 

Our  Full-line  Coin  & Currency  Depts., 
Sports  Dept.,  Jewelry  Store, 

& novelty  Gift  Shop 


P.O.  Box  424 

Winchester,  Indiana  47394 

(317)  584-7481  __ 

Owners:  LMW5 

Leon  E.  Hendrickson  David  Hendrickson 
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titled  to  an  absolutely  free  Bahamas 
cruise  for  two.  It  clearly  states,  “AB- 
SOLUTELY FREE,”  in  block  letters 
in  three  places.  Then,  in  smaller 
type,  it  says  you  will  receive  this 
prize  for  participating  in  their  mar- 
keting program.  The  card  never  really 
says  what  the  firm  is  marketing,  but 
judging  from  the  allusion  to  the 
Spanish  treasure,  I guess  it  is  the  re- 
covered cob  coins. 

A footnote  in  very  small  print 
explains  that  this  is  not  a contest, 
drawing  lottery,  sweepstakes  or 
game.  It  is  a premium  subject  to 
terms  and  conditions,  and  a small 
purchase  is  required.  I did  not  bother 
to  telephone  to  learn  just  what  I 
was  supposed  to  purchase  in  order 
to  win  my  free  prize.  Somehow,  I 
got  the  feeling  that  I would  have 
to  deal  with  a gang  of  modern  pirates 


if  I wanted  to  get  any  of  those  re- 
covered treasure  coins. 

File  #351 

Several  different  companies  now  are 
selling  sets  of  Lincoln  cents  (or  “pen- 
nies,” as  they  call  them)  neatly 
mounted  in  blue  coin  folders.  They 
look  attractive  in  the  ads  and  remind 
me  of  the  way  most  of  us  began  col- 
lecting. Only  now  you  buy  the  col- 
lection by  mail  instead  of  searching  for 
coins  in  your  pocket  change. 

There  is  one  difference  in  these  col- 
lections that  may  not  be  immediately 
apparent.  They  contain  only  one  coin 
of  each  date,  without  regard  for  mint- 
mark,  but  it’s  just  not  what  is  tradi- 
tionally considered  a full  set.  If  you 
read  the  fine  print,  you  also  learn  that 
there  is  no  1922  cent— just  not  avail- 
able, they  say. 


There  are  three  collections  that  con- 
tain one  cent  of  each  date  from  1 909 
through  1992.  Judging  from  the  pic- 
tures, the  condition  of  the  coins  seems 
to  range  from  “uncirculated”  to 
“ugly.”  There  is  no  clue  as  to  what  a 
buyer  might  expect.  One  firm  offers 
sets  of  1941-58  and  1959-92  cents  for 
$19.95  each.  Another  offers  the  very 
same  sets  for  only  $ 14.95  apiece.  The 
latter’s  pictures  look  like  higher  grade 
coins,  but  they  do  not  comment  on 
condition.  One  firm  offers  a 1909-40 
set  for  $59.85  plus  $4.95  for  delivery. 

Either  way,  there  are  no  bargains 
here.  I like  seeing  new  collectors  get 
started  on  Lincoln  cents,  but  this  will 
be  a discouraging  start  for  many.  Aside 
from  the  rather  high  price  of  these  sets, 
the  promotion  is  well  presented  and 
could  spark  a new  wave  of  interest  in 
cent  collecting.  • 


rwo 


nv<  i 
SUXKl 


2 m mum 


9smm&  2 

H 


• f~  t T 


No  we’re  NOT 
the  Official 
Auctioneers 
for  the 
June  1994 
Memphis  Int. 
Paper  Money 
Show! 


_s a 


We  WERE  the  Official  Auctioneers  for  the  Memphis  Paper  Money  Show  in  June  of  1993.  Due  to  circum- 
stances beyond  our  control,  an  advertisement  in  the  July  edition  of  The  Numismatist  inadvertantly 
announced  that  we  were  the  Official  Auctioneers  for  Memphis  1994.  Currency  Auctions  of  America,  Inc.  will 

be  the  Official  Auctioneers  in  June  of  1994. 

Our  next  G.S.  and  International  Coin,  Currency  and  Stock  and  Bond  Auction 
will  be  held  November  22,  1993  in  New  York  City.  Lots  will  be  available  for  viewing 
in  New  York,  and  at  the  National  & World  Paper  Money  Convention  November  1 1 - 
14,  1993.  CONSIGNMENTS  ARE  BEING  ACCEPTED  NOW.  Call  800-622-1880 

t0  AreTu  Thinking  of  Selling  Autographs?  We  already  have  many  fine  examples  NEW  YORK  NY  10004 
in  hand  for  our  next  major  public  auction  of  autographs,  October  28,1993,  at  the  800/622-1880 

Dorset  Hotel  in  New  York  City.  Call  Diana  Herzog  or  Wil  Roberts  at  800-622-1880  ESTABLISHED 

to  consign.  '”■188°*-" 
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"THE  CATALOGUES  THAT 
KNOW  CANADA  BEST!" 


The 

CHARLTON  STANDARD  CATALOGUE 
of  CANADIAN  COINS 
48TH  EDITION 


The  pricing  authority  collectors  and  dealers  have 
relied  on  for  more  than  forty  years.  Photographs 
and  accurate  up-to-date  pricing  for  all  Canadian 
legal  tender  coinage  from  the  1600s  to  the  present 
day  are  included.  Informative  sections  on  grading, 
foreign  coins  circulating  in  Canada,  local  pre- 
decimal coinage  and  history  of  pre-decimal  coinage 
are  also  featured.  Values  for  Nova  Scotia,  New 
Brunswick,  Newfoundland  and  Prince  Edward 
Island  coins  and  those  of  the  Province  and  the 
Dominion  of  Canada  are  highlighted.  Charts  on  the 
silver  and  gold  content  of  Canadian  coins,  the  bullion 
values  of  Canadian  silver  coins  and  a handy  glossary 
are  included.  The  most  comprehensive  pricing  and 
reference  catalogue  available  on  the  subject. 

304  Pages  $9.95 


The 

CHARLTON  STANDARD  CATALOGUE 
of  CANADIAN  GOVERNMENT  PAPER  MONEY 
6TH  EDITION 


This  new  edition  features  the  entire  range  of  Canadian  government 
paper  money.  Extensive  data  on  French  colonial  issues,  army  bills, 
provincial  and  municipal  issues  is  included.  This  pricing  reference 
features  extensive  photographs  and  provides  prices  and  data  on 
almost  200  years  of  Canadian  government  notes.  No  other  catalogue 
covers  Canadian  government  paper  money  as  comprehensively! 

320  Pages  $14.95 


Write  or  fax  us  today  for  your  Free  1993-94  Book  Product  Catalogue! 


Wherever 

Fine 

Numismatic 
Publications 
Are  Sold 


The 

CHARLTON  PRESS 


2010  YONGE  STREET 
TORONTO,  ONTARIO 
CANADA  M4S  1Z9 
Phone  416-488-4653 
Fax  416-488-4656 
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Successful  Selling 

continued  from  page  1246 

because  their  intrinsic  value  exceeded 
their  face  value.  Of  course,  gold  coins 
were  recalled  by  the  U.S.  governmentb 
in  193  3.  These  factors  resulted  in 
many  rarities  that  are  just  waiting  to 
be  picked  up  by  informed  collectors.) 

Population  reports  issued  by  the 
Professional  Coin  Grading  Service 
(PCGS),  Numismatic  Guaranty  Cor- 
poration (NGC)  and  Amos  Certifica- 
tion Service  (ANACS)  have  provided 
collectors  with  much  useful  informa- 
tion regarding  the  number  of  remain- 
ing specimens.  As  of  October  1 99 1 , ap- 
proximately 2.85  million  coins  had 
been  graded  by  these  services  com- 
bined. Their  cumulative  totals  by  issue 
are  changing  some  long-held  opinions 
regarding  rarity  and  common  dates. 


Some  coins  formerly  regarded  as 
“popular”  traders,  such  as  the  1881-S 
Morgan  dollar,  have  been  slabbed 
in  uncirculated  condition  by  the  thou- 
sands, and  their  prices  have  fallen  ac- 
cordingly. There  is  a bright  side  to  the 
slabbing  data,  too;  it  reveals  issues  for 
which  very  few  specimens  remain, 
even  in  the  Morgan  series.  For  exam- 
ple, as  of  May  1991,  PCGS  had 
slabbed  only  17  mint-state  1893-S, 
26  1892-S,  35  1895-0  and  241 
1894-0  dollars. 

To  be  all-inclusive  in  analyzing  a 
particular  series,  collectors  must  refer 
to  the  population  data  from  all  the 
major  grading  services.  A new  genera- 
tion of  rarities  is  being  established  in 
the  U.S.  coin  series.  Now  is  the  time 
to  acquire  issues  with  relatively  low 
slab  counts. 

Some  believe  slabbed  coins  carry  an 


absolute  grade,  but  dealers  remove 
hundreds  of  coins  considered  premium 
quality  (PQ)  from  slabs  and  resubmit 
them  to  different  grading  services 
in  hopes  of  receiving  a higher  grade. 
Generally,  the  coins  come  back  with 
the  same  grade,  however,  a few  are 
given  higher  grades. 

This  brings  up  the  subject  of  pricing 
between  grades.  The  buyer  obviously 
wants  to  push  the  price  down,  while 
the  seller  wants  the  price  closer  to  that 
of  the  higher  grade.  Bear  in  mind  that 
the  price  spread  between  grades  can 
range  from  hundreds  to  thousands 
of  dollars. 

The  risk  in  acquisition  is  simply  the 
risk  of  paying  too  much  for  a coin. 
Remember,  the  higher  the  premium 
paid  for  a coin,  the  longer  it  will  take 
to  recover  the  additional  cost.  Letting 
too  many  such  decisions  slip  by  can 


SUMMER  SPECIALS 

1794  HALF  DIME.  MS-64  PCGS.  Fully 
struck  up-even  on  breast  feathers.  One  of  the 
old  time  “Proofs.” POR 

1872  500  MS-66  PCGS.  FINEST  GRADED  BY 
EITHER  SERVICE.  A superb  piece  ....$16,500 


1795  $5  Gold  Extra  Fine  (45)  PCGS 

Graded.  Nice,  clean  piece 7,950 

1806  $5  Gold  MS-63  NGC.  POINTED  6 
Variety.  Ex.  1978  ANA  Auction.  FINEST 
KNOWN  OF  THIS  RARE  VAR POR 


Want  lists  solicited.  We  have  placed 
many  fine  and  rare  pieces  over  the 
last  few  months. 

KENNETH  GOLDMAN,  INC. 

“ The  Collector’s  Dealer” 

P.0.  Box  404 
Needham,  MA  02192 
LM 1619  (617)  449-0058 


Avena  offers  prices  that 
no  one  can  stack  up  to 


Paying  top  dollar 

U.S.  Gold  • Type 
Silver  Dollars 
Commemoratives 
PCGS,  NGC  & Raw 


Trust  • Integrity  • Reputation 


800  Chestnut  Avenue  • Vineland,  NJ  08360 


(609)  794-1600 


Daniel  Avena 
LM  31 14 


SEPTEMBER  1991 


THE  NUMISMATIST 


1277 


haunt  you  all  the  days  of  your  owner- 
ship. Therefore,  the  more  you  know 
about  a coin  at  the  time  of  purchase, 
the  better  position  you  will  be  in  to 
negotiate  with  the  seller  and  avoid 
paying  more  than  the  coin  is  worth. 

Risk  can  be  reduced  by  diversifi- 
cation— buying  a variety  of  coins  of 
similar  quality,  rarity  and  cost.  This  ap- 
proach tends  to  reduce  the  volatility 
of  owning  a single  issue — a hit-or-miss 
situation.  You  may  not  have  all  win- 
ners, but  neither  will  you  have 
all  losers. 

Until  the  foregoing  concepts  are  fully 
understood,  I suggest  not  buying 
expensive  coins  without  consulting 
an  experienced  numismatist.  In  the 
interest  of  establishing  a well-balanced 
(i.e.,  diversified)  portfolio,  it  may  be 
prudent  to  invest  no  more  than  10  to 
20  percent  of  your  total  discretionary 


dollars  in  rare  coins. 

Assuming  an  annual  appreciation 
rate  of  5 to  15  percent,  it  will  take  a 
few  years  to  realize  a worthwhile 
return  on  your  portfolio.  You  likely 
will  have  some  winners,  which  will  be 
at  least  partially  offset  by  an  even 
greater  number  of  coins  that  decline 
in  market  value.  The  deck  also  is 
stacked  against  collectors  because, 
when  buying  from  a local  coin  dealer, 
they  pay  retail  prices.  Should  a collec- 
tor elect  to  sell  his  coins  back  to 
the  dealer,  the  coins  will  be  evaluated 
at  wholesale  rates.  It  will  take  a num- 
ber of  years  to  realize  a reasonable 
profit  on  a portfolio. 

Regarding  his  experience  with  his 
commemorative  collection,  Shepherd 
stated  that  “you  may  pay  too  much 
for  the  right  coin,  but  you  always 
pay  too  much  for  the  wrong  coin  . . . 


the  ones  I made  the  most  money  on 
were  coins  that  I thought  I had  paid 
too  much  for.”  So,  whether  to  scrap 
a purchase  or  shell  out  extra  bucks  is 
a really  difficult  call.  After  considering 
and  evaluating  all  aspects  of  a coin,  you 
should  be  in  a position  to  prepare  a 
confident  purchase  bid. 

There  are  as  many  reasons  for  sell- 
ing as  there  are  collectors.  One  of  the 
most  frequently  cited  reasons  is  decid- 
ing to  specialize  in  a specific  series  after 
spending  some  time  collecting  a vari- 
ety of  issues.  Another  reason  is  that  a 
collection  has  been  completed  in  a par- 
ticular grade  and  the  owner  wants  to 
upgrade  it.  Upgrading  portfolios  is  a 
continuous  process.  The  cash  outlay  is 
reduced  by  the  outright  sale  of  the 
lower  grade  coins,  or  by  trading  them 
in  on  specimens  of  higher  grade. 

The  coin  market  is  fraught  with  ups 


WANTED 


Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 


We  are  one  of  the  largest  buyers 
and  sellers  of  Canadian  Material 
Now  4 locations. 


JSM  NUMISMATIC  INVESTMENTS 

106  W.  Broadway,  Vancouver,  B.C.  V5Y  1P3 
(604)  876-7181 

P.O.  Box  9,  Blaine.  WA  98230-0009 
Franchise  Inquiries  Welcome 


Buying  and  Selling 

$2 1/2  Gold 

We  specialize  in  $2V2  Gold, 
all  types,  all  grades. 

Whatever  you  need  give  us  a call  today! 

RITTENHOUSE, 
PATTERSON 
& MOORE  LTD.,  INC. 

Contact  Scott  Purvis 
ANA  LM  4507 

800-242-7070 

P.O.  Box  156,  Far  Hills,  NJ  07931-0156 
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and  downs,  just  like  the  stock  market 
or  any  business  cycle.  To  aid  collec- 
tors in  estimating  prevailing  market 
values,  Coin  World  “Trends,”  pub- 
lished every  three  weeks,  provides  a 
comprehensive  retail  value  guide  of 
U.S.  coins.  Another  useful  source  is  the 
weekly  Coin  Dealer  Newsletter. 

Coins  are  advertised  as  a liquid  asset. 
They  can  be  readily  sold,  but  liquidity 
carries  a price.  Buyers  of  sets  or  col- 
lections are  noted  for  their  ability  to 
price  a few  very  select  items  near  the 
prevailing  market  value  and  cast  the  re- 
maining into  a severely  discounted 
category.  Be  prepared  for  a surprise 
when  you  present  a collection  of 
Franklin  halves  and  ask  a dealer, 
“What  will  you  pay  for  this  set?” 

Success  on  selling  day  depends  on  a 
careful,  studied  approach  on  buying 
day.  Study  and  research  are  the  ingre- 


dients that  help  collectors  identify 
tomorrow’s  leaders.  Such  acquisitions 
will  provide  the  personal  satisfaction  of 
owning  sought-after  coins,  and  hope- 
fully return  a handsome  profit  when 
coins  are  sold. 

Your  chances  of  acquiring  a coin  that 
will  have  a stronger  future  demand  and 
higher  resale  value  are  materially  in- 
creased by  the  amount  of  time  spent 
on  study  and  research  before  the  coin 
is  purchased.  Just  give  this  “more 
careful  buying  approach”  a try  for  a 
reasonable  period  of  time.  The  results 
may  surprise  you.  • 

A graduate  of  the  University  of  Southern  Califor- 
nia, Warren  Heistand  is  a former  treasurer  of 
the  City  of  Long  Beach  and  serves  as  secretary  of 
the  Long  Beach  Coin  Club.  His  last  article  for 
THE  NUMISMATIST,  “In  the  Footsteps  of  the 
Forty-Niners,  ” appeared  in  April  1991. 


THE  ANA  LIBRARY . . . 

is  the  library  for  numismatists! 

• More  than  30,000  reference 
materials  loaned  free  of 
charge  to  members. 

• Research  service — performed 
by  ANA  Library  staff — gives 
members  access  to  all 
resources  at  ANA  head- 
quarters without  leaving 
home! 

• Slide  sets  provide  educational 
programs  free  of  charge  to 
ANA  members — featuring 
more  than  100  slide  sets  on 
as  many  topics! 

For  more  information  contact: 

ANA  Library 

818  North  Cascade  Avenue 

Colorado  Springs,  CO  80903-3279 


CALL 
A RARE 
KIND 

OF  DEALER 


Michael  C.  Annis,,NC 


Dealer  in  Rare  Coins 

P.O.  Box  191.  Birmingham.  Michigan  48012 
313/645-9205 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL(4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL(4255)  • Fax  (714)  252-0541 
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Collectors  and  Dealers  Can  Now  Get  Every  U.S.  Coin  They  Submit 
Graded  and  Slabbed.  ■ .even  jf  the  coin  has  a problem! 

...  It  means  freedom  of  choice  and  freedom  from  all  the  other  grading  services  who 
refuse  to  grade  and  encapsulate  problem  coins  that  are  genuine. 

“Introducing  The  New  Improved  PCI  Certified 


GREEN  LABEL  FOR  “NO  PROBLEM”  COINS 


[ 1884-CC 

MS64 

"sTi 

I Mintage  1.136.000 

90%  White 

Coin  Capsules 

Destined  to  make  every  coin  you  own 
(even  the  problem  ones) 

More  Valuable  Than  Ever  Before! 


RED  LABEL  FOR  “PROBLEM"  COINS 


k?  ’ 


OUR  STANDARD  CERTIFIED  CAPSULE 


DATELINE:  1993 

CHATTANOOGA,  TN 


Today,  it  only  costs 

$750 

To  get  every  coin  you  own 
in  one  of  these  clear, 
attractive,  museum-quality 
encasements  (slab)  that 
is  ultrasonically  sealed. 


Effective  immediately:  When  you  submit  U.S. 
coins . . . every  one  of  them  will  be  graded  and 
encapsulated.  Never  before  has  any  grading 
service  offered  such  extensive  attention  to  your 
coins.  ■eMI.lWW.MIIftl.M.WiKina  will 
continue  to  be  graded  and  holdered  with  the 
premium  “old-familiar”  GREEN  INSERT 
LABEL.  KtMliHWHil.lM.lIJnCl  will  now  be 
graded  and  holdered  with  the  new  certified 
RED  INSERT  LABEL.  These  will  be  graded 
with  the  problem  described  and  printed  below 
the  grade.  Collectors  and  dealers  can  now  get 
their  coins  graded,  certified  and  slabbed  even 
if  the  coin  has  a problem. 

You  make  the  choice  between  other 
grading  services  and  PCI.  And  when  you  do 
please  consider  the  following  reasons  that 
make  the  difference: 

(1).  PCI  only  charges  $7.50  per  coin  (plus 
postage,  etc.)  to  grade,  authenticate,  en- 


capsulate and  to  process  your  order  regard- 
less of  its  value.  Compare  this  to  $50  or  $23 
or  even  $12! 

(2) .  More  collectors,  dealers,  individuals  and 

banks  (over  5,000  total)  have  submitted 
coins  to  PCI  than  any  other  grading  service. 
We  challenge  any  grading  service  to  match 
our  record  beginning  the  day  we  opened 
on  June  1,  1989  until  now! 

(3) .  Our  standard  express  “turn-around”  time 

from  the  day  we  receive  your  coins  to  the 
day  we  ship  them  out  is  6 working  days.  At 
all  of  the  other  services  this  will  cost  you 
a minimum  of  $23!  Our  price  is  $7.50. 

(4) .  Anyone  may  submit  coins  to  PCI  at  the 

same  low  rates.  The  2 other  major  grading 
services  have  formed  exclusive  dealer  net- 
works. . thereby  restricting  who  may  get 
coins  graded.  Why  do  you  think  they  charge 
so  much?  It’s  obviously  money  in  the 
dealers  pocket  not  yours!  No  longer  do 


PROBLEM  COIN  CERTIFIED  CAPSULE 


you  have  to  go  through  an  “in-crowd”  to 
get  consistently  graded  coins.  It’s  your 
private  business! 

(5) .  Every  genuine  dated  coin  you  now  submit 

(except  plugged,  holed,  altered  or  un- 
distinguishable)  will  be  encapsulated  in 
either  the  GREEN  LABEL  or  RED  LABEL 
slab.  Collectors  know  that  coins  in  slabs  are 
generally  worth  more  and  now  you  can  get 
in  on  the  profits.  PCI  does  reserve  the  right 
to  refuse  to  encapsulate  any  coin  for  any 
reason  it  feels  would  be  detrimental  to  the 
numismatic  industry. 

(6) .  Any  purchaser  or  submitter  of  a PCI  coin 

who  believes  their  coin(s)  is  misgraded,  im- 
properly attributed,  or  has  questionable  au- 
thenticity may  resubmit  the  slab  for  a 
re-evaluation  and/or  reslabbing.  The  resub- 
mitted process  of  evaluation  and/or  resel- 
ling will  be  paid  for  by  PCI  (excluding  re- 
turn postage  and  insurance  which  you  pay). 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them  and  wilt  be  sent  U.S.  Registered  Mail. 


Date  & 
Mintmark 


Any  Special 
Characteristics 


For  More  Than 
10  Coins.  . .Use  Separate 
Piece  of  Paper 

Owner’s 
Declared  Value 


1. 

2. 

3. 

4. 

5. 

6. 
7. 
8 
9 

10. 


Name  

Address 

City 

Phone  


. State_ 


- Zip_ 


COIN  INSURANCE  FEES 

S 0 OO 

to 

$ 100. ...$6.75 

$4000.01  to 

$5000 

$10.58 

$10,000  01 

to 

$15,000  $1795 

s 100.01 

to 

$ 500.  $7  28 

$5000  01  to 

$6000 

$11.25 

$15,000  01 

to 

$20,000  $21  95 

$ 500.01 

to 

$1000  $7  88 

$6000  01  to 

$7000 

$11.93 

$20,000  01 

to 

$22,000  $2495 

$1000.01 

to 

$2000  $8  55 

$7000  01  to 

$8000 

$12  60 

$22,000.01 

to 

$25,000  $28  75 

$2000  01 

to 

$3000  $9.23 

$8000  01  to 

$9000 

$13.28 

$3000.01 

to 

$4000  . $9.90 

$9000  01  to  $10000 

..$13.95 

DO  NOT  UNDCRINSURE 

No  Minimum  Amount  — Anyone  Can  Submit  — OK  To  Mix  ALL  Categories 


Total  Coins  Enclosed 

x *7  SO  = S 

Return  Postage  x $ 50  Per  Coin  = $ 

Coin  Insurance  Fee  (See  Box  Above)  = $ 

Total  Amount  Enclosed  = $ 

| — Submit  20  coins  and  get  a free  storage  box. 


Send  all  coins  to:  Photo-Certified  Coin  Institute  Inc.,  3952  Brainerd  Rd.,  Chattanooga,  TN  37411  » 1-800-277-2646 
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BOOKMARKS 

■ Latest  prices,  more  illustrations  and 
pages,  and  a larger  format  highlight  the 
newly  released  8th  edition  of  Con- 
federate States  Paper  Money  (ANA 
Library  Cat.  No.  US60.S5  1993),  the 
classic  reference  by  Arlie  Slabaugh. 
The  book  totals  128  pages,  16  more 
than  the  previous  edition. 

Slabaugh  provides  updated  retail  val- 
ues for  each  note  in  six  grades,  from 
good  to  uncirculated.  “Buying  prices 
will  probably  average  about  60%  of 
the  listed  price,”  says  the  author.  “Rare 
notes  and  those  that  are  popular  and 
in  demand  may  realize  nearly  full  retail, 
but  worn  notes,  especially  of  the  more 
common  kinds,  may  not  realize  50%. ” 

Confederate  States  Paper  Money  can  be 
purchased  from  numismatic  book  deal- 
ers or  directly  from  the  publisher, 
Krause  Publications,  Book  Depart- 
ment NR,  700  E.  State  St.,  Iola,  WI 
54990-0001,  for  $12.95.  Add  $2.50 
shipping  for  each  book.  Wisconsin 
residents  must  add  5. 5 -percent  sales 
tax.  MasterCard  and  VISA  credit  card 
orders  can  be  placed  by  calling  toll  free 
800/258-0929. 

■ The  1994  edition  of  Richard  S. 
Yeoman’s  Guide  Book  of  United 
States  Coins  (ANA  Library  Cat.  No. 
GA50.W5  1994),  known  to  collectors 
as  the  “Red  Book,”  has  been  issued  by 
the  Whitman  Coin  Products  division 
of  Western  Publishing  Company.  The 
new  47th  edition  is  available  in  both 
a traditional  red  hardcover  binding  and 
the  colorful  softcover  version  intro- 
duced last  year. 

The  new  edition  features  a special 
section  on  previously  unrecorded  gold 
bars  recovered  from  the  sunken  ship 
S.S.  Central  America,  and  an  expanded 
section  on  misstruck  and  error  coins. 
Editorial  and  price  changes  have  been 
compiled  by  Kenneth  Bressett  and  a 
panel  of  more  than  90  prominent 


coin  dealers. 

The  1 994  edition  of  the  Red  Book  is 
available  at  hobby  and  book  stores. 
Orders  also  can  be  placed  through  the 
publisher  at  $7.95  plus  $3  postage 
and  handling.  The  deluxe  “classic” 
hardbound  edition  is  priced  at  $ 1 2.95 
postpaid.  To  order,  write  to  Western 
Publishing  Company,  Inc.,  Whitman 
Coin  Products,  P.O.  Box  700,  Racine, 
WI  53401. 

■ The  rapidly  changing  world  map  is 
reflected  in  a wealth  of  new  listings  for 
issues  and  countries  in  the  1994 
Standard  Catalog  of  World  Coins, 
21st  edition,  (ANA  Library  Cat.  No. 
CC87.K7  1 994)  by  Chester  L.  Krause 
and  Clifford  Mishler.  Edited  by  Colin 
R.  Bruce  II,  the  catalog  contains  2,128 
pages  (8!/2  x 1 1 inches),  80  more  than 
its  predecessor.  It  also  includes  almost 
1,000  more  photographs  than  the 
1993  edition. 

Traditional  features  and  information 
of  the  reference  remain  unchanged, 
such  as  complete  listings  by  date  and 
mint  of  regular-issue  and  circulating 
world  coinage  since  1801  and  current 
market  values  in  up  to  four  grades  of 
preservation.  Each  listing  contains  ac- 
tual precious-metal  weights  and  fine- 
nesses, where  applicable. 

The  1 994  Standard  Catalog  of  World 
Coins  is  available  from  numismatic 
book  dealers  or  directly  from  the  pub- 
lisher, Krause  Publications.  For  each 
book  ordered,  send  $47.95  plus  $2.50 
postage  to  Krause  Publications,  700  E. 
State  St.,  Iola,  WI  54990-0001.  (Wis- 
consin residents  should  add  5. 5-percent 
sales  tax.)  Credit  card  orders— VISA  or 
MasterCard— can  be  placed  by  phone 
by  calling  toll  free  800/258-0929. 

■ Author  Douglas  McDonald  ex- 
plains that  A Catalogue  of  Nevada 
Checks,  1860-193  3 (ANA  Library 
Cat.  No.  VM80.N3M3)  represents 
“the  first  time  a statewide  listing  of  all 
known  checks  and  related  fiscal  paper 


Confederate  States 
Paper  Money 


More  photographs  and  pages  combine 
with  updated  prices  to  make  the  8th 
edition  of  Arlie  Slabaugh’s  Confederate 
States  Paper  Money  a handy,  useful 
reference  for  collectors. 

has  ever  been  attempted.”  More  than 
1,600  pieces  are  cataloged,  including 
checks,  drafts,  corporate  and  fraternal 
warrants,  and  certificates  of  deposits. 
Included  for  the  first  time  are  all 
known  varieties  of  Nevada  warrants 
from  territorial  and  statehood  periods, 
as  well  as  all  varieties  in  the  massive 
release  of  Humboldt  County  warrants. 

For  easy  reference,  documents  are 
listed  alphabetically  by  community, 
then  by  issuer’s  name.  Relative  scarcity 
and  retail  values  also  are  provided.  The 
5Vi  x 8!/2-inch,  paperback  book  con- 
tains 1 2 8 pages  and  is  illustrated  with 
black-and-white  photographs. 

Of  interest  to  collectors,  dealers  and 
armchair  historians,  A Catalogue  of 
Nevada  Checks,  1860-1933  is  available 
for  $19.50  (plus  $1.50  postage  for 
the  first  copy  and  30c“  for  each  addi- 
tional copy)  from  Gypsyfoot  Enter- 
prises, P.O.  Box  350093,  Grantsdale, 
MT  59835.  • 
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WE’RE  NOT 
JUST  BOOKS ! 

Slides,  videos  and  a dedicated  staff  comprise  your  best  infor- 
mation source— the  ANA  Resource  Center. 

As  the  world’s  largest  circulating  numismatic  library,  we  pro- 
vide answers  to  all  your  numismatic  questions.  Save  your  valuable 
time  by  letting  us  do  the  research. 

• Get  facts  about  coins. 

• Investigate  price  trends. 

• See  coins  you’ll  never  see  (on  slides). 

• Learn  grading  through  videotapes. 

The  ANA  Resource  Center  is  just  a phone  call  away: 

719/632-2646 

Or  you  can  FAX  your  inquiries: 

719/634-4085 

ANSWERS. 

THAT  FAST  AND  THAT  EASY; 

through  the  ANA  Resource  Center. 


ResourceCenter 


ANA  Resource  Center  • 818  North  Cascade  Ave.  • Colorado  Springs,  CO  80903 


ANA  EVENTS 


MEMBERSHIP 

NEWS 


Calendar  of  Events 

Calendar  listings  are  published  as  a ser- 
vice to  member  clubs  of  the  American 
Numismatic  Association.  Entries  must 
be  received  at  least  eight  weeks  prior 
to  the  cover  date  of  the  magazine  and 
preferably  as  much  as  four  months  in 
advance  so  announcements  can  appear  in 
several  consecutive  issues.  Type  or  print 
information  and  send  to  Calendar  of 
Events , 818  North  Cascade  Avenue , 
Colorado  Springs,  CO  80903-3279  or 
fax  719/634-4085. 


EAST 


SEPTEMBER 

4-5  HAGERSTOWN,  MD.  Venice 

Ballroom,  U.S.  Rt.  40  (E.  of 
Hagerstown).  Interstate  Coin  Show 
hosted  by  the  Interstate  Coin  Club. 
Robert  Brechbiel,  P.O.  Box  1901, 
Hagerstown,  MD  21742,  telephone 
301/739-5414. 

9-11  NEW  YORK,  NY.  Park 

Central  Hotel,  7th  Ave.  & 56th  St. 
Greater  New  York  Numismatic 
Association  Convention  14th  Annual 
Fall  Meeting.  Moe  Weinschel,  P.O. 
Box  277,  Rockaway  Park,  NY  11694- 
0277,  telephone  718/634-9266,  fax 
718/318-1455. 

11-12  HARRISBURG,  PA. 
Harrisburg  River  Rescue  Head- 
quarters, 1119  S.  Cameron  St.  Coin  & 
Stamp  Show  presented  by  the  Har- 
risburg Coin  Club.  Marian  E.  Smith, 
849  Highland  St.,  Steelton,  PA  17113, 
telephone  71 1/939-5615. 


March  3-5,  1994  NEW  ORLEANS,  LA.  ANA  Early  Spring  Convention. 
ANA  Convention  Department,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632-2646,  fax  719/634-4085.  Auction  by 
Heritage  Numismatic  Auctions,  Inc.,  Heritage  Plaza,  100  Highland  Park 
Village,  Dallas,  TX  75205-2788,  telephone  800/872-6467,  fax  214/520- 
6968. 

July  27-31,  1994  DETROIT,  MI.  103rd  Anniversary  Convention,  Coho 
Hall.  ANA  Convention  Department,  818  N.  Cascade  Ave.,  Colorado 
Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719-634-4085. 
Auction  by  Heritage  Numismatic  Auctions,  Inc.,  Heritage  Plaza,  100 
Highland  Park  Village,  Dallas,  TX  75205-2788,  telephone  800/872-6467, 
fax  2 14/520-6968. 
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September  4-5  OMAHA,  NE.  Ford  Hall,  Holiday  Inn,  1-80  & 72nd  St. 
Active  Token  Collectors  Organization  (ATCO)  Annual  Token  & Medal 
Show  hosted  by  the  Omaha  Coin  Club.  Ralph  Reeves,  do  OCC,  P.O.  Box 
1003,  Omaha,  NE  68101-1003,  telephone  402/392-4143. 

September  9-11  NEW  YORK,  NY.  Park  Central  Hotel,  7th  Ave.  & 56th 
St.  American  Israel  Numismatic  Assoication  Convention  held  in  conjunc- 
tion with  the  Greater  New  York  Numismatic  Convention.  Moe  Weinschel, 
P.O.  Box  277,  Rockaway  Park,  NY  11694-0277,  telephone  718/634-9266, 
fax  718/318-1455. 

September  10-12  TYSONS  CORNER,  VA.  Westpark  Hotel,  8401 
Westpark  Dr.  Virginia  Numismatic  Association  35th  Annual  Coin  Show. 
Keith  E.  Littlefield,  3902  Rose  Ln.,  Annandale,  VA  22003,  telephone 
703/354-9544. 

September  11-12  PORTLAND,  ME.  Verrillo’s  Convention  Center, 
Maine  Tpke.,  Exit  8.  Maine  Numismatic  Association  Fall  Coin  Show.  Bob 
Caouette,  P.O.  Box  519,  Brunswick,  ME  0401 1 . 

September  17-19  PEORIA,  IL.  Holiday  Inn/City  Center,  500  Hamilton 
Blvd.  Illinois  Numismatic  Association  Coin  Show.  Kermit  Wasmer,  325 
Coney  Ave.,  Watseka,  IL  60970,  telephone  815/432-4636. 

September  18  LANSING,  MI.  Howard  Johnson’s,  6741  S.  Cedar  (Exit 
104,  1-96).  Michigan  Token  & Medal  Society  Show.  Paul  xManderscheid, 
do  Liberty  Coin  Service,  300  Frandor  Ave.,  Lansing,  MI  48912,  telephone 
517/351-4720. 

September  24-25  WORCESTER,  MA.  Holiday  Inn,  500  Lincoln  St. 
“New  England  ’93”  presented  by  the  New  England  Numismatic 
Association.  Tom  Lacey,  c/o  Massasoit  Rare  Coins,  P.O.  Box  406, 
Wrentham,  MA  02093,  telephone  508/543-771 1. 

September  24-26  CHATTANOOGA,  TN.  Days  Inn  & Convention 

Center,  1400  Mack  Smith  Rd.  (Exit  1,  1-75).  Blue  Ridge  Numismatic 

Association  Annual  Convention.  Ruth  Armstrong,  c/o  BRNA,  P.O.  Box 

80052,  Chattanooga,  TN  37411,  telephone  706/861-9039. 

continued  on  next  page 
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continued  from  previous  page 

September  24-26  SALT  LAKE  CITY,  UT.  National  Guard  Armory  #2, 
1523  E.  Sunnyside  Ave.  Utah  Numismatic  Society  Coin  Show.  Bob 
Campbell,  c/o  All  About  Coins,  1 123  E.  2 100  S.,  Salt  Lake  City,  UT  84106. 

October  15-17  PITTSBURGH,  PA.  David  Lawrence  Convention  Center. 
Pennsylvania  Association  of  Numismatists  Coin  Show.  John  Paul  Sarosi,  P.O. 
Box  729,  Johnstown,  PA  15907,  telephone  800/334-1163. 

October  22-24  LOUISVILLE,  KY.  Holiday  Inn  Downtown,  120  W. 
Broadway.  33rd  Annual  Kentucky  State  Numismatic  Association  Coin  Show 
hosted  by  the  Louisville  Coin  Club.  Harry  Tileston,  c/o  KSNA,  P.O.  Box 
43744,  Louisville,  KY  40253-0744. 

October  29-31  GREENVILLE,  SC.  Hyatt  Regency,  220  N.  Main  St.  South 
Carolina  Numismatic  Association  21st  Annual  Coin  Show.  Don  McAlister, 
2207  W.  Parker  Rd.,  Greenville,  SC  29611,  telephone  803/246-2685. 

October  29-31  LITTLE  ROCK,  AR.  Best  Western  Inn  Towne,  1-30  & 6th 
St.  Arkansas  Numismatic  Society  45th  Anniversary  Coin  Show.  Walt  Meyer, 
P.O.  Box  56344,  Little  Rock,  AR  72215,  telephone  501/227-7322  or  501/985- 
1663. 

October  30-31  ANKENY,  IA.  Lake  Side  Center,  400  N.W.  Lakeshore  Dr. 
(1st  Ave.  Exit,  1-35).  Iowa  Numismatic  Association  Coin  Show.  Don  Watts, 
216  N.  Main,  Clarion,  IA  50525,  telephone  515/532-3560. 

October  30-31  BLOOMINGTON,  MN.  Holiday  Inn  International, 
Appletree  Sq.  Alinnesota  Organization  of  Numismatists  31st  Annual 
Convention.  Dick  Townsend,  c/o  MOON,  3732  Xenia  Ave.  N.,  Crystal,  MN 
55422,  telephone  507/288-0320. 

November  5-7  DAYTON,  OH.  Convention  Center,  22  Dave  Hall  Plaza 
(5th  & Main).  Central  States  Numismatic  Society  (CSNS)  Fall  Convention. 
Ron  Crouch,  1921  Scotch  Pine  Dr.,  Dayton,  OH  45432,  telephone 
513/426-4232. 

November  5-7  HIGH  POINT,  NC.  Market  Square,  305  W.  High  St. 
North  Carolina  Numismatic  Association  35th  Annual  Convention.  Ted  H. 
Hendrick,  P.O.  Box  12052,  Raleigh,  NC  27605-2052,  telephone  919/828- 
9450. 

November  11-14  HONOLULU,  HI.  Queen  Kapiolani  Hotel,  150 
Kapahulu  Ave.  Hawaii  State  Numismatic  Association  Convention.  M.F. 
Kendrick,  c/o  HSNA,  P.O.  Box  477,  Honolulu,  HI  96809,  telephone 
808/524-1255. 

November  12-14  ST.  LOUIS,  MO.  Cervantes  Convention  Center.  National 
& World  Paper  Money  Convention,  co-sponsored  by  the  Professional 
Currency  Dealers  Association,  Society  of  Paper  Money  Collectors  & the 
International  Bank  Note  Society.  Kevin  Foley,  P.O.  Box  573,  Milwaukee,  WT 
53201,  telephone  414/282-2388. 

November  26-28  DEARBORN,  MI.  Hyatt  Regency  Hotel,  Fairlane  Dr.  at 
Michigan  Ave.  & Southfield  Fwy.  Michigan  State  Numismatic  Society 
Convention.  Patricia  Erhardt,  21208  Duns  Scotus,  Southfield,  MI  48075. 
telephone  313/353-1045. 


1 2 ALBANY,  NY.  Polish  Com- 
munity Center,  Washington  Ave. 
Extension.  Capital  District  Coin 
Dealers  Association  Coin  Show.  J.F. 
Marcelli,  28  Locust  Ave.,  Troy,  NY  12180. 

1 2 BREWSTER,  NY.  Boardwalk 
Cafe,  1 mi.  N.  of  Brewster  train  sta- 
tion. Cross  States  Numismatic 
Association  Coin  & Stamp  Show. 
Ralph  C.  Langham,  Box  8308,  New 
Fairfield,  CT  06812. 

18-19  INDIANA,  PA.  Best 
Western  University  Inn,  1545  Wayne 
Ave.  (Rt.  119  S.).  35th  Annual  Fall 
Coin  Show  conducted  by  the  Indiana 
Coin  Club.  John  F.  Busovicki,  72 
Walcott  St.,  Clymer,  PA  15728,  tele- 
phone 412/254-2471. 

1 9 TOMS  RIVER,  NJ.  Toms  River 
Elks,  Clifton  & Washington  Sts.  23rd 
Annual  Jersey  Shore  Coin  Show  spon- 
sored by  the  Ocean  County  Coin 
Club.  Sandy  Ross,  16  Hummel  Dr., 
South  Toms  River,  NJ  08757,  tele- 
phone 908/341-6922. 

OCTOBER 

3 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers 
Association  Coin  Show.  J.F.  Marcelli, 
28  Locust  Ave.,  Troy,  NY  12180. 

1 0 BREWSTER,  NY.  Boardwalk 
Cafe,  1 mi.  N.  of  Brewster  train  sta- 
tion. Cross  States  Numismatic 
Association  Coin  & Stamp  Show. 
Ralph  C.  Langham,  Box  8308,  New 
Fairfield,  CT  06812. 

22-24  WHITE  PLAINS,  NY. 

Westchester  County  Center,  Bronx 
River  Pkwy.,  Tarrytown  Rd.  & 
Central  Ave.  Westchester  Coin,  Paper 
Money  & Stamp  Show  “WESPNEX” 
co-sponsored  by  the  Westchester  & 
White  Plains  Coin  Clubs.  Earl  H. 
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Peltin,  P.O.  Box  122,  Eastchester,  NY 
10709,  telephone  914/961-3305. 

23-24  ROCHESTER,  NY. 

Holiday  Inn/ Airport,  911  Brooks  Ave. 
21st  Annual  Rochester  Numismatic 
Association  Annual  Coin  Show. 
William  Coe,  101  Oakbriar  Rd., 
Rochester,  NY  14616,  telephone 
716/865-7992. 

3 1 BALTIMORE,  MD.  Towson 
Quality  Inn,  1015  York  Rd.  (Exit  26 
S.,  Baltimore  Beltway).  Annual  Coin 
Show  presented  by  Baltimore  Coin 
Club.  Paul  Finck,  P.O.  Box  9222, 
Timonium,  MD  21094,  telephone 
410/252-2882. 

3 1 HACKETTSTOWN,  NJ. 

American  Legion  Hall,  Willow  Grove 
St.  Hackettstown  Coin  Club  Coin, 
Card  & Collectibles  Show.  HCC,  c/o 
Steve’s  Coins,  P.O.  Box  83,  Boonton, 
NJ  07005. 

3 1 WEST  SPRINGFIELD,  MA. 
Dante  Club,  Baldwin  St.  Semi-Annual 
Coin  Show  sponsored  by  the  West 
Springfield  Coin  Club.  Peter  Sedan, 
P.O.  Box  570,  Wilbraham,  MA  01095, 
telephone  413/596-9871. 

NOVEMBER 

7 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers 
Association  Coin  Show.  J.F.  Marcelli, 
28  Locust  Ave.,  Troy,  NY  12180. 

7 BREWSTER,  NY.  Boardwalk 
Cafe,  1 mi.  N.  of  Brewster  train  sta- 
tion. Cross  States  Numismatic 
Association  Coin  & Stamp  Show. 
Ralph  C.  Langham,  Box  8308,  New 
Fairfield,  CT  06812. 

7 PORTLAND,  ME.  Holiday  Inn, 
Exit  8,  Maine  Tpke.  Coin  Show  host- 
ed by  the  Gorham  Coin  Club.  Charles 
A.  Roberts,  37  Anson  Rd.,  Portland, 


ME  04102,  telephone  207/775-16566. 

7 1 DOVER,  NJ.  Dover  Elks  Hall, 
Rt.  46  W.  at  Princeton  St.  Coin  Show 
conducted  by  the  Roxbury  Coin  Club. 
RCC  Show  Chairman,  c/o  Steve’s  Coins, 
P.O.  Box  83,  Boonton,  NJ  07005. 

26-28  WHITE  PLAINS,  NY. 
Westchester  County  Center,  Bronx 
River  Pkwy.,  Tarrytown  Rd.  & 
Central  Ave.  Westchester  Coin,  Stamp 
& Paper  Money  Show  “WESPNEX” 
co-sponsored  by  the  Westchester  & 
White  Plains  Coin  Clubs.  Earl  H. 
Peltin,  P.O.  Box  122,  Eastchester,  NY 
10709,  telephone  914/961-3305. 


SOUTH 


SEPTEMBER 

5 HOLLYWOOD,  FL.  Rotary  Club, 
N.W.  24th  Ave.  & Tyler  St.  Gold 
Coast  Coin  Club  Monthly  Coin  Show. 
Roger  Lane,  P.O.  Box  910,  Holly- 
wood, FL  33022,  telephone  305/983- 
4299. 

11-12  MERIDIAN,  MS.  Holiday 
Inn/Northeast,  1-59  & 1-20  (U.S. 
Hwys.  11  & 80).  29th  Annual  Coin  & 
Currency  Show  held  by  the  Meridian 
Area  Coin  Club.  Calvin  Martin,  4521 
17th  St.,  Meridian,  MS  39307,  tele- 
phone 601/485-5462. 

1 9 CORAL  SPRINGS,  FL.  Coral 
Springs  Mall,  3 3 3 3 University  Dr. 
(University  Dr.  & Sample  Rd.).  Coin 
Show  presented  by  the  Fort 
Lauderdale  Coin  Club.  E.O.  Smith, 
301  S.W.  75th  Ter.,  Plantation,  FL 
33317,  telephone  305/791-6198. 

OCTOBER 

2~3  BEAUMONT,  TX.  Houston 

Room,  Holiday  Inn/Beaumont  Plaza, 
3950  I- 1 0 S.  Southeast  Texas  Fall 
Coin  & Collectibles  Show  co-spon- 


sored by  the  Beaumont,  Orange,  Port 
Arthur  & Silsbee  Coin  Clubs.  Jack 
Provost,  c/o  SCC,  P.O.  Box  1676, 
Silsbee,  TX  77656,  telephone 
409/385-9272. 

3 HOLLYWOOD,  FL.  Rotary  Club, 
N.W.  24th  Ave.  & Tyler  St.  Gold 
Coast  Coin  Club  Monthly  Coin  Show. 
Roger  Lane,  P.O.  Box  910,  Hollywood, 
FL  33022,  telephone  305/983-4299. 

15-17  HUNTSVILLE,  AL. 
Knights  of  Columbus  Hall,  305  3 
Leeman  Ferry  Rd.  (one  block  W.  of 
U.S.  431,  Drake  Ave.  Exit).  Rocket 
City  Coin  Club  Coin  Show.  Joseph  S. 
Gauthier,  c/o  RCCC,  408  Meadow- 
view  Dr.  S.E.,  Huntsville,  AL  35802. 

1 7 CORAL  SPRINGS,  FL.  Coral 
Springs  Mall,  3 3 3 3 University  Dr. 
(University'  Dr.  & Sample  Rd.).  Coin 
Show  presented  by  the  Fort 
Lauderdale  Coin  Club.  E.O.  Smith, 
301  S.W.  75th  Ter.,  Plantation,  FL 
33317,  telephone  305/791-6198. 

NOVEMBER 

6-7  LAWTON,  OK.  Howard 
Johnson  Hotel,  1-44  at  Gore  Blvd. 
Exit.  32nd  Annual  Coin  & Stamp 
Show  sponsored  by  the  Comanche 
County  Coin  Club.  C.A.  Nicholson, 
c/o  CCCC,  P.O.  Box  6555,  Lawton, 
OK  73506-0555. 

7 HOLLYWOOD,  FL.  Rotary  Club, 
N.W.  24th  Ave.  & Tyler  St.  Gold 
Coast  Coin  Club  Monthly  Coin  Show. 
Roger  Lane,  P.O.  Box  910,  Hollywood, 
FL  33022,  telephone  305/983-4299. 

2 1 CORAL  SPRINGS,  FL.  Coral 
Springs  Mall,  3 3 3 3 University  Dr. 
(University  Dr.  & Sample  Rd.).  Coin 
Show  presented  by  the  Fort 
Lauderdale  Coin  Club.  E.O.  Smith, 
301  S.W.  75th  Ter.,  Plantation,  FL 
33317,  telephone  305/791-6198. 
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26-28  HOUSTON,  TX.  Hobby 
Airport  Hilton  Hotel,  8181  Airport 
Blvd.  Annual  Coin  Show  conducted  by 
the  Pasadena  Coin  Club.  W.R.  Chase, 
P.O.  Box  58155,  Houston,  TX  77258, 
telephone  713/326-1286. 

26-28  MEMPHIS,  TN.  Memphis 
Airport  Hotel,  2240  Democrat  at 
Airways.  Memphis  Coin  Club 
'Thanksgiving  Weekend  Coin  Show. 
Ray  W.  Brown,  c/o  MCC,  P.O.  Box 
40572,  Memphis,  TN  38104,  tele- 
phone 901/722-0408. 


CENTRAL 


SEPTEMBER 

18-19  LENEXA  CITY,  KS. 
Lenexa  Community  Center,  Pflumm 


Rd.  at  Santa  Fe  Trail  Dr.  Johnson 
County  Numismatic  Society  1993 
Coin  & Card  Show.  Joe  Scarlett, 
12612  W.  104th  Tr.,  Overland  Park, 
KS  66215,  telephone  913/492-7973. 

1 9 TROY,  MI.  Troy-Marriott 
Hotel,  1-75  & Big  Beaver  Rd.  Royal 
Oak  Coin  Club  Semi-Annual  Coin 
Show.  John  L.  Frank,  c/o  ROCC,  P.O. 
Box  445,  Royal  Oak,  MI  48068,  tele- 
phone 313/644-8818. 

2 6 NORTHFIELD,  MN.  North- 
field  Armory,  519  Division  St.  Annual 
Coin  & Stamp  Show  conducted  by  the 
College  City  Coin  Club.  Daniel 
Lemke,  P.O.  Box  472,  Northfield, 
MN  55057. 

OCTOBER 

2 BLOOMINGTON,  IL.  Elk’s 


Lodge,  Madison  & Washington  Sts. 
Fall  Coin  Show  conducted  by  the 
Corn  Belt  Coin  Club.  Bill  Whisler, 
409  Belview  Ave.,  Normal,  IL  61761, 
telephone  309/452-6870. 

3  DANVILLE,  IL.  American  Legion 
Hall.  Coin  Show  sponsored  by  the 
Danville  Coin  Club.  L.  J.  Kaczor, 
1306  Hollycrest  Dr.,  Champaign,  IL 
61821,  telephone  217/356-9500 

3 ROCKFORD,  IL.  Hoffman  House 
& Ramada  Inn,  7550  E.  State  St.  (Bus. 
Rt.  20  at  1-90).  Rockford  Area  Coin 
Club  74th  Semi-Annual  Coin  Show. 
Ralph  Winquist,  1004  “C”  St., 
Rockford,  IL  61107,  telephone 
815/963-0396. 

9-10  DOVER,  OH.  Masonic 
Temple,  735  N.  Wooster  Ave.  (Exit 
83,  1-77).  34th  Annual  Coin  Show 


WHY  YOU  SHOULD  LOOK 
FOR  THE 
PNG  SYMBOL 


KNOWLEDGE 


RESPONSIBILITY 


jfcfOf  £ ssioh^N 

[NUMISMATISTS] 

- INCj 


When  you  see  the  PNG  symbol, 
you  can  be  confident  that  you  are 
dealing  with  a professional  who 
consistently  meets  the  highest 
standards  in  every  transaction. 


This  symbol  tells  you  a lot  about  the 
company  you  are  dealing  with.  It  tells 
you  that  you  have  chosen  an  expert, 
with  a reputation  for  INTEGRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY  ...  the 
cornerstones  of  the  Professional 
Numismatists  Guild,  Inc.™ 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 


PROFESSIONALISM  IS  THE  BOTTOM  LINE 


SM 


A directory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Director 
Paul  L.  Koppenhaver,  Executive  Director,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764. 
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conducted  by  the  Tuscarawas  County 
Coin  Club.  Don  Ball,  c/o  TCCC,  P.O. 
Box  83,  New  Philadelphia,  OH  44663. 

9-10  FT.  WAYNE,  IN.  Ramada 

Inn,  1-69  & Hwy.  14  (Exit  105 A).  Fort 
Wayne  Coin  & Stamp  Show  spon- 
sored by  the  Old  Fort  Coin  Club. 
OFCC,  Attn.  M.  Schmidt,  P.O.  Box 
11051,  Ft.  Wayne,  IN  46855. 

9-10  OMAHA,  NE.  Holiday  Inn, 
1-80  & 72nd  St.  Ohama  Coin  Club 
34th  Annual  Coin  Show.  Wendle 
Burris,  c/o  OCC,  P.O.  Box  1003, 
Ohama,  NE  68101-1003,  telephone 
402/571-3676. 

1 0 FAIRFIELD,  IL.  North  Side 
Grade  School,  806  N.  First  St.  23rd 
Annual  Coin  Show  sponsored  by  the 
Fairfield  Coin  Club.  Cecil  Draper, 
R.F.D.  #3,  Fairfield,  IL  62837,  tele- 
phone 617/847-4811. 

1 7 GREEN  BAY,  WI.  Rock 
Garden/Comfort  Suites,  1951  Bond 
St.  Annual  Fall  Coin  Show  presented 
by  the  Nicolet  Coin  Club.  Roger  A. 
Bohn,  1345  Ponderosa  Ave.,  Green 
Bay,  WI  54313,  telephone  414/499-7035. 

1 7 LINCOLN,  IL.  American 
Legion  Hall,  Business  Rt.  55  & 5th  St. 
Rd.  Railsplitter  Coin  Club  Annual 
Coin  & Sportscard  Show.  Bob  Olson, 
P.O.  Box  654,  Jacksonville,  IL  62651- 
0654,  telephone  217/245-0917. 

1 7 MONROE,  MI.  Knights  of 
Columbus  Hall,  202  W.  Front  St.  20th 
Annual  Coin  & Collectibles  Show  pre- 
sented by  the  Monroe  County  Coin 
Club.  Mary  Gail  Beneteau,  15  E. 
Front  St.,  Monroe,  MI  48161,  tele- 
phone 313/242-5840. 

24  ROCHESTER,  MN.  Ramada 
Inn,  1625  S.  Broadway  St.  32nd 
Annual  Southern  Minnesota  Coin, 
Stamp  & Paper  Money  Show  & Sale 


hosted  by  the  Rochester  Coin  & 
Stamp  Club.  Jerry  Swanson,  P.O.  Box 
565,  Rochester,  MN  55903,  telephone 
507/289-5099. 

30  DODGE  CITY,  KS.  4-H  Bldg., 

901  W.  Park.  Dodge  City  Coin  Club 
32nd  Annual  Coin  Show.  James 
Graves,  829  LaSalle,  Dodge  City,  KS 
67801,  telephone  316/225-6554. 

3 1 MERRILLVILLE,  IN.  Serbian- 
American  Hall,  8700  Taft  St.  (Rt. 
55).  Tri-City  Coin  Show  co-sponsored 
by  the  Merrillville  & Hobart  Coin 
Clubs  & the  Valparaiso  Numismatic 
Society.  Louis  J.  Fattore,  4262 
Indiana,  Gary,  IN  46409,  telephone 
219/884-6675. 

NOVEMBER 

7 URBANA,  IL.  Urbana  Civic  Cen- 
ter, 108  Water  St.  Annual  Coin  Show 
conducted  by  the  Champaign-Urbana 
Coin  Club.  Keith  LeSeure,  1909 
Moraine  Dr.,  Champaign,  IL  61821. 

14  KENOSHA,  WI.  Holiday 

Inn/Harborside,  5125  6th  Ave.  36th 
Annual  Coin  Show  presented  by  the 
Kenosha  Coin  Club.  Jerry  Binsfeld, 
P.O.  Box  191,  Pleasant  Prairie,  WI 
53158,  telephone  414/843-2321  (days), 
414/654-6272  (evenings). 

27-28  MARIETTA,  OH.  Lafay- 
ette Hotel,.  101  Front  St.  20th  Annual 
Fall  Coin  Show  held  by  the 
Parkersburg  (West  Virginia)  Coin 
Club.  Tim  Miller,  c/o  PCC,  P.O.  Box 
4543,  Parkersburg,  WV  26104,  tele- 
phone 304/422-4375. 

2 8 MATTOON,  IL.  Holiday  Inn, 
Rt.  16  & 1-57  (M  mi.  W.  of  Exit  190). 
36th  Coin  Show  presented  by  the 
Mattoon  Coin  Club.  M.D.  Shepherd,  c/o 
MCC,  P.O.  Box  143,  Mattoon,  IL  61938. 


WEST 


SEPTEMBER 

1 2 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St. 
Coin,  Stamp,  Post  Card,  Sportscard  & 
Collectibles  Show  sponsored  by  the 
Camelback  Collectibles  Club.  Bob 
Phelan,  c/o  CCC,  P.O.  Box  15005, 
Phoenix,  AZ  85060,  telephone 
602/990-1007. 

1 9 CORDELIA,  CA.  Student 

Center,  Solano  Community  College, 
Building  1400,  4000  Suisun  Valley  Rd. 
at  Exit  1-80.  4th  Annual  Fairfield  Coin 
Club  Coin  & Collectibles  Show.  Jan 
Henke,  c/o  FCC,  P.O.  Box  944, 
Fairfield,  CA  94533,  telephone  707/427- 
0482  (afternoons). 

1 9 VENTURA,  CA.  Harbortown 
Marina  Resort,  1050  Schooner  Dr., 
TG-58  D3  (Seaward  Ave.  Exit,  U.S. 
Hwy.  101).  33rd  Annual  Coin  & 
Collectibles  Show  conducted  by  the 
Ventura  County  Coin  Club.  Bill 
Wright,  c/o  VCCC,  P.O.  Box  3263, 
Ventura,  CA  93006,  telephone 
805/983-7499  (days). 

OCTOBER 

1 0 SANTA  ROSA,  CA.  Veterans 
Memorial  Bldg.,  1351  Maple  Ave.  26th 
Annual  Coin-A-Rama  sponsored  by 
the  Redwood  Empire  Coin  Club.  Guy 
Shappy,  P.O.  Box  151,  Healdsburg, 
CA  95448. 

1 0 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd 
St.Coin,  Stamp,  Post  Card,  Sportscard 
& Collectibles  Show  sponsored  by  the 
Camelback  Collectibles  Club.  Bob 
Phelan,  c/o  CCC,  P.O.  Box  15005, 
Phoenix,  AZ  85060,  telephone 
602/990-1007. 
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16-17  MT.  VERNON,  WA. 
Elks  Club,  2111  Riverside  Dr.  5th 
Annual  Coin  Show  conducted  by  the 
Skagit  Valley  Coin  Club.  Dave 
Torretta,  P.O.  Box  564,  Clear  Lake, 
WA  98235,  telephone  206/424-1714. 

30-31  CARMICHAEL,  CA.  La 

Sierra  Community  Center,  532  5 
Engle  Rd.  36th  Annual  Coin-A-Rama 
presented  by  the  Sacramento  Valley 
Coin  Club.  SVCC,  P.O.  Box  160122, 
Sacramento,  CA  95816. 

NOVEMBER 

1 4 SCOTTSDALE,  A Z.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St. 
Coin,  Stamp,  Post  Card,  Sportscard  & 
Collectibles  Show  sponsored  by  the 
Camelback  Collectibles  Club.  Bob 
Phelan,  c/o  CCC,  P.O.  Box  15005, 
Phoenix,  AZ  85060,  telephone 
602/990-1007. 

27-28  FRESNO,  CA.  Airport 

Holiday  Inn,  5090  E.  Clinton  Way. 
27th  Annual  Coin-A-Rama  conducted 
by  the  Fresno  Numismatic  Society. 
Billy  J.  Febuary,  856  Fordham  Ave., 
Clovis,  CA  9361  1,  telephone  209/ 
297-8302. 


GERMANY 


SEPTEMBER 

26  HEIDELBERG.  Patrick  Henry 
Village  grade  school.  Heidelberg  Coin 
Club  Coin  Show.  Harley  G.  Miller, 
Im  Kreuz  18,  6927  Wollenberg, 
Germany,  telephone  01 1/49-6268-555 
(from  U.S.). 


ENGLAND 


OCTOBER 

9-10  LONDON,.  Great  Western 
Royal  Hotel,  Paddington.  Interna- 


tional Bank  Note  Society  London 
Congress.  Yasha  Beresiner,  43  Tem- 
plars Crescent,  London  N3  3QR, 
England,  telephone  0 1 1/44-8 1-349- 
2207,  lax  01 1/44-81-346-9539  (from  U.S.). 


SWITZERLAND 


OCTOBER 

2 9-31  ZURICH.  Swissotel 

(Hotel  International).  22nd  Interna- 
tionale Miinzenborse  Zurich.  Hans- 
Peter  Capon,  Helvetische  Miinzen- 
zeitung  HMZ,  Rennweg  6,  CH-8034 
Zurich,  Switzerland,  telephone 
011/41-1-211-3900,  fax  01 1/41-33- 
43-3060  (from  U.S.). 

Club  Activities 

The  Northwest  Coin  Club  of  Minne- 
apolis reports  a successful  annual  show. 
The  auction  of  numismatic  literature 
went  especially  well,  with  many  club 
members  taking  home  volumes  dis- 
pensed by  auctioneer  Pete  Smith  . . . 
Members  of  California’s  Verdugo  Hills 
Coin  Club  had  a busy  spring.  The  club 
turned  29  in  May  and  everyone  was  on 
hand  to  celebrate  with  cake,  prizes  and 
a brown  bag  auction.  Members  also 
helped  at  the  Glendale  Coin  Show  by 
manning  tables  and  passing  out  samples 
of  club  newsletters  . . . 

During  July  and  August,  Canada’s 
Calgary  Numismatic  Society  sus- 
pends formal  meetings,  but  still  has  in- 
formal social  gatherings  for  members 
. . . The  11th  Annual  Spring  Coin 
Show  sponsored  by  California’s  Sac- 
ramento Valley  Coin  Club  featured 
67  bourse  tables,  with  additional  space 
for  displays  and  educational  exhibits. 
The  best-of-show  exhibit  award  for 
juniors  was  presented  to  Jason  Lewis 
for  his  display  about  the  ANA.  Kevin 
Maloy  won  overall  best-of-show  for  an 
exhibit  about  military  payments;  Jeff 
Shevlin  received  first-place  honors  for 


Bright  Idea 

Ed  Fritz,  an  ANA  life  member  and 
a friend  of  mine,  came  up  with  an 
excellent  idea  for  The  Numismatist  I 
would  like  to  pass  along.  Many  spe- 
cial-interest numismatic  organiza- 
tions, such  as  Early  American  Cop- 
pers, Liberty  Seated  Collectors  Club 
and  Fly-In  (Flying  Eagle  and  Indian 
Cent)  Club,  produce  publications 
devoted  to  their  respective  interests. 
Why  not  publish  their  best  articles 
in  the  ANA’s  official  journal?  What 
a great  way  to  share  information, 
boost  club  membership  and  build 
some  camaraderie  among  collectors ! 

—Jerry  Wysong 

Send  your  bright  idea  for  promoting 
or  enhancing  club  participation  to  THE 
NUMISMATIST,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903- 
3279.  If  we  publish  your  suggestion, 
you  ’ll  receive  a “Bright  Idea  ” lapel  pin. 
Clubs  that  would  like  to  submit  articles 
for  possible  publication  in  THE  NUMIS- 
MATIST are  invited  to  contact  the  editor 
at  the  above  address. 


“The  Reverse  of  the  Morgan  Dollar”; 
and  Chuck  White  collected  second 
place  for  “Dali  Olympic  Coins.”  . . . 

The  Red  Rose  Coin  Club  of  Lan- 
caster, Pennsylvania,  will  issue  bronze 
.999  fine  silver  medals  depicting  the 
Breckenridge  steam  locomotive,  named 
for  pre-Civil  War  United  States  Vice 
President  John  C.  Breckenridge  and 
built  by  the  Lancaster  Locomotive 
Works.  The  medals  will  be  available 
in  September  for  $ 3 5 for  a two-medal 
set  or  $8  for  the  bronze  medal,  post- 
paid. Each  medal  is  1 xh  inches  in  diam- 
eter and  comes  with  an  information 
card  containing  historical  details.  Order 
from  the  Red  Rose  Coin  Club,  P.O. 
Box  621,  Lancaster,  PA  17603  . . . 
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The  1993  medals  produced  by  Penn- 
sylvania’s Red  Rose  Coin  Club  carry  a 
depiction  of  a locomotive  produced  by 
the  Lancaster  Locomotive  Works. 

A recent  meeting  of  California’s 
Orange  Coast  Coin  Club  featured  a 
medal  commemorating  the  opening 
day  of  Walt  Disney  World  in  Paris, 
France,  displayed  by  Bill  Pannier;  and 
an  ANA  National  Coin  Week  medal 
and  an  188  3 “racketeer  nickel”  ex- 
hibited by  Keith  Williamson.  The  club 
meets  monthly  at  the  Westminster  Elks 
Lodge,  6391  Industry  Way  in  West- 
minster, California  . . . 


Cedar  Rapids,  Iowa,  Mayor  Don 
Canney  spoke  to  the  Cedar  Rapids 
Coin  Club  recently  about  the  short 
history  and  rapid  success  of  PMX  In- 
dustries in  Cedar  Rapids.  The  firm  pro- 
duces copper  and  brass  products,  and 
makes  coin  planchets  for  the  United 
States  and  38  other  nations.  Club 
members  learned  how  the  planchets  are 
made  and  how  the  U.S.  Mint  might 
save  money  by  producing  a dollar  coin 
as  a substitute  for  the  dollar  bill  . . . 

The  Delta  Coin  Club  of  California 
has  announced  the  winner  of  its  annual 
club  medal  design  competition.  Mem- 
bers chose  Ruben  Smith  Jr.’s  rendering 
of  the  gasoline-powered  Caterpillar  trac- 
tor, developed  in  1908  by  the  Holt 
brothers  of  Stockton,  California,  to 
represent  their  organization  in  1993  . . . 

Attendees  of  San  Antonio’s  Gate- 
way Coin  Club  were  fortunate  to 


catch  Robert  Lacewell’s  recent  presen- 
tation titled  “Ghettos  and  Concentra- 
tion Camps  in  World  War  II.”  Lace- 
well  displayed  several  of  the  tokens 
given  to  prisoners  of  German  concen- 
tration camps  and  two  books  on  the 
subject.  Frank  Galindo  describes  the 
presentation  as  “ . . . most  interesting 
and  educational.” 

May  was  the  month  for  flora  and 
fauna  at  the  University  Coin  Club  of 
Seattle’s  meeting.  Members  displayed 
coins,  medals  and  pins  bearing  every- 
thing from  cats  and  cranes  to  flying  fish 
and  daffodils  . . . The  Utah  Valley 
Coin  Club  is  the  state’s  newest 
numismatic  organization,  and  founder 
and  president  David  Steinberg  reports 
attendance  at  meetings  is  already  grow- 
ing significantly.  To  add  to  the  en- 
thusiastic start,  several  tables  for  the 
club’s  first  show,  scheduled  for  Oc- 


SUPERB  UNITED  STATES 
CURRENCY  FOR  SALE 


Send  For 
FREE 
Price  List 


Stanley  Morycz 

P.O.  BOX  355,  DEPT.  C 
ENGLEWOOD,  OHIO  45322 
513-898-0114 
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The  Texas  Numismatic  Association’s 
35th  convention  medal  design  is  a 
tribute  to  B.  Max  Mehl.  The  obverse 
features  Mehl’s  numismatic  shop,  while 
the  reverse  bears  the  TNA  logo. 

tober  8-9  at  the  Provo  Holiday  Inn, 
already  have  been  sold  . . . 

The  Texas  Numismatic  Associa- 
tion (TNA)  issued  a 35th  convention 
medal  in  May.  Designed  by  TNA 
medals  officer  Frank  Galindo,  the 
medal  honors  early  dealer  B.  Max 
Mehl,  featuring  his  Numismatic  Com- 
pany of  Texas  shop  on  the  obverse. 
The  TNA  logo  is  on  the  reverse.  The 
two-piece  set  includes  a 1 -ounce  silver 
and  1 -ounce  bronze  medal  for  $30 
plus  $ 3 postage  and  insurance.  Bronze 
medals  are  available  individually  for 
$3,  postpaid  from  TNA  Medals  Of- 
ficer, P.O.  Box  12217,  San  Antonio, 
TX  78212  . . . 

Members  of  the  Israel  Numismatic 
Society  of  Los  Angeles  enjoyed  an  in- 
teresting and  informative  May  meet- 
ing. Tom  Fitzgerald  presented  a pro- 
gram about  Israel’s  Bar  Kokhba  coin, 
a subject  he  has  researched  tirelessly. 
He  also  exhibited  Terra  Sancta  medals, 
while  fellow  numismatists  covered  a 
variety  of  topics  such  as  the  Multiple 
Sclerosis  Society  march  and  related 
memorabilia,  the  Simon  Wiesenthal 
Holocaust  Museum  and  a Judah  Mag- 
nes  Museum  medal  . . . 

The  Young  Numismatists  of  Amer- 
ica has  published  the  seventh  issue  of 


its  official  journal,  the  Young  Numis- 
matist Digest.  Formed  more  than  two 
years  ago  to  advance  the  interests  of 
all  young  numismatists  by  promoting 
numismatic  writing,  research,  speaking, 
exhibiting  and  education,  the  group 
supports  an  awards  program,  encour- 
ages participation  in  the  ANA’s  Roman 
Coin  Project,  and  maintains  a free  cir- 
culating numismatic  library.  Member- 
ship is  $6  per  year  for  YNs  as  well  as 
adults.  For  more  information,  contact 
Benjamin  Phillips,  Treasurer,  Young 
Numismatists  of  America,  8 Iroquois 
Trail,  Monsey,  NY  10952-4923. 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
161313  through  161325,  161327 
through  161382,  161384  through 

161565,  161567  through  161586, 
161589  through  161599,  161601 
through  161659  and  LM-4614, 
LM-4615,  and  LM-4617  through 
LM-4619  were  received  before  July  21, 
1993.  Unless  accompanied  by  one  of  the 
following  codes— A (Associate),  J (Junior), 
LM  (Life  Member),  CLM  ( Converted  to 
Life  Member)— all  applications  are  for 
Regular  Membership.  Absence  of  a state 
heading  indicates  that  no  applications  were 
received  from  that  state.  Proposers  are  noted 
following  the  applicant’s  name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  30  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 
applicant’s  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period, 
the  Executive  Director  shall  present  the 


written  objection,  along  with  the  appli- 
cant’s response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  objection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALABAMA 

Gregory  L.  Armstrong 
William  Bridges 

Anthony  E.  Caudel— Robert  M.  Foppiano 
Neal  Hayes— James  L.  Miller 
Robert  A.  Head 
R.  Douglas  Peters 
Tom  Roberts 

ARIZONA 

Lucile  M.  Lopez 
Wayne  D.  Martin 
Roger  Rinne 
Robert  E.  Robb 
Michael  Shannon 
Richard  Stockton 

ARKANSAS 

Jack  McNutt 

CALIFORNIA 

Ben  Bartram  (JA) 

Robert  Bartram 

Alfred  E.  Blythe  (CLM)— Michael  G.  Fahey 
Drew  Boortz  (J)— Harry  Laibstain 
Patrick  Buscovich 
John  Paul  Caballero  (J) 

Warren  W.  Cain— James  L.  Miller 

M.S.  Carbanaro 

Phil  Clark 

Janet  Colella 

Paolo  Cornacchia 

Jerry  Dean— James  L.  Miller 

Mark  Ellison 

Aris  Gharakhanian 

Marc  Gimbert 

David  Globerson— Casey  Sisneros 
Jonathan  Hatae  (J) 

William  Hollie 
Leslie  R.  Holts 
Donald  D.  Hutton 
Taghi  Karamad 
Robert  J.  Kravitz 
Cassandra  Kwoh 
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Chiu  Kit  Kwong— James  R.  Stoutjesdyk 

Jean  Lecompte 
John  D.  McDaniels  Jr. 

Henry  Mensch— Robert  M.  Foppiano 

Angelo  V.  Mercure 

Tim  O’Brien 

Sin-Khoon  Oon 

Marunisha  Peel 

Armando  Quintana— James  L.  Miller 
Fernando  Sandigo 
Alain  Schrapff 
Raja  Seshadri  (J) 

William  Stacy— John  Paul  Sarosi 
Don  Taylor 
Melissa  Weisenberger 
Chris  Werner 

COLORADO 

Roy  J.  Atkinson 
Richard  Bishop  (JA) 

Melissa  Cavaness  (J)— Gerald  A.  Schmidt 
Terry  G.  Lenz— Kenneth  L.  Hallenbeck 
Robert  J.  Leuver  (CLM) 

Albert  Merendino — Frank  J.  Merendino 
Robert  Pickering 

George  A.  Prusak— James  L.  Miller 
Joseph  R.  Rough  (J)— Harry  Laibstain 
Robert  G.  Schineller 


Charles  J.  Schulze  (J)— Harry  Laibstain 
Willard  S.  Wyatt 

CONNECTICUT 

Timothy  Fay 

Ralph  J.  Fries 

Theresa  LaRusso 

Bette  M.  Smith — David  Sundman 

Jason  Wong  (J) 

DISTRICT  OF  COLUMBIA 

Sharon  Bauman 
James  C.  Benfield 

FLORIDA 

Ismael  Echeandia 
Lee  K.  GrifFm 
Paul  Haggard 
William  M.  Haycook 
Peter  Kirk 
Marcia  Koenig 

Sylvia  K.  Kolanda  (A)— Warren  F.  Kolanda 
Jeffrey  S.  Lombard— James  L.  Miller 
William  H.  McCullough 
Aurora  Nanita 

Ronald  L.  Netto— C.  Dennis  Brown 
Arnold  Parker 

Carol  J.  Parker  (A)— D M.  Parker 


Ken  Puncerelli 

Robert  Putzell 

Mark  Rush— James  L.  Miller 

John  Schloz 

Gregory  Schram 

Fredrick  Segal— George  Robert  Dempsey  III 
James  B.  Wills 

Marcos  A.  Wolff— James  L.  Miller 

GEORGIA 

Atlanta  Centennial  Olympic  Properties, 
250  Williams  St.,  Suite  6100,  Atlanta,  GA 
30301-6100 

Lane  J.  Brunner 

Van  Michael  Hughes— James  L.  Miller 
Hugh  Wilbur 

HAWAII 

Sam  Aucoin 
Joseph  Ryan 

Cohn  Zimmermann— James  L.  Miller 

IDAHO 

Jack  Shekel 

ILLINOIS 

David  Gentry 
John  L.  Klimkowicz 


Are  You 
Moving? 

Please  let  us  know! 

Notify  us  at  least 
8 weeks  before  you 
move  to  your  new  ad- 
dress so  you  won’t 
miss  a single  issue  of 
The  Numismatist 

Here’s  how: 


1 . Attach  your  mailing  label  from  a recent  issue  of  The 
Numismatist  in  the  space  provided  below,  or  print  your 
name  and  address  exactly  as  it  appears  on  your  label. 


Name 

(please  print) 

ANA  # 

Address 

City 

State 

Zip 

2.  Print  your  new  address  here: 


Name  (please  print) 


Address 


City  State  Zip 

3.  Mail  or  fax  this  form  to: 


ANA  Membership  Department 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279 

Fax  719/634-4085 
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Charles  D.  Kuespert 
Charles  Naegele — Randall  A.  Byerley 
Walter  Preston— James  L.  Miller 
James  R.  Raye 
Stephen  M.  Szcerbiak 

INDIANA 

Reginald  L.  Ferguson 
Randy  Fischer 

Denise  R.  Griggs  (A)— E.  Sean  Griggs 
Gary  D.  Hoop 
Carla  Hughes 

IOWA 

John  Jackson— James  L.  Miller 
Daniel  J.  Power 

KANSAS 

Robert  Conrad  (A) 

Joshua  Hitsman  (J)— James  L.  Miller 
Virgil  A.  Schulte 

LOUISIANA 

Johnny  L.  Hooper  Jr.— James  L.  Miller 
Michael  Trenchard 

MAINE 

Jeffrey  A.  Grossman 


MARYLAND 

Frank  Ballmann 

Janice  M.  Berg  (A) — Gordon  W.  Berg 
Ben  Boudreaux  (J)— Harry  E.  Jones 
Gregory  V.  Davis 
Joel  Dewey 
Grover  Drummond 
David  Grossman  (JA)— David  L.  Ganz 
Reuben  Hintz  (J) — Stephan  R.  Juskewycz 
Joseph  F.  Jancuk— James  L.  Miller 
Scott  Leiberman 

Brooke  McDonald  (JA)— David  B McDonald 
Melissa  McDonald  (JA)— David  B.  McDonald 
Patricia  McDonald  (A)— David  B.  McDonald 
James  O’Brien— Paul  H.  Simkin 
Douglas  Sandhofer— Paul  E Finck 
Donald  A.  Schumer— Elliot  S.  Goldman 
Bryna  Simkin  (A)— Paul  H Simkin 
Donald  Taylor 
Allan  Vormel 


MASSACHUSETTS 

Ricky  A.  Bartlett 

Siew  Leng  Choo  (A)— Chen  Cho  Hing 
David  Dicharme 
Kenneth  P.  Fryer 

Vincent  Giangregorio— David  Sundman 


Stephen  McCabe  (A)— Aimee  McCabe 
William  Rudman — Desiree  Van  Seeters 
James  D.  Thompson 
Michael  Viezens 

MICHIGAN 

Jamie  Allen  (J)— Bradford  Schade 

Mark  Bouchillon 

Steven  J.  Byle— John  Groot 

Kenneth  M.  Cholette 

Gary  Chrysler  (J) — Bradford  Schade 

William  R.  Daane 

Corey  Eaton  (J)— Bradford  Schade 

Alan  Harris 

Richard  Ohanesian 

David  E.  Parks 

James  P.  Rehner 

Con  Sullivan 

Tamara  S.  Vogel 

Jeff  Ziarko  (J)— Harry  Laibstain 

MINNESOTA 

Allen  M.  Blair 

Angelo  G.  Johnson— Nancy  J.  Wilson 
Scott  R.  Lien 

MISSISSIPPI 

Charles  May— James  L.  Miller 
Tom  Robertson 


“Love  Tokens  as 
Engraved  Coins” 

The  First  Book  Ever 
Written  about 
Love  Tokens! 

An  Excellent  Gift  Idea! 

Travel  back  to  a time  when  people  expressed  their  innermost  feel- 
ingB  by  engraving  coins  as  a token  of  their  love. 

This  book  is  filled  with  the  history  of  Love  Tokens  and  their  English 
and  American  history.  The  book  explains  how  it  was  done  and  how  to 
distinguish  modem  machine  engraving  from  the  art  of  hand  engraving. 

Available  Through  The  Following  Dealers: 


u.s. 


Stone  Mountain  Supplies 
645  N.  Main  Street 
Stone  Mountain,  GA  30083 

Jack  Beymer 
737  Coddingtown  Center 
Santa  Rosa,  CA  95401 


Village  Coin  & Stamp 
158  Haddon  Ave. 
Westmont,  NJ  08108 

Guy  Whidden 
7504  Rockwood  Road 
Frederick,  MD  21702 


Canada 

Marlcourt  Books  John  Cheramy 

P.O.  Box  956,  Station  B P.O.  Box  5214,  Station  B 

Willowdale,  Ont.  M2K  2T6  Victoria,  B.C.  V8R  6N4 


United  Kingdom 

Spinks  & Son  Ltd. 

5,  6 & 7 King  Street 
St.  James,  London,  England  SW1Y  6QS 

$58.00  postpaid 

Lloyd  L.  Entenmann 
130  Cornell  Road,  Audubon,  New  Jersey  08106 
1 -800-950-LTOK 
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BUYING 

Proof  Sets  - Mint  Sets  • 
Commemoratives 
CC  dollars  - U.S.  Collections 
of  Gold  & Silver 

Please  note  all  prices  subject  to  change. 


MINT  SETS 

Buy 

Sell 

1965  SMS 

2.50 

4.75 

1966  SMS 

3.00 

4.95 

1967  SMS  . 

4.00 

6.95 

1968 

....  1.50 

2.90 

1969  ..  .. 

....  1.50 

3.95 

1970  

....  7.50 

11.50 

1971  

....  1.75 

3.50 

1972  

....  1.50 

3.25 

1973  

. ...  5.00 

8.50 

1974 

....  3.25 

5.75 

1975  

....  5.00 

8.95 

1976  

...  4.00 

6.50 

1976  3 pc. 

40%  silver 

red  pk. 

8.00 

11.00 

1977  . 

...  3.25 

5.95 

1978 

....  3.25 

5.90 

1979 

....  2.50 

4.45 

1980 

3.00 

5.95 

1981 

4.00 

7.95 

1984 

. . 5.75 

7.95 

1985  

. ...  7.00 

9.50 

1986 

...  16.00 

23.00 

1987  

....  3.50 

4.95 

1988 

....  3.00 

4.95 

1989  

3.00 

4.95 

1990  

...  5.00 

7.50 

1991  

...  6.50 

WTD 

All  in 

original  pkg. 

BUYING  & SELLING 

U.S.  PROOF  SETS 

Buy 

Sell 

Buy 

Sell 

1950 

Plastic  325.00 

450.00 

1979  . 

. 6.50 

9.75 

1951 

Plastic  210.00 

290.00 

1979  Ty.2 

. WTD 

69.00 

1952 

Plastic  1 10.00 

170.00 

1980  

. . . 6.50 

9.50 

1953 

85.00 

120.00 

1981  

. . . 5.75 

9.00 

1954 

44.00 

62.00 

1982 

. . . 5.50 

7.75 

1955 

47.00 

69.00 

1983  

. . 5.50 

7.50 

1956 

20.00 

29.00 

1983-P  .... 

..  72.00 

93.50 

1957 

13.00 

16.00 

1984  

...  9.00 

12.50 

1958 

17.00 

22.00 

1984-P  .... 

38.00 

52.00 

1959 

12.00 

16.00 

1985  

.6.00 

8.50 

I960 

7.50 

10.00 

1986.. 

. . 23.00 

29.00 

I960 

SD  20.00 

28.00 

1986-P  . 

. . 23.00 

32.00 

1961-63  each  . . 6.50 

8.95 

1987  

. . 5.50 

7.75 

1964 

6.00 

8.95 

1987-P  . . . . 

. . 22.00 

29.00 

1968 

3.50 

5.95 

1988 

. 9.00 

12.50 

1969 

3.50 

5.95 

1988-P 

..  46.00 

62.00 

1970 

5.50 

8.95 

1989  

...  7.50 

10.50 

1971 

3.50 

4.95 

1989-P 

. 45.00 

62.00 

1972 

3.50 

5.50 

1990 

..  15.00 

19.00 

1973 

5.00 

8.95 

1990-P  .... 

. . 26.00 

35.00 

1974 

5.50 

8.00 

199 1 -P  .... 

..  60.00 

74.00 

1975  6.00 

1973  3 DC.  40%  8.00 

10.50 

12.95 

P = 

Prestige  Set 

1976 

5.00 

7.95 

Add  >4  postage. 

1977 

6.00 

8.50 

NY  residents  add  sales  tax. 

1978 

6.00 

8.95 

Call  on 

larger  orders. 

crgj. 

J.J.  Van  Grover 

LM  729 

PNG  166 

Phone  718-224-9578 

Toll  Free  outside  NY 

I-800-S6COINS 

P.O.  Box  123,  Oakland  Gardens,  NY  1 1364 
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MISSOURI 

Michael  A.  Bay 

Michael  Blanton  (J) — Harry  E.  Jones 
Greg  O’Brien 
John  Wiseman 

MONTANA 

Harvey  Hasler— James  L.  Miller 
Cindy  Platts— James  L.  Miller 
Steve  Titcomb— James  L.  Miller 

NEBRASKA 

Thomas  E.  Gunter  Sr.— Frank  J.  Denney 

NEVADA 

Mark  Ryzdynski 

NEW  HAMPSHIRE 

Dennis  Gilpatric— Alfred  W.  Morabito 
Lisa  Pasquale  (J) — Warren  T.  Mills 
Stanley  Rines— James  L.  Miller 

NEW  JERSEY 

Michael  Castellano 
Salvatore  DeNichilo 
Kathleen  Donnelly 

Richard  T.  Gregg  (CLM)— Grover  Criswell  Jr. 
Peter  Iskowitz  (A) — Ronald  D.  Iskowitz 
Rudy  Levine 

John  Pancari— James  L.  Miller 
George  Papandreou 
Anthony  Piscitelli 
Louis  A.  Russ 
Leonid  Sosnin 
Christine  Sprow  (J) 

Harold  Samuel  Stovall— James  L.  Miller 

Roger  Streit 

Daniel  B.  Van  Voorhis 

NEW  MEXICO 

David  A.  Clawson 
Bernhard  Wilde 

NEW  YORK 

Dennis  Adamsky 

Carl  Alieva— Philip  Alieva 

George  Aufseeser 

Lee  A.  Block— Nancy  J.  Wilson 

Thomas  Bommer  (J) 

Michael  Chou 
Peter  Chou 
Harvey  D.  Cohen 
A.  Ferreira 

George  Freeman — Elliot  S.  Goldman 
Frank  A.  Galdun 
Michael  Giancarlo 
Michael  Goren 

John  W.  Harris— James  L.  Miller 
Chen  Yuan  Ho 
Donald  E.  Jackson 
Douglas  Johnson 

Dmitry  Markov  (CLM)— Desiree  Van  Seeters 


Jeffrey  Michael 

Christina  Miller  (A) — Harold  T.  Miller 

Jeffrey  T.  Moran 

Willard  F.  Moser 

Thomas  J.  Owens— James  L.  Miller 

Charles  L.  Packer 

Robert  M.  Parcell — John  C.  Parcell 

Leonid  Rabinovich — Dmitry  Markov 

Michael  F.  Rosplock — Richard  E.  Snow 

William  C.  Ross 

Craig  Schneider  (J)— Martin  Greenberg 

Anthony  Tuozzo 

Richard  B.  Weiss 

William  Wolff 

Donald  Young 

NORTH  CAROLINA 

Donald  Boitnott 

Thomas  Featherston 

James  W.  Huffstetler — David  Sundman 

Charles  F.T.  Nakarai 

Richard  A.  Pandolfo — Nancy  J.  Wilson 

NORTH  DAKOTA 

Randy  Widmer 

OHIO 

LeAnn  Allman  (A)— Roger  Allman 
Roger  Allman 
Ralph  J.  Boose 

Karen  Campbell  (A)— E.M.  Campbell 
George  D.  Jacobs 

Derik  M.  Patton  (J)— Harry  Laibstain 
Ron  Young 

OKLAHOMA 

Chelsea  Marie  Highfill  (CLM)— John  W. 

Highfill,  Florence  Schook 

Larry  McNeill 

Mary  A.  McQueen 

Dennis  Ware 

OREGON 

George  W.  Bowen— Grover  Criswell  Jr. 
Shannon  Mulcahy  (J)— Gerald  A.  Schmidt 
Roger  A.  Smith 

PENNSYLVANIA 

Ronald  J.  Avenia— Thomas  Caldwell 
Timothy  S.  Barker 
David  Q.  Bell  (J) 

Sean  Brobst 

James  Browne— Frank  Greenberg 
David  R.  Capan  Jr.— James  L.  Miller 
Harold  Cartwright 
Carol  Everhart  (A)— David  L.  Ganz 
Don  Everhart  II— David  L.  Ganz 
Sheila  Gorlin  (A)— David  Gorlin 
Rebecca  Hanlon  (J) 

Marie  L.  Hartman 

Irene  Lamnin  (A)— David  L.  Ganz,  Milton 
Lamnin 


Milton  Lamnin— David  L Ganz 

Anthony  T.  Mark 

Frank  C.  Okovich 

B.F.  Richards  Jr.— M P.  Hagerty 

Frank  Rizzo  (A)— David  Gorlin 

Mark  F.  Schutte 

Douglas  Weilnau 

RHODE  ISLAND 

James  P.  Amarantes 
Paul  Donat  Leduc  III  (J) 

SOUTH  CAROLINA 

Dennis  L.  Baker 
Dan  Bartel 
Robert  Lance 
Judson  C.  Martin  Jr. 

Daniel  Newton— Elliot  S.  Goldman 
Leaman  G.  Norris 

Jeremy  W.  Simmons  (J)— M.P.  Hagerty 

TENNESSEE 

Diana  Averin 
William  Cummings 
Jeffrey  Foote  (J)— Harry  Laibstain 
James  Robert  McCallie— Joe  Marin 
Marty  Pinson  (J)— James  L.  Miller 

TEXAS 

Lee  Abramson 

Frank  Balch— James  L.  Miller 
Richard  Bramlet 
Alvin  O.  Chambliss 
Paul  A.  Comet 
E.  Wayne  Gordon 
A.J.  Isbell  Jr. 

Ron  Kersey 

Kevin  M.  Neathery  (J)— James  L.  Miller 
Amy  Ng  (J) 

Eric  Rees  (J) 

Randall  Roebuck 

Matthew  Scott  Smith— James  L.  Miller 
Matthew  Tucker  (J)— Harry  Laibstain 
Robert  A.  Vaughan 

UTAH 

H.  Alex  Campbell  (J)— Harry  Laibstain,  Bob 
Campbell 

Sarah  J.  Campbell  (J) — Stephan  R Juskewycz, 
Bob  Campbell 

Lukas  F.  McKenzie  (A)— Lee  McKenzie 

VIRGINIA 

Michael  Lee  Cable 
Kenneth  A.  Earles 
Dale  W.  Harris 
John  J.  Segna 

Andy  Sorrell  (J)— Fred  White 
J.T.  Wilkinson 

WASHINGTON 

David  Bilyeu 
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Claire  L.  Carlin  (A)— Bruce  D.  Wonder 
Jonathan  R.  Fox— Thomas  W.  Sheehan 
Keith  E.  Kessler 
Robert  D.  Meyers 
Fred  E.  Palmer 

Roger  E.  Thurston— Thomas  W.  Sheehan 
George  Yazzalino 

WEST  VIRGINIA 

Vasilios  K.  Seremetis— K.V.  Seremetis 

WISCONSIN 

Richard  L.  Clarizio 
Kevin  Erdmann 

Richard  L.  Meyer— Nancy  J.  Wilson 
Robert  Squires 

WYOMING 

Curtis  M.  Weston 

PUERTO  RICO 

Diego  Febles 
Jose  Quiles  (J) 

INTERNATIONAL 

Carma  Buesnell,  Australia— William  P.  Paul 
Chris  Buesnell,  Australia 


Bulgarian  Mint,  Hemus  Numismatic,  Marin 
Drinov  Str.  30,  1504  Sofia,  Bulgaria 
Anthony  L.  Della  Volpe,  Italy— Nancy  J. 
Wilson 

George  S.  Gifford,  U S.  Armed  Forces 
William  D.  Goncharuck,  Ukraine 
Cruz  Guerra,  Venezuela 
Johann  Heeren,  Germany 
Reinhard  Hermesh,  Canada— James  L.  Miller 
Clayton  Jester,  U S.  Armed  Forces 
Hector  A.  Jusino,  U.S.  Armed  Forces— James 
L.  Miller 

Vittorio  Mallucci,  Italy— Nancy  J.  Wilson 

Mezhnumizmatika  Moscow,  9 Pushkinskaya, 

Moscow  103009,  Russia 

Mint  of  Greece,  341  Messoqion  Ave.,  1523  1 

Halandri,  Athens,  Greece 

Earl  Charles  Pobjoy  (A),  England— Russell 

Rulau,  Derek  C.  Pobjoy 

Scott  Rodgers,  U.S.  Armed  Forces 

South  African  Mint,  P.O.  Box  464,  Pretoria 

0001,  South  Africa 

Peter  Sowden,  Canada 

Kenneth  G.  Spiegel,  U.S.  Armed  Forces 

Marvin  Tameanko,  Canada— Desiree  Van 

Seeters 

Lui  Hau  Tat,  Hong  Kong 
Andrea  Wiertz,  Germany 


Sven  Wouters,  Belgium 

Donald  C.  Wurster,  U.S.  Armed  Forces 

Manuel  Valeiras  Zayas,  Cuba 

DECEASED 

R 114168  Lemuel  H.  Black,  Rockingham, 
NC 

R 64319  Philip  W.  Callier,  Lake  Havasu 
City,  AZ 

R 154945  Edgar  C.  Dryden,  Salisbury,  MD 
R 1558  3 Louis  R.  Goodwin,  San  Antonio, 
TX 

R 43036  James  A.  Greene,  Sparta,  NC 
R 445 1 1 Robert  E.  Greenwood,  Austin,  TX 
R 68462  John  B.  Henry,  Severna  Park,  MD 
R 151244  Michael  L.  Jaeger,  Largo,  FL 
LM  2426  Tom  Knebl,  Carson  City,  NV 
R 158917  George  “Bud”  Nagle,  Oceanside, 
CA 

LM  99  Charles  F.  Nettleship  Jr.,  Tucson, 
AZ 

R 20494  Grovenor  C.  Nudd,  St.  Petersburg, 
FL 

R 141768  Ralph  D.  Smith,  Oklahoma  City, 
OK 

R 6556  Herbert  M.  Turner,  Lancaster,  OH 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544-1621 


Why  deal 

Reason  Peer  Respect 


We  Stress  Client  Education! 

OVER  $10  IN  RARE  COIN  AND  INVESTMENT 
PUBLICATIONS  FOR  $1  IN  POSTAGE 

{Offer  good  to  the  1st  100  new  callers  @7 13 '621  - 6464 ) 


Mike  Fuljenz 

of  U.S.  Coins,  Inc. 

2 'time 

Numismatic  Literary  Guild 
award  winner 


“Pay  attention!  Fuljenz  hit  a grandslam  last  year  by 
picking  gold  type  in  my  (1992)  crystal  ball  survey.” 

Maurice  Rosen,  Rosen  Numismatic  Advisory,  January  1993  Crystal  Ball  Survey 


U.S.  Coins,  Inc.,  one  of  the  leading  rare  coin  firms  in  the  United 
States,  buys,  sells  and  appraises  investment  quality  coins. 
Whether  you  are  a dealer,  collector,  investor  or  financial 
institution  we  welcome  the  opportunity  to  assist  you. 


U.S.  Coins,  Inc. 

Texas  Commerce  Bank  Bldg. 
5177  Richmond  Ave.,  Ste  200 
Houston,  Texas  77056 


Aulkonted  NGC  9 PCGS  Denim 


Tel:  (713  ) 621-6464 
Fax:  (713)621-0952 

By  appomemtnt  only 
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BUYING  & SELLING 

All  U.S.  Coins 
Specializing  in  Patterns, 
Indian  Cents  & Proof  Copper. 
Collections  & Estates 

Marc  One  Numismatics,  Ltd. 

P.O.  Box  8048 
Newport  Beach,  CA  92658 

800-34-Marcl  Fax  714-573-9987 
714-573-9931 


AiiTnoni7tD  Jeuten/atAivf 


Marc  Crane 
LM  4483 


BUYERS  AND  SELLERS 
OF  THE  FINEST  QUALITY 
RARE  COINS  SINCE  1975 

Specialists  in  Superb  Gems 
and  Great  Rarities 

800-347-3250  • 714-644-1144 
Fax:  714-644-8537 

Fashion  Island 
315  Newport  Center  Drive 
Newport  Beach,  CA  92660 


Steve  Contursi 

Silvano  DiGenova 

Stuart  Levine 

t 1 ■ 

rir^~  ^ NUMISMATK  | 

rvxc#  sr  WMsk&Sk* 

H 4 J ™ AAWIICA  1 

#475 

#135 

LM  3042 

U.S.  GOLD  SPECIALISTS 


• MAJOR  IMPORTER 
AND  MARKETMAKER 
IN  ALL  U.S.  GOLD 
COINS,  IN  ALL  GRADES 
CERTIFIED  OR  RAW. 

• SILVER  DOLLARS: 
SINGLES,  ROLLS,  BAGS. 


• NUMISMATIC 
INVESTMENTS, 
INFORMATION  AND 
COUNSELING  FOR  THE 
INVESTOR  OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE  AT  ALL 
MAJOR  COIN  SHOWS 


NUMISMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


"U.S.  Gold  Specialists 
15165  Ventura  Blvd.,  Suite  240 
Sherman  Oaks,  California  91403 

Fax:  (818)  981-2621 
(818)  981-2723 


BRAD  RODGERS 
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Russian  Collectors 

continued  from  page  1251 

Despite  the  fact  that  her  husband 
spent  more  than  a year  in  prison  in  the 
late  1 960s  for  coin  collecting,  Vera  Iof- 
fiye  became  a numismatist  in  1974. 
This  retired  chemist  doesn’t  mind  be- 
ing one  of  the  few  Russian  women  in- 
volved in  numismatics. 

She  says  her  collection  was  even 
more  important  to  her  than  her  work. 
Now  that  she  is  retired,  she  has  plenty 
of  time  to  devote  to  it.  “It  is  the  proc- 
ess that  I enjoy,”  she  says,  adding  that 
she  has  pieces  from  around  the  world. 
The  money  she  earns  from  selling  coins 
helps  to  supplement  the  meager  pen- 
sion she  receives  from  the  government. 

Though  she  has  a U.S.  S10  gold 
piece  and  a bicentennial  commemora- 
tive, the  heart  of  her  collection  are 


nickel  and  silver  coins  from  the  former 
East  Germany.  Vera  has  examples  of 
70  percent  of  all  the  coins  ever  minted 
in  that  country. 

Forty-eight-year-old  Alexander  Koz- 
lovsky used  to  enjoy  an  active  social 
life,  regularly  attending  the  theater  and 
concerts,  but  now  he  prefers  to  stay 
home  and  peruse  his  extensive  collec- 
tion of  coins  from  more  than  200 
countries.  For  my  interview,  this  vice 
president  of  the  All-Russia  Olympic 
Committee  brought  a small  selection 
of  his  several  thousand  coins  from  a 
safe  to  his  Moscow  apartment. 

A member  of  the  Russian  Society  of 
Collectors,  Kozlovsky’s  interest  in 
numismatics  began  in  198  3 when  he 
inherited  a healthy  collection  from  his 
father-in-law.  A love  of  beautiful  coins 
and  a fascination  with  the  history  and 
events  tied  to  them  led  Kozlovsky  to 


create  one  of  the  leading  collections 
in  all  of  Russia.  He  particularly  en- 
joys those  from  the  18th  century.  “I 
don’t  care  about  the  value  of  the 
coins,”  he  says.  “It  is  their  beauty  that 
attracts  me.” 

Though  Vitaly  Yatlenko  started  his 
collection  only  two  years  ago,  he  ad- 
mits he  has  “a  passion  for  this.”  He 
has  collected  more  than  250  chishuya, 
silver  and  copper  coins  minted  by  Rus- 
sian princes  and  tsars  between  the  1 4th 
and  17th  centuries. 

He  doesn’t  have  to  look  far  to  find 
such  ancient  coins  since  10th-century 
chronicles  mention  his  town  of  Pskov. 
Some  of  his  friends  regularly  dig  for 
coins  near  the  river  and  in  areas  known 
to  have  been  thriving  marketplaces. 

For  Yatlenko  the  attraction  is  sim- 
ple. “What  else  from  the  14th  century 
can  you  hold  in  your  hands?”  he  asks. 


IRCULATED 


The  following  prices  are  for  coins  in  Average 
(Good)  condition.  Please  do  not  send  coins 
which  are  damaged  or  have  been  cleaned. 


Large  Cents 

$ 

7.00 

Flying  Eagle  Cents 

$10.00 

Indian  Head  Cents 

$ 

.65 

Two  Cents 

$ 

5.00 

Three  Cent  Nickels 

$ 

5.0Q 

V Nickels 

$ 

.50 

Buffalo  Nickels 

$ 

.33 

Seated  Half  Dimes 

$ 

4.25 

Seated  Dimes 

$ 

3.50 

Barber  Dimes 

$ 

.80 

Mercury  Dimes  $ .30 

Barber  Quarters  $ 2.00 

Standing  Quarters  $ 1.50 

Bust  Halves  ..  $16.00 

Barber  Halves  $ 3.50 

Walking  Halves  $ 1.50 

Pre-1921  Morgan  Dollars 

(VG/B)  $ 7.50 

1921  Morgan  & Peace  Dollars 
(VG/B)  $ 6.50 


Quantity  Wanted  • Payment  by  Return  Mail 

The  above  is  a sample  of  the  prices  we  pap  for  coins  wanted  at  this  time.  The 
prices  listed  are  for  COMMON  dates.  We  issue  a FREE  Quarterly  Buy  List  list- 
ing the  prices  we  pay  for  most  circulated  U.S.  Coins.  We  are  ALWAYS  in  the 
market  for  collections,  accumulations  and 
dealer  closeouts. 

FOSTER’S 

P.O.  Box  112431  • Campbell,  CA  95011-2431 
LM  ANA  1380  • Ph:  408/241-3493  • FAX  408/984-1032 


Dealers  in  High  Quality 
Rare  U.S.  Coins 

) 

BUYING  / SELLING 


Auction  representation  for 
LOW  Commission  Rates! 
(References  Available) 


SUMMIT  RARE  COINS 

6125  Blue  Circle  Dr. 
Minnetonka,  MN  55343 
612-933-0668 
Fax  612-933-9089 


Chris  Napolitano 

ANA  Life 
Member  4430 
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As  an  artist,  he  also  appreciates  the 
craftsmanship  that  went  into  each  coin. 

Anatoly  Morozov  has  been  chair- 
man of  the  Pskov  Club  of  Collectors 
since  it  separated  from  the  philatelists’ 
group  in  November  1991.  Though  the 
club  used  to  meet  in  a local  commu- 
nity center  at  no  cost,  the  failing  econ- 
omy forced  officials  to  charge  rent. 
Now  there  is  a bar  and  disco  in  their 
old  meeting  hall. 

The  205  registered  members  now 
gather  every  Sunday  in  a hall  of  the 
railroad  workers’  union.  Members, 
who  pay  100  rubles  (about  10  cents) 
to  join  the  club,  get  in  for  free;  others 
must  pay  a 10-ruble  entrance  fee. 

Morozov  laments  the  lack  of  accu- 
rate information,  albums  and  nation- 
wide organizations.  “Some  people  used 
to  sell  coins  by  their  weight,’’  he  says. 
“They  just  didn’t  know  what  they 


were  worth.”  Despite  overwhelming 
demand,  a severe  shortage  of  albums 
exists  and  no  Russian  company  is  try- 
ing to  fill  the  need.  Imported  albums 
tend  to  be  more  expensive  than  most 
Russians  can  afford. 

Particularly  difficult  is  the  isolation 
numismatists  feel  in  this  town  of 
300,000  near  the  Estonian  border. 
Though  a nationwide  numismatic  so- 
ciety—the  All-Union  Association  of 
Numismatists — was  founded  in  1988, 
a lack  of  financial  support  has  kept  it 
from  functioning. 

Morozov,  who  donated  a copy  of 
Rylov’s  and  Sobolin’s  Russian  and 
Soviet  Coins  to  the  American  Numis- 
matic Association’s  library,  welcomes 
correspondence  with  numismatists 
from  around  the  world.  Though  mail 
service  in  Russia  is  spotty  at  best,  those 
interested  can  write  to  him  at  1 8002  3 


Pskov,  Russia,  a/ya  705,  Pskov  Club 
of  Collectors. 

Now  that  numismatics  is  no  longer 
suspect  and  subject  to  suppression  in 
Russia,  collectors  are  free  to  pursue 
their  passion.  And  though  newcomer 
Yatlenko  hasn’t  been  a numismatist  for 
much  of  his  life,  he  sums  up  the  ex- 
tent of  the  hobby’s  attraction  best 
when  he  says  he  can’t  imagine  he  will 
ever  stop  collecting.  • 

Dan  Marshall,  a free-lance  writer  specializing 
inRussian  culture  and  a former  teacher  of  English 
and  Russian,  has  long  been  fascinated  by  the 
culture  and  people  of  the  former  Soviet  Union. 
A student  of  the  Russian  language  for  nine  years, 
he  spent  four  months  at  Leningrad  State  Univer- 
sity while  studying  the  history,  language  and  cul- 
ture of  the  country.  He  recently  returned  from  a 
three-month  stay  in  Russia,  where  he  gathered 
information  for  this  article. 


BUYING  TRIP-WILL  VARY  IF  YOU  “CAN’T  WAIT” 


Sept.: 

MA,  RI,  CT,  NY,  PA, 

Jan.: 

FL,  GA,  SC,  NC 

DE,  MD,  DC,  VA 

Feb.: 

AZ,  NM,  UT,  CO 

Oct.: 

CA,  NV,  OR,  WA 

March: 

IL,  WI,  MN 

Nov.: 

MI,  IN,  OH,  KY, 

April: 

HAWAII 

TN,  AL,  MS 

May: 

ALASKA 

Dec.: 

TX,  LA,  AR,  OK, 

MO,  KS,  NE 

Looking  to  buy  collections,  accumulations,  scarce  and  rare  singles,  etc. 

Early  American  (“Colonials”)  544  through  $1,  gold  $1  through  $50,  “Private  & Territorial 
Gold,”  CAL.  FRACTIONAL  GOLD  $54,  J4,  $1  & “gold  charms”  made  1881-1925,  sou- 
venir gold,  Civil  War  Tokens,  Confederate,  Lesher  $ls,  Hawaii  coins  & medals,  etc.  U.S. 
Currency:  1815,  1861  to  date,  large  & small,  Obsoletes,  Confederates,  Checks,  Stock 
certificates,  etc.  Washington  & early  American  medals,  Indian  Peace  medals,  etc. 

Confidential  transactions.  60  years  experience  (I  started  working  for  the  Hollinbeck 
Stamp  & Coin  Co.  in  Minneapolis  in  1933)  and  have  handled  about  99%  of  the  coins  list- 
ed in  the  Guidebook  and  about  99%  of  the  currency  in  Paper  Money  of  the  U.S.  (Frdbg). 
What  I haven’t  seen  or  handled  (yes,  I still  see  new  things)  I know  where  to  find  an  answer. 
If  it  is  for  my  collection  (yes,  I still  collect)  I will  pay  “collector  prices.’  For  the  balance, 
prices  I pay  vary  up  to  95%  of  “retail”  (gem  proof  gold,  rarities,  etc.).  My  clients  (most 
eventually  become  friends)  cover  the  entire  range  of  U.S.  coins,  currency,  medals,  tokens, 
etc.  Also  foreign  gold.  I “buy  it  all”-not  just  the  “cream.”  If  you  “collected  it,  then  some- 
one wants  it. 

I hope  to  visit  all  50  states,  plus  Puerto  Rico  and  the  Virgin  Islands  in  the  next  year;  to 
buy,  appraise,  sell,  obtain  want-list  pieces,  or  just  “visit.”  Many  collectors  are  more  inter- 
esting than  the  things  they  collect.  CALL  OR  WRITE  ME-I’M  AVAILABLE!  Can  t find 
what  you  want?  Contact  me.  The  tougher  the  want  list,  the  better.  Or  visit  me  at  the  12 
conventions  I plan  on  attending  in  the  coming  year. 


A.M.  KAGIN 

910  Insurance  Exchange  Bldg. 

Des  Moines,  Iowa  50309 
(515)  243-7363 

Collector  Since  1928;  Professional  Since  1933 
PNG  #14,  A Founding  Charter  Member 
Past  Pres,  1964-65 

ANA  Life  Member  #103,  Governor  1983-87 
50  Year  Gold  Recipient  1988 
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U.S.  COMMEMORATIVE  SERIES 

Counterfeit  Analysis  #6:  1935  Connecticut  Half  Dollar 


A L I M I N I I ( A I I ON 
B l R 1 A L 


BY  J.  P.  MARTIN 


•SPECIFICATIONS* 

WEIGHT  (gm) 

DENSITY 

DIAMETER  (mm) 

NO.  REEDS 

Genuine 

12.5 

10.33 

30.6 

— 

Counterfeit 

12.49 

10.33 

30.59 

143 

Remarks:  “Old  style”  counterfeit;  dull,  grainy  surfaces;  numerous  depressions. 
Method  of  counterfeiting:  One-to-one  transfer  dies 


Major  Diagnostics: 


A.  Obverse— Depressions  on  eagle’s  wing  tip  to  left  of  final 

A in  AMERICA. 

B.  Obverse— Larger  depressions  further  up  on  same  wing. 

C.  Obverse— Depression  on  M in  UNUM. 

D.  Obverse— Raised  metal  above  A in  HALF. 

E.  Obverse— Raised  metal  inside  O and  depressions  on  first 

L in  DOLLAR. 

F.  Reverse— Depression  below  A and  R in  DOLLAR. 

G.  Reverse— Tooling  scratch  through  and  to  right  of  IN. 

H.  Reverse— Large  depression  at  RU  in  TRUST. 

I.  Reverse—  Depression  in  field  above  ER  in  CHARTER. 

J.  Reverse—  Depression  on  C above  5 in  date. 

K.  Reverse— Depression  to  upper  left  of  C in  CHARTER. 
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APPLICATION  FOR  AUTHENTICATION 

ANAAB 

American  Numismatic  Association  Authentication  Bureau 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 


Applicant  (Please  Print  or  Type): 

Name  

(last)  (first) 

Address  

City  State 

Zip  Tel.  ( ) 

ANA  Member  # 


Ship  to  (if  different): 

Name  

(last)  (first) 

Address  

City  State 

Zip  Tel.  ( ) 


Fee  Schedule:  The  cost  is  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or 
more,  the  cost  is  $40  per  item.  □ Reexam  $15  per  item  □ Transfer  $10  per  item  (ANAAB  certified  items  only) 


FOR  OFFICE 

USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

□ REEXAM 

□ TRANSFER 

ISSUE  CERTIFICATE  TO: 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10  . 

UMITATION  OF  ANA'S  LIABILITY 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  item(s)  to  American 
Numismatic  Association  (ANA)  for  authentication  under  the  following  terms  and  conditions: 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  item(s)  represents  the  opinion 
of  the  examiners  retained  by  ANA  to  authenticate  items.  Such  opinion  does  not  constitute  a guar- 
anty that  other  competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability 
thereunder  extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other 
party  who  may  acquire  said  item(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to 
any  other  party  whatsoever. 

3.  ANA’s  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  six  years 
from  the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued 
discovered  or  failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ANA's  liability  for  any  error  in  the  authentication  of  any  item  described  in  the  certificate  issued 
pursuant  hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof 
on  the  date  of  the  within  application,  or  the  sum  of  $1,000.00,  whichever  is  the  lowest.  ANA  is  not 
liable  for  any  increase  in  the  value  of  any  such  item  since  the  date  of  the  within  application,  or  for 
any  interest  on  any  amount  payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any 
and  all  photographs  of  said  item(s)  and  any  information  obtained  from  the  examination  thereof,  for 
any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authentication  are 
opened  in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s) 
received  by  ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  appli- 
cant in  any  dispute  with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant Date 


TOTAL  INSURED  VALUE  $ 


FEE  CALCULATIONS 

Items  Rate 

FFT78-  x $ 

= $ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITIONAL  ITEM  $1.00  ea.:$ 

EXCESS  INSURANCE: 

$ 

(see  worksheet  on  back) 

TOTAL  THIS  ORDER: 

$ 
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SUBMISSION  INSTRUCTIONS 


GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S., 
foreign,  ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost 
is  $40  per  specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage 
must  be  included  with  each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination 
and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 

ADMINISTRATIVE 

• Please  submit  items  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  item  (average).  Shipments  valued  higher  are  charged  $1.00  per 
thousand  dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvalua- 
tion, even  within  the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Items  will  not  be  processed  until  payment  is  received. 

• A reexam  requires  submission  of  the  certified  item  and  the  certificate. 

• Transfers  require  submission  of  original  certificate  (ANAAB  will  not  reissue  grading  certificates). 

PHOTO  CERTIFICATE 

• A photo  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously 


authenticated  items  submitted  to  ANACS  prior  to  August  1,  1990. 

EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  "OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  ITEMS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 

EXAMPLES 

A $35,500  A $63,000 

45  x $1,000  B $45,000  45  x $1,000  B $45,000 

$ 0 $18,000 

x .001  x .001 

This  is  your  excess  insurance  fee  $18.00 


A.N.A.A.B.  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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Copper  Ownership  Comes  with  Risks 


This  month,  a reader  asks 
what  he  can  do  to  keep  his 
uncirculated,  copper  coins 
from  spotting.  Despite  that  copper  is 
very  reactive  and  unpredictable,  some 
precautions  can  be  taken. 

Q:  My  question  involves  the  preserva- 
tion of  brilliant  uncirculated  (BU),  red 
cents.  Over  the  past  25  years,  I have 
added  many  BU  Lincoln  and  Indian 
Head  cents  to  my  collection.  At  the 
time  I obtained  them,  they  were  prob- 
lem-free, red  specimens.  Each  coin  was 
promptly  placed  in  a 2 x 2-inch  card- 
board holder;  none  of  the  coins’  sur- 
faces were  even  touched  by  my  fingers. 

Unfortunately,  as  the  years  passed, 
many  of  my  formerly  brilliant  red 


coins  developed  dark  fmgerprint  mark- 
ings, indicating  that  the  previous 
owners  did  not  exhibit  the  same  care 


in  handling  them. 

My  acquisitions  today  are  more  ex- 
pensive, and  my  fear  of  these  latent 
fingerprints  has  escalated.  What  can  I 
do  to  protect  them?  One  dealer  I know 
and  trust  has  suggested  the  following 
for  my  uncirculated  copper  coins: 


1)  hold  the  coin  by  its  edge  (of  course!); 

2)  dip  the  coin  into  chemically  pure 
(“CP”)  mineral  oil,  which  can  be  pur- 
chased at  most  pharmacies;  3)  dip  the 
coin  in  isopropyl  (“rubbing”)  alcohol 
to  rinse  off  most  of  the  mineral  oil;  4) 
rinse  the  coin  under  a stream  of  tap 
water;  5)  place  the  coin  on  a clean 
paper  towel  and  carefully  blot  the  ex- 
cess water;  and  6)  place  the  dry  coin 
in  a suitable,  safe  holder. 

What  is  your  opinion  of  this  pro- 
cedure? How  would  it  work  in  the 
case  of  copper-coated  zinc  cents  minted 
since  mid- 1982,  especially  error  coins 
that  show  some  exposed  zinc? 

— D.P.H.,  Connecticut 

A:  Because  I don’t  have  firsthand  ex- 


TOWER 

COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  * Appraisals 
Leading  Buyer — Coins  & Stamps  * Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ANA  LM  2378 

1 Lincoln  First  Square,  Rochester,  NY  14604 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


Rare  Date  United  States 
Gold  Coins  . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 

Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 

WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 

WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG.  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 

RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 

P.O.  Box  177  (Mailing) 

Boca  Raton,  FL  33429-0177 
(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX:  407-394-6084 
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perience  with  your  suggested  pro- 
cedure, I cannot  vouch  for  the  safety 
of  dipping  copper  or  zinc  coins  in  pure 
mineral  oil,  but  I doubt  this  would 
cause  any  problems;  nor  should  pure 
isopropyl  alcohol.  However,  I do  have 
some  concerns  about  rinsing  a copper 
coin  with  water.  Copper  is  the  most 
reactive  of  the  commonly  used  coinage 
metals  (and  zinc  is  much  more  reactive 
than  copper).  Water  left  in  contact 
with  a reactive  metal  will  cause  oxida- 
tion (corrosion).  But  if  the  contact  with 
water  is  brief  and  the  drying  thorough, 
this  probably  won’t  present  a problem. 
Most  rubbing  alcohols  are  about  30 
percent  isopropyl  alcohol  and  70  per- 
cent water,  so  this  caveat  applies  to 
them  as  well. 

Your  suggested  procedure  will 
remove  at  least  some  surface  con- 
tamination from  treated  coins  and,  if 


followed  carefully,  should  be  safe  for 
most  coins.  For  brown  and  some  red- 
and-brown  coins,  I would  recommend 
treatment  with  a surface  preservative. 
This  product  actually  coats  the  coin’s 
surface  with  a thin  petroleum-based 
film  that  seals  it  off,  to  a degree,  from 
the  atmosphere.  However,  I hesitate  to 
recommend  these  products  for  such 
coins  because  they  occasionally  cause 
red  copper  to  darken  slightly. 

Blue  Ribbon™  is  the  brand  most 
readily  available  today.  Veteran  cop- 
per collectors  and  dealers  will  re- 
member Care™,  a similar  product 
that  occasionally  is  used  by  copper 
specialists,  although  it  has  not  been 
manufactured  for  at  least  10  years. 
Both  Blue  Ribbon  and  Care  gener- 
ally are  applied  gently  with  a cot- 
ton swab. 

I know  of  no  sure  way  to  coat  and 


preserve  a red  copper  coin’s  surface 
without  the  risk  of  darkening.  Any 
method  that  removes  contamination 
will  most  likely  miss  some,  and 
without  some  form  of  protection,  the 
coin’s  surface  eventually  will  deterio- 
rate. Your  best  protection  here  may 
very  well  he  in  a holder  that  seals  a coin 
off  from  the  atmosphere  more  effec- 
tively than  standard  cardboard  hold- 
ers— for  example,  snap-together  plastic 
holders,  coin  capsules  like  Koin- 
tains™,  or  even  slabs.  You  can  lessen 
the  risk  further  by  keeping  the  coins 
in  a temperature-  and  humidity-con- 
trolled environment. 

Even  taking  every  precaution,  some 
red  copper  still  will  show  spots  or 
fingerprint  marks.  The  grading  services 
recognize  this;  some  do  not  guarantee 
copper  coins  because  today’s  red  coin 
may  not  be  red  tomorrow!  • 


Join  a Club! 
Create  an  Exhibit! 
Write  an  Article! 

Share  the  Excitement  of 
Numismatics . . . Get  Involved ! 


★★★★★★★★★★★★★★ 
★ 

ANCIENTS,  GERMANICS 
CHOICE  WORLD  TYPES 
COINS 


★ 
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Our  illustrated  sales  catalogues  are 
Germany's  largest. 

Sample  copy  $15;  4 issues  for  $50. 

BUYING!  We  are  always  interested  in 
purchasing  choice  ANCIENTS,  Holy 
Roman  Empire  & GERMANIC 
coinage. 

Free  Service!  We  offer  free  attribu- 
tion on  Ancients,  Medievals  or  mod- 
ern coins. 

John  fir  Hannelore  Scheiner,  ANA  LM  1 264 

Postfach  210853  8070  Ingolstadt/D. 
Germany.  Tel;  0841  32398  Pax:  0841  17498 
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^ JlkWE  WOULD  LIKE  THE  CHANCE  TO 
HELP  YOU  GET  THE  BEST  PRICE 

FOR  YOUR  COLLECTION 

When  it  comes  time  for  you  to  sell  all  or  part  of  your  collection  we  believe  we  can  help.  We 
retail  a large  number  of  coins  to  all  types  of  collectors  and  constantly  need  a supply  of  new  coins 

to  replenish  our  inventory.  And  because  we  sell  these  coins  retail  we  can  pay  you  top  dollar  for 
your  coins.  v 

We  always  pay  fair  prices  for  all  types  of  coins  whether  they  are  common  or  rare.  We  pay  very 
as  as  most  packages  can  be  taken  care  of  the  same  day  we  receive  them.  And  all  business  is 
done  in  an  honest  and  courteous  manner  in  strict  confidence.  Give  us  the  chance  and  you'll  find 
that  selling  your  coins  can  be  fun,  just  like  the  collecting  was 


ANACS  Coins 

Commemoratives 

Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 
holders  & paperwork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


John 


Some  sample  buy  prices  we  are  paying 

S-mint  dollar  roll,  original  uncirculated 

Uncirculated  $2-1/2  Indian  gold  coin 

1936  Proof  set 

Walking  Lib  50(t  roll,  original  uncirculated 

$700-775.00 

Uncirculated  $1  gold  coin 

Nice  uncirculated  Morgan  dollars  before  1921 

$12-15.00 

P-mint  or  O-mint  dollar  roll,  original  uncirculated  . 

$240-275.00 

Uncirculated  $2-1/2  Liberty  gold  coin  . 

$225-275.00 

1921  to  1923  dollar  roll,  original  uncirculated 

$175-200.00 

1926  Sesquicentennial  gold  coin  uncirculated 

$335-375.00 

1882-83-84  Carson  City  dollars  in  GSA  holders 

$47-52.00 

THESE  ARE  MINIMUM  PRICES  FOR  THE  MOST  COMMON  DATE. 

WE  WILL  PAY  MORE  FOR  ANY  BETTER  DATE  OR  MINTMARK, 
SOMETIMES  MUCH,  MUCH  MORE. 

We  also  have  an  immediate  need  for  nice  ANACS 

graded  coins,  either  with  papers  or  in  slabs. 

Write  for  comprehensive  catalog  of  coins  for  sale, 
free  of  charge 

(&) 

V ANA  J 

Ufa  Mtmbar 

Paul  Sarosi, 

Inc. 

Numismatists 

1-800-334-1163 

11072  Market  Street 


1-814-535-5766 

PO  Box  729 


John  Paul  Sarosi  LM  ANA  2505 
Kathy  Sarosi  LM  ANA  3178 

FAX  1-814-535-2978 

Johnstown,  Pennsylvania  15907 
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Sestroretsk  Ruble 

continued  from  page  1255 

the  serfs’  uprising  in  the  early  1770s. 
Some  unscrupulous  profiteers  likely 
made  money  with  this  tale.  Despite  the 
complete  falsehood  of  this  report,  the 
silver  ruble  fantasies  came  to  be  known 
in  the  collecting  community  as  “Puga- 
chev” rubles. 

Perhaps  as  early  as  18  36,  mint 
workers  at  St.  Petersburg,  under  orders 
of  Minister  of  Finance  Yegor  Kankrin, 
began  producing  restrikes  (novodels)  of 
Sestroretsk  rubles  for  collectors  who 
could  not  obtain  original  specimens.  It 
is  now  believed  that  most  of  these 
novodels  were  minted  in  the  1 840s  and 
’5 Os,  but  the  exact  details  of  their  pro- 
duction remain  a mystery.  In  1840 
Tsar  Nicholas  I ordered  the  St.  Peters- 
burg mint  to  stop  making  novodels. 


However,  times  have  never  been  easy 
in  Russia,  and  a wealthy  collector 
could  probably  bribe  a mint  worker  to 
obtain  any  type  of  novodel  for  a 
moderate  fee. 

To  strike  the  novodels  of  the  thicker 
Sestroretsk  ruble,  a new  collar  die  was 
needed.  The  novodel  collars  were 
made  in  three  segments,  whereas  the 
originals  had  four.  In  The  Copper  Coin- 
age of  Imperial  Russia:  1 700-191 7,  B.F. 
Brekke  notes  two  edge  varieties  that 
differ  only  in  the  position  of  the  collar 
segment  lines.  According  to  I.G. 
Spassky’s  Russian  Monetary  System, 
planchets  used  for  the  novodels  were 
cast  and  then  machined  smooth  on  a 
lathe — the  same  method  that  proved 
too  expensive  some  70  years  earlier. 

Brekke  says  that  only  four  of  the 
original  Sestroretsk  rubles  are  known 
to  exist.  All  are  housed  in  the  Her- 


mitage Museum  in  St.  Petersburg.  One 
is  a broad  (101mm)  ruble  minted  from 
1771  to  1778,  but  dated  1771.  The 
other  three  are  the  thicker  variety- 
one  dated  1770  and  two  dated  1771. 
They  vary  in  weight  from  926  to 
1,049  grams. 

The  “Pugachev”  silver  ruble  fan- 
tasies are  very  rare— surely  rarer  than 
the  Sestroretsk  ruble  novodels.  So  few 
have  appeared  at  auction  that,  in  my 
opinion,  no  more  than  10  exist. 

Spassky  estimates  that  20  to  25  Ses- 
troretsk ruble  novodels  exist.  Brekke 
lists  3 8 known  examples,  of  which  1 7 
reside  in  museums;  only  14  are  in 
private  collections  outside  the  Com- 
monwealth of  Independent  States. 
Some  of  these  38  specimens  may  be 
counterfeits  or  duplicate  citings  of  the 
same  coin. 

Restrikes  of  the  ruble  that  was  to 


NORTHEAST  NUMISMATICS,  INC 

ACTIVE  BUYER  AND  SELLER  OF  ALL 
BETTER  UNITED  STATES  COINS 

Collectors,  Dealers  and  Investors  have  been  dealing  with 
Northeast  Numismatics,  Inc.  for  our  nearly  30  continous  years 
we  have  been  in  business. 

If  you  are  buying,  we  have  an  inventory  of  several  hundred 
NGC,  PCGS  and  ANACS  coins  that  changes  daily.  For  a free 
list  and  to  receive  a periodic  listing  of  our  current  inventory,  we 
request  your  address  or  fax  number.  We  also  service  want  lists 
on  an  aggressive  basis. 

If  you  are  selling,  we  would  like  to  be  given  the  opportunity  to 
purchase  your  material.  It  does  not  need  to  be  certified.  Single 
coins  or  complete  collections,  we  will  buy  it  all! 

With  a high  percentage  of  our  business  being  with  other  dealers, 
doesn’t  it  make  sense  to  deal  with  Northeast  Numismatics,  Inc. 
directly?  We  invite  you  to  see  us  at  major  shows,  call,  fax  or 
write  us  today.  Authorized  dealer  in  all  major  grading  services. 


97  Lowell  Road,  RO.  Box  147 
Concord,  MA  01742 

508-369-9155 

508-369-9619  (Fax)  analmsuis 


Now  Available 

John  W.  Adams 

UNITED  STATES 
NUMISMATIC  LITERATURE 

Volume  11 

TWENTIETH  CENTURY  AUCTION  CATALOGS 

420  PAGES,  22  PLATES, 
PICTORIAL  ENDSHEETS.  Specially  bound. 
Printed  on  acid-free  paper  in  an  edition 
limited  to  500  numbered  copies. 

$135.00  postpaid 

(CALIFORNIA  RESIDENTS  ADD  734%  SALES  TAX) 

GEORGE  FREDERICK  KOLBE 

Fine  Numismatic  Books 
Post  Office  Drawer  3100 
Crestline,  California  92325  USA 
Tel:  (714)  338-6527  • Fax:  (714)  338-6980 
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DONATIONS 


have  been  minted  at  Sestroretsk  are 
prized  today  for  their  historical 
significance.  They  tell  the  story  of  a 
turbulent  period  in  the  history  of 
Imperial  Russia — an  era  of  territorial 
expansion,  military  adventures,  eco- 
nomic manipulation  and  political  in- 
trigue. More  than  two  centuries  after 
the  minting  of  the  original  Sestroretsk 
rubles,  numismatists  remain  fascinated 
by  these  large  lumps  of  copper.  • 
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A 1 7-year-old  collector  from  Ohio,  Trevor  Robins 
was  named  the  ANA  s Outstanding  Young 
Numismatist  for  1991  and  has  won  several 
numismatic  literary  awards.  He  is  a member  of 
the  Dayton-Kettering  Coin  Club,  Central  States 
Numismatic  Society,  CONECA  and  the  Russian 
Numismatic  Society. 
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MINTAGE 


1 oz.  gold 
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OBVERSE  DESIGN 
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Beijing  & year  of  minting— 1993 
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Fred  Weinberg  & Co., Inc. 


16311  Ventura  Blvd.,  Suite  550 
Encino,  CA  91436 
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Deluxe  wooden  presentation  cases  accompany 
each  coin  with  a certificate  of  authenticity  from 
the  Peoples  Bank  of  China 
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Your  dealer  and  auctioneer  in  Germany  for 
your  quality  collection  of  Ancient,  Medieval 
and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK 

LANZ 

MUNCHEN 


Dr.  Hubert  Lanz 
Maximiliansplatz  10 
D-80333  Miinchen 
Germany 

Te.l.  (4989)  299070 
Fax.  (4989)  220762 


Send  this  ad  for  a FREE  sample  of  one  of 
our  latest  auction  catalogs  and  tell  us  what 
you  are  collecting. 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite,”  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


• Ancient  Coins  • Medieval  Coins 
• Modern  Coins  • Odd  & Curious  Money 
• Tokens  & Medals 

• Coins  of  the  Bible  • Palestine  & Israel 
• Coins,  Medals,  Tokens  & Banknotes 
of  Jewish  Interest. 

Price  lists,  mailbids,  shows. 

WILLIAM  M.  ROSEN  BLUM 
RARE  COINS 

p.o.  box  355,  evergreen,  colo.  80439 
voice/fax  303-838-4831 


DISPLAY 

CLASSIFIED 


AUCTIONS 


Request  your . . . 

FREE 

Mail/Fax/Phone  Bid  Auction  Catalogs 
• Fully  Illustrated  • No  Buyer  Fee 
• World  & U.S.  • Pay  by  Credit  Card 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)  472-6327  • Fax (310)  378-6024 
ANA  Life  Member  1452 


Glendining’s 

Established  since  1900  as  auctioneers  of 
coins  and  medals,  we  consistently  sell 
more  material  than  any  of  our  competi- 
tors. This  year  will  be  no  exception.  We 
offer  competitive  commission  rates,  and  a 
confidential  and  speedy  service  to  buyers 
and  sellers.  Write  for  a FREE  sample  cata- 
logue and  subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  W1Y  9LG 
Tel:  01 1-44-71-493-2445  Fax:011-44-71-491-9181 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 
WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  90711 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 


BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 

PCGS  Authorized  Service  NGC 

201-825-3205 
P.O.  Box  766 

Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Ryers  Ave.,  Big.  2,  1st  Floor 
Cheltenham,  PA  19012 
(215)  663-1814 

ANA  Life  Members  • PNG  Members 
Serving  Collectors  Since  1955 
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World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 
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London  Ell  1ND  England 
Tel:  (081)989-8097 
FAX:  (081)  518-8421 


ANTIKE  NUMISMATIK 

Greek,  Celtic,  Roman  & Byzantine  Coins 
Illustrated  Catalogues  with  more 
than  1000  coins  each. 

Sample  copy  free  on  request. 

Please  indicate  your  area  of  interest. 

Gilles  Blanton 

Am  Goetheplatz  1 1 
Germany-3000-Hannover 
Tel.  511/17018  Fax  511  15289 


GENERAL 


KIRK  KELLY 
RARE  COINS 

BOX  5754 

GREENVILLE,  SC  29606 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING 
PRIVATE  & ESTATES 
ANCIENTS,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auction 
IAPN,  PNG  #3,  ANA  LM  355 
SENIOR  ASA 

C.E.  BULLOWA,  COINHUNTER 
1616  Walnut  St.,  Philadelphia,  PA  19103 
For  appointment  (215)  735-5517 
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HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  215 

West  Carrollton,  OH  45449 

ANA  LM  676 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 

1393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM  191 

239  Gold  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 


The  Numismatist 

is  the  prestigious  educational  journal  of  the 
102 -year-old  American  Numismatic  Asso- 
ciation. Your  ad  can  share  space  with 
interesting  articles  and  informative 
hobby  news. 

For  more  information  or 
to  place  an  ad,  contact 

The  Advertising  Sales  Manager 
at  719/632-2646  today! 


AUCTION  INSIGHTS 

BY  BOB  MERRILL 


Mark  Van  Winkle 
Remembers  Walter  Breen 

In  the  spring  of  this  year,  numis- 
matics lost  its  greatest  scholar, 
Walter  Breen.  An  auction  cataloger 
in  his  early  years,  he  set  the  stand- 
ard for  today’s  fully  illustrated, 
highly  descriptive  catalogs.  His  nu- 
mismatic research  literally  will  live 
as  long  as  there  are  coins  to  collect. 

Mark  Van  Winkle,  who  is  Her- 
itage’s astute  chief  cataloger,  knew 
Walter  better  than  anyone  else  in 
our  organization.  For  this  month’s 
column,  I asked  Mark  to  summarize 
his  thoughts  about  Walter.  What 
follows  are  his  favorite  recollections. 

Walter 

Having  read  several  of  Walter’s 
books,  I became  an  admirer  of  the 
old  New  Netherlands  Coin  Com- 
pany catalogs  from  the  1950s  and 
60s.  To  me,  these  marked  the 
beginning  of  conscientious,  histori- 
cally and  numismatically  accurate 
cataloging,  and  I vowed  that  some 
day  I would  meet  Walter  in  person. 
So,  as  I did  my  research,  I would  jot 
down  on  a notecard  entitled  “Ask 
Walter  Breen”  certain  items  that 
had  me  stumped  (after  all,  one 
wants  to  be  prepared  when  coming 
face  to  face  with  genius). 

In  1982  at  the  Long  Beach 
Philatelic  and  Numismatic  Expo,  I 
saw  Walter  walking  by  our  table 
and  I said,  “Walter,  can  I ask  you  a 
question?”  His  reply  was  typical,  as 
I would  later  discover:  “As  long  as 
it’s  not  ‘What’s  it  worth?’  ” I asked 
him  about  the  Guatemala  hoard  of 


Seated  Liberty  halves,  and  he 
parked  himself  at  our  table  for  the 
next  three  hours,  answering  all  my 
questions  with  the  greatest  of  ease 
(and  offering  his  opinions  on 
Renaissance  music  and  showing  me 
his  Cynic's  Dictionary ). 

I had  been  around  brilliant  peo- 
ple before,  but  had  never  met  any- 
one quite  like  him.  His  mind  was 
like  a sponge  that  soaked  up  infor- 
mation on  many  subjects,  and  he 
could  recall  with  startling  clarity 
and  accuracy  facts  from  30  years 
before.  It  was  the  most  memorable 
afternoon  I ever  spent  at  a Long 
Beach  show. 

Next,  I had  the  opportunity  to 
interview  him  for  Legacy  magazine 
in  1988.  Walter  was  the  most  can- 
did person  I ever  interviewed-a  rare 
attribute  in  the  world  of  rare  coins, 
where  complete  honesty  is  likely  to 
offend  and  may  even  cost  someone 
money.  His  openness  and  candor 
made  me  wonder  not  what  I should 
ask  him,  but  rather,  if  I really  want- 
ed to  know  the  answer.  This  was 
especially  true  when  it  came  to  edit- 
ing the  interview.  There  were  por- 
tions that  we,  as  the  magazine’s 
publisher,  just  were  not  willing  to 
print,  even  though  he  was  perfectly 
willing  to  discuss  them. 

Walter  became  a character  of 
near  mythic  proportions.  In  other 
interviews  I conducted  for  Legacy,  I 
would  sometimes  ask  the  inter- 
viewee what  his  favorite  “Walter 
story”  was,  often  with  hilarious 
results.  Undoubtedly  the  funniest  is 
the  one  John  Ford  told  about 
Walter  leaving  a Milky  Way  bar  on 
a chair  at  the  New  Netherlands 
Coin  Company  and  Mrs.  Henry 
R.  Norweb  settling  on  it,  all  her 
girth  wrapped  in  a full-length,  mink 
coat,  to  the  absolute  horror  of 
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Charles  Wormser,  owner  of  the  firm. 

Lester  Merkin  recalled  how  in 
the  early  1960s  Jacqueline  Kennedy 
came  into  his  Manhattan  shop  with 
Secret  Service  men  in  tow.  Walter 
emerged  from  cataloging  in  the 
back  of  the  store,  looking  only  as  he 
could.  The  Secret  Service  agents 
stiffened,  but  Walter  went  on  to  cast 
the  First  Lady’s  astrological  chart, 
to  the  amazement  of  all  present. 

A story  Walter  himself  especially 
liked  involved  B.  Max  Mehl,  whom 
he  regarded  as  little  more  than  a 
carnival  huckster.  The  famous 
numismatist  and  founder  of  Alcoa, 
George  Clapp,  was,  like  Breen, 
impressed  by  Mehl’s  incapacity  to 
tell  the  truth.  He  once  told  Mehl, 
“Just  in  honor  of  you,  Mr.  Mehl,  I 
have  changed  my  code  word.”  He 
didn’t  tell  Mehl  what  it  was,  but  it 
was  “mendacious,”  meaning  “given 
to  lying.” 

Stories  about  Walter  abound,  and 
these  are  only  a few  of  my  favorites. 
But  what  Walter  brought  to  numis- 
matics was  not  fun-time,  party  sto- 
ries, but  rather  a disciplined,  inquir- 
ing mind  that  viewed  numismatics 
as  a legitimate  area  of  study  and 
research  that  reflected  the  great 
procession  of  history.  Walter  saw 
numismatics  for  what  it  both  was 
and  was  not,  viewing  the  human 
pageant  in  the  same  manner, 
accepting  both  the  beauty  and 
nobility  of  humanity  along  with  its 
warts  and  dark  side.  • 

Bob  Merrill  has  served  as  auction  direc- 
tor for  Heritage  Numismatic  Auctions  in 
Dallas , Texas,  since  1976.  Previously  he 
taught  history  at  a Dallas  junior  college. 
Heritage,  selected  as  the  official  auctioneer 
for  ANA  anniversary  conventions 
through  199  f has  been  awarded  more 
ANA  auctions  since  1980  than  all  other- 
firms  combined. 


THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 
Newport  Beach,  CA  92658 

1-800-821-3985 

1-714-250-3187 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

Specializing  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U.S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TATE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 


J.E.L. 

COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 
OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  56093 

DAVE  ANA  62378 

Box  3003 

Box  697 

Baltimore,  MD  21229 

Severn,  MD  21144 

410-247-3447 

301-551-9466 

RELAX 

• As  a hobby,  numismatics  provides  an  enjoyable 
escape  from  the  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teaparty  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 


J.J.  TEAPARTY 

(800)  343-6412  • (617)482-2398 
51  Bromfield  St.,  Boston,  MA  02108 
Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  art  of  numismatics. 


Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 


DELAWARE  VALLEY 
RARE  COIN  CO. 


2835  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 


WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 
ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 
P.O.  Box  16036,  Cleveland,  OH  441 16 
(216)  356-0055 


California  Numismatic 
Investments 

Selling  Or  Buying-Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 
Scott  Peterson/Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301 -Near  LAX 
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GENERAL 


GOLD 


MISC. 


APTE  TO  BUY 

WANTED:  Gold  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22180 

(703)  281-6363  • ANA  LM  621,  PNG 


U.S.  and  World 

Bought  and  Sold 
Periodic  price  lists  issued 
Currently  researching  early 
Japanese  coins  and  paper 

WE  NEED  TO  BUY! 

NOVA  NUMISMATICS,  INC. 

4620  SW  Beaverton-Hillsdale  Highway 
Suite  B-l  (Second  Floor) 

Portland,  OR  97221 
(503)  244-9963 


GOLD 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Copper  - Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 
ANA 


RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  What  is  fair. 

WINTHROP  COIN  COMPANY 

P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3787 
Panama  City,  FL  32401 
(904) 785-9546 
PNG 

Send  for  free  information. 


Stem  Coin 
Company 

BUYING  & SELLING 

U.S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

75  w.  47th  st.,  n.y.,  n.y.  10036 
(212)  354-4754 


S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Highway 
Miami,  Florida  33143  U.S.A. 

Tel:  (305)  665-1300  * 800-780-6565 

Founded  by  Sidney  Smith  (1918-1983) 

Life  Member:  American  Numismatic  Association 
#332,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Great  Eastern  Numismatic 
Association  #1;  Miami  Coin  Club  #1; 

Member  1968  Assay  Commission; 

Recipient  of  A.N.A.  1967  Goodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson , Inc. 

PO  Box  432 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private 
research  collection.  Ship  with  best 
price  or  for  our  offer. 

British  and  Irish  tokens  available. 
Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02160 
(617)  244-1972 


SOUTH  MIAMI 
RARE  COINS 

AUTHORIZED  PCGS 
& NGC  DEALER 
Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 
South  Miami,  Florida  33143 
(800)  826-3089  In  Florida:  (305)  665-4020 

Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 
415  N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 
Larry  Hanks,  ANA  LM  1001 


NUMISMATIC  ERRORS 


error  trends 

COIN  MAGAZINE 

Latest  error  coin  prices;  articles  for  beginners  and 
old  timers;  plenty  of  buy,  sell  and  trade  ads.  Free 
authentication  for  worthwhile  error  coins  on  per- 
manent certificates  for  all  subscribers. 

Enclose  this  ad  and  receive  a bonus  copy  of  the 
Error  Collector’s  Handbook  free  ($3.95  value) 
with  every  subscription  purchased.  Published  by 
Arnold  Margolis,  ANA  LM  777. 

$15  per  year;  $28  for  2 years;  $40  for  3 years. 
Single  sample  copy.  $2.75  postpaid. 

Continuous  monthly  publication  for  over  24  years. 

ERROR  TRENDS  COIN  MAG  AZINE 
P.O.  Box  158,  Oceanside,  NY  11572 
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NUMISMATIC  ERRORS 


CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


“Peter’s  Pence”  Opens 
in  ANA  Money  Museum 

In  anticipation  of  Pope  John  Paul 
II’s  visit  to  Colorado  in  August,  the 
ANA  Money  Museum  prepared  an 
exhibit  that  provides  a glimpse  of 
the  numismatic  relevancy  of  the 
papacy.  “Peter’s  Pence:  Monies  and 
Medals  of  the  Popes,”  premiered 
July  10  and  was  made  possible  by 
the  participation  of  collector 
Thomas  F.  Fitzgerald  of  Los 
Angeles,  California,  ANA  Vice  Pres- 
ident Kenneth  E.  Bressett  and  the 
Catholic  Diocese  of  Colorado  Springs. 

Included  in  the  display  are  coins 
issued  by  the  popes  from  the  earliest 
mintages  in  the  7th  century  to  the 
present,  18th-century  paper  money 
from  the  papal  banks,  medals  pro- 
duced for  the  popes  from  the 
Renaissance  to  the  20th  century, 
and  rare  lead  seals  from  official  doc- 
uments-“papal  bulls”-from  the 
Middle  Ages  to  the  18th  century. 
The  numismatic  specimens,  panels 
and  photographs  include  pieces 
issued  by  popes  who  became  saints 
in  the  Catholic  Church,  were  war- 
rior popes  or  patrons  of  the  arts. 

A gold  solidus  of  Constantine, 
depicting  the  first  Christian  em- 
peror of  Rome  staring  heavenward; 
a denarius  or  “penny”  of  Charle- 
magne, the  first  Holy  Roman 
Emperor;  an  original  1506  medal  of 
Pope  Julius  II,  showing  an  early  ver- 
sion of  the  great  Basilica  of  St.  Peter 
in  Rome  designed  by  Bramante  and 
Michelangelo;  and  a 1700  papal  bull 
on  vellum  with  the  pope’s  seal 
attached  are  among  the  rarities  in 
the  exhibit.  Also  featured  are  coins 


A portrait  of  Pope  John  Paul  II  graces  a dis- 
play of  coins,  medals,  paper  money,  papal 
seals  and  documents,  panels  and  photo- 
graphs highlighting  the  numismatic  aspects 
of  papal  history.  The  exhibit  was  prepared 
in  conjunction  with  the  Pope’s  visit  to 
Denver,  Colorado,  on  August  12-15. 


from  the  Roman  Empire  relating  to 
the  early  development  of  Christian- 
ity. Coins  of  the  medieval  Christian 
world  played  a role  in  the  political 
and  economic  life  of  the  popes, 
including  the  Crusades  and  the  in- 
vestiture struggle.  A framed  portrait 
of  Pope  John  Paul  II,  on  loan  from 
the  Catholic  Diocese  of  Colorado 
Springs,  completes  the  display.  • 

The  Internal  Revenue  Set-vice  has  formal- 
ly determined  that  the  American  Num- 
ismatic Association  is  a tax-exempt  orga- 
nization under  Section  501(c)(3)  of  the 
Internal  Revenue  Code.  Therefore , all 
donations-both  of  cash  and  of  material 
with  established  “ fair  market  value ” 
-qualify  as  charitable  contributions  for 
income  tax  purposes.  Additional  informa- 
tion can  be  obtaitied  from  the  Museum  of 
the  American  Numismatic  Association , 
818  North  Cascade  Avenue , Colorado 
Springs,  CO  80903-3279. 


BUY  & SELL 

ERROR  COINS  & CURRENCY 

Len’s  Coins  & Stamps 
702  N.  Midvale  Blvd. 
Madison,  WI  53705 

Buy  & Sell 

Old  & New  Red  & Blue 
Coin  Books 

Send  2-29c  Stamps  for  cither  list. 


NUMISMATIC  LITERATURE 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


NUMISMATIC  SERVICES 


COINS  RESTORED 
to 

Collectors  Condition 

U.S.  & Foreign 
Holes  & Gouges  Filled 
Solder  Removed 

Detail  Replaced  • Free  Estimates 

Allen  Stockton-HC86  Box  200A 
Monticello,  KY  42633 


NUMISMATIC  SHOWS 


NEW  YORK  INT’L  NUMISMATIC 
CONVENTION 
22nd  Annual  Dec.  10-12,  1993 
The  Sheraton  New  York  Hotel  & Towers 

• More  than  150  Ancient  & Foreign  Coin  Dealers 

• Five  Major  Ancient  & Foreign  Coin  Auctions 

Admission  $5 

• Public  Hours  Friday  10AM-  PM 

Saturday  10AM-7PM 
Sunday  10AM-3PM 

Send  requests  for  info  to: 

3950  Concordia  Lane 
Fallbrook,  CA  92028 
619/728-1300 

Bourse  Closed-Waiting  List  Only 
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NUMISMATIC  SHOWS 


TOKENS  & MEDALS 


U.S.  COINS 


8th  Annua] 

DALLAS  COIN  EXPOSITION 
December  3-5,  1993 
The  DFW  Hilton 

• Coin  Auction  by  Heritage  Numismatic  Auctions,  Inc. 

• Official  travel  by  M&M  Travel  800/426-8326 

Admission  $2 

Public  Hours  Friday  10AM-7PM 
Saturday  10AM-7PM 
Sunday  10AM-3PM 

Send  Requests  for  info  to: 

DCSE 

3950  Concordia  Lane 
Fallbrook,  CA  92028 
619/728-1300 


PAPER  MONEY 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modern  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modern  and/or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  50c  (overseas  $1). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O.  Box  73037  (ANA) 

Puyallup,  WA  98373-0037 
Life  Member  ANA  1998 


WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


Buying  & Selling 
Foreign  Banknotes 

Send  for  Free  List 

William  H.  Pheatt 
9517  N.  Cedar  Hill  Cir. 

Sun  City,  A Z 85351 
Phone  602-933-6493 
Fax  602-972-3995 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  22312 

703-354-5454  H.  Joseph  Levine 


U.S.  COINS 


PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

OVER  25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS- APPRAISALS 
MEMBER-ANA,  PNG 

GARY  ADKINS 

P.O.  BOX  240755 
APPLE  VALLEY,  MN  55124-0755 
(612)  891-4615  OR  FAX  (612)  891-4614 
800/653-4615 


Superb  Quality 

Buy  or  Sell 

Mike  Orlando 

“Specializing  in  Choice 
U.S.  Coins” 

P.O.  Box  1102  • St.  Louis,  MO  63074 
ANALM  1714 


MID-CONTINENT 

COIN 

W.L.  “DUTCH”  ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Experience 
Serving  the  Numismatic  Public 

ANA  LM  707 


McQUEENEY  COINS 

Lincoln  Cents-Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

Write  for  information 

P.O.  BOX  728 
McQUEENEY,  TX  78123 
210-557-5759 

Bruce  Woodward  ANAR140757 


BUYING! 

Indian  Cents-Good  & Better $ .50  ea. 

V-Nickels-AG  & Better $ .25  ea. 

Barber  Dimes-AG  & Better $ .60  ea. 

Barber  Quarters-AG  & Better $1.70  ea. 

St.  Lib.  Quarters-4  Digits $1.70  ea. 

Barber  Halves-AG  & Better $3.60  ea. 

SILVER  DOLLARS 

VG+  XF/AU  AU/UNC  UNC 
Common  5.25  5.30  6.00  6.50 

Pre-21  6.50  7.50  8.50  10.00 


STEINMETZ  COINS  AND 
CURRENCY,  INC. 

350  Centerville  Rd.  • Lancaster,  PA  17601 
(717)  299-1211 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


When  you  think  about 
Buying  or  Selling 

Lincoln  and  Indian  Cents 

Think  of: 

VIRG  MARSHALL  III , Inc. 

“The  Penny  Merchant” 

116  West  “D” 

Wymore,  Nebraska  68466 
(402)  645-3341 
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U.S.  COINS 


U.S.  COINS 


WORLD  COINS 


American  Numismatic  Association 
Authentication  Bureau 

An  unbiased  opinion  about  the 
authenticity  of  your  coins 

Write: 

ANAAB 

8 1 8 N.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
Tele.  719/632-2646  Fax  719/634-4085 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 
Fax:  215-649-4753 

Robert  Riethe,  ANA  R 67397 


S.M.  COLAVITA 

RARE  COINS 

WANTED 

• All  U.S.  coins  from  good  to  MS  70. 

• Mail  coins  insured  with  your  phone 
number. 

• Will  make  offer  same  day  of  receipt. 

• Ask  for  Sam. 

209  Scotch  Rd.,  Trenton,  NJ  08628 
609-883-1090  / 609-883-1071 


WHEN  IN  THE  SOUTH .. . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone (404) 256-3667 

David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  FL  33713 
Phone  (813)  327-2646 

Write  for  free  price  list. 


U.S.  Coins 
for  the  Collector 

• Specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-2211 


WORLD  COINS 


M.  GEIGER  OFFERS 

Coins  of  Peru 


K232  5c  1954  CH  UNC  $7.50 

K234  20c  1954  CH  UNC  12.50 

K271  5 Soles  1983  Rare  AU 50.00 

K261  100  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC 8.50 

K270  400  Soles  1976  CH  UNC 8.75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4.50 

K301  V.  Inti  1989  CH  UNC 15.00 

K298  100  Intis  1986  CH  UNC  5.00 

K299  200  Intis  1986  CH  UNC 8.75 

139  NE  1st  St.  Miami,  FL  33132 


305-358-5755  Hours  1 1 to  4:30  p.m. 


BUYING  PHILIPPINE  COINS 


GOLD 

Isabella 

1 Peso 

1861-68 

VF  $40 

EF  $ 80 

Isabella 

2 Pesos 

1861-68 

VF  $60 

EF  $105 

Isabella 

4 Pesos 

1861-68 

VF  $1 10.... 

EF  $160 

Alfonso 

4 Pesos 

1880-85 

VF  $700.... 

EF  $1 100 

Marcos 

5000  Piso 

1977 

Unc.  $1250. ..Proof  $900 

Pope 

1 500  Piso 

1981 

...  Proof  $250 

Bataan 

1500  Piso 

1982 

....Proof  $3  50 

SILVER  AND  COPPER 

U.S.  Territory All  Proof  1903-1908 

U.S.  Territory < All  Uncirculated  1903-1936 

We  are  helping  to  assemble  several  collections  thus  putting 
us  in  a position  to  pay  you  very  generously  for  what  we  can 
use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robert  Mish  & Staff  Phone  (41 5)  324-91 10 

1154  University  Drive  Menlo  Park,  CA  94025 


QUALITY  WORLD  COINS 

We  are  one  of  the  nation’s  leading  experts  in  quality 
world  coins.  Whether  you’re  buying  or  selling,  it 
will  pay  you  to  check  with  us. 

We  offer:  Experience-Knowledge-Reliability 

Dedication-Extensive  Stock-A  Solid 
“Time  Tested ” Reputation 
M.  Louis  Teller,  Norman  I.  Applebaum,  Ph.D. 

Life  Members  ANA,  PNG,  IAPN 

M.  LOUIS  TELLER 
NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-8454  FAX  (818)  783-9083 


Karl  Stephens 

PNG  • ANALM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with 
descriptions  of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada,  Eastern 
Europe,  Germanic  coinages,  Great  Britain  and  the 
Commonwealth  and  Reformation  coins  and  medals. 
Please  write  for  my  current  price  list  containing  over 
2000  gold,  silver  and  copper  coins  and  medals  for 
sale. 

P.O.  Box  458,  Temple  City,  CA  91 780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20  years. 
We  would  be  interested  in  purchasing  large 
holdings  or  worthwhile  single  coins. 

Please  contact: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216) 384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 

“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

“ Professional  Numismatists  for  over  30  years" 

2510  Biscayne  Boulevard,  Miami,  Florida  33137 
Tel:  (305)  573-1200  Fax:  (305)  573-4511 

Founded  by  Sidney  Smith,  LM  #332  (1918-1983) 


HAVE  QUESTIONS? 

• Do  you  need  a reliable  source  for  numis- 
matic books,  tapes  and  slide  sets? 

• Do  you  need  to  know  where  to  look  for 
answers  to  your  numismatic  questions? 

The  ANA  Resource  Center 
818  North  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279 
719/632-2646  • Fax  719/634-4085 

The  largest  circulating  numismatic  lib-ary 
in  the  world  is  available  to  ANA  members. 

Call  us,  we  can  help! 
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1996 

DENVER 


1995 

ANAHEIM 


1994 

DETROIT 
July  27-31 , 1994 
PNG  July  26 


2000 

BOSTON 


1997 

NEW  YORK 


1994  Early  Spring 

NEW  ORLEANS 


March  3-5,  1 994 


1999,  2002 

CHICAGO 


American  Numismatic  Association  Future  Convention  Dates 

For  more  information  contact: 


Convention  Office 

818  North  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279 
Telephone  719/632-2646  • FAX  719/634-4085 
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Rates  are  29  cents  per  word,  with  a 
25-word  ($7.25)  minimum  charge. 
Numbers  or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments. 

Deadline  for  submitting  ads  is  the 
18th  day  of  the  month,  six  weeks  preced- 
ing the  issue  in  which  the  ad  is  to 
appear.  Deduct  10  percent  from  the 
total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively  without 
changes. 

Ads  must  be  typed  and  double  spaced. 
Classified  ads  received  after  the  deadline 
will  be  held  for  the  next  issue.  No 
refunds  will  be  given  for  cancelled  ads. 
Advertisers  must  be  members  of  the 
ANA.  The  ANA  reserves  the  right  to 
decline  any  advertisement  in  whole  or 
in  part. 


SOUVENIR  CARDS:  BEP,  ABNCo, 
USPS,  ANA,  private,  plus  related 
material.  Request  free  copy  of  my  lat- 
est price  list.  Ken  Barr,  Box  3 2 541 -A, 
San  Jose,  CA  95152. 


ESTATE  LIQUIDATION.  Cana- 
dian coins,  tokens,  paper  money. 
Foreign  coins.  List  $1.00,  refundable. 
Joseph  Roy,  Box  1450  Place 
Bonaventure,  Montreal,  Quebec  H5A 
1H5,  Canada. 


FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  33863. 
Want  lists  solicited. 


UNISOLVENT  REMOVES  PVC, 

dirt,  oils  from  coins,  paper  plus 
labels/residue  from  plastic  holders. 
Safe,  effective.  4 oz.  trial  $5.00.  Pint 


$13.00.  Postpaid.  NumiS  erve,  Box 
3340,  Springfield,  MA  01101. 


BUYING  worldwide  tokens  and 
medals.  Ship,  write  or  call.  ANA-LM. 
Selling  also.  Catalog  $1.  Albert  Jakira, 
Box  022785,  Brooklyn,  NY  11202- 
0057.  718-624-3388. 


IRISH  LISTS.  World’s  largest. 
(a)Vikings  to  1823,  new  10-pager;  (b) 
1928  onwards,  7 pages  (including 
notes,  books).  Supplying  collectors, 
dealers,  museums  worldwide  for  22 
years.  FRNS,  BNTA.  (Postage  appre- 
ciated, refundable!)  C.J.  Denton,  P.O. 
Box  25,  Orpington,  Kent,  England. 

COMMUNION  TOKENS— 1300 
different.  Reference  material.  All 
Cresswell  numbered.  $1.00  refund 
with  purchase.  Lester  M.  Burzinski, 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in  Canadian  coins, 
medals,  tokens  and  paper  money, 
sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 


Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age  $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations  $25.00 

Write  to 

THE  CANADIAN 


NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 


800-346-4809 


ELLIOT  S.  GOLDMAN  BRET  PALSER 

President , LM  3335  Numismatist , R 154913 

3848  E.  5TH  STREET  • TUCSON,  ARIZONA  85716 


Please  call  today  for  our  catalogue. 


WASHINGTON  QUARTERS 

World's  Largest  Selection 
These  offer  great  investment  & 
collector  potential.  Please  call  & 
find  out  why. 


ALWAYS  BUYING 


LIFE  MEMBER 


ANACS 

SUBMISSION 

CENTER 
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2105  Oakridge  Ave.,  Madison,  WI 
53704. 


FREE  COIN  GRADING  News- 
letter. Learn  Grading/ Authentication 
at  home.  Expert  instruction  since  1974. 
Hundreds  of  satisfied  students.  Will 
also  travel  to  teach.  Institute  for 
Applied  Numismatics,  P.O.  Box 
65494,  Washington  DC  20035. 

GREEK,  ROMAN,  Medieval  coins. 
Monthly  catalogs  with  very  reasonable 
prices  and  discounts  issued  for  26 
years.  Francis  J.  Rath,  Box  266, 
Youngstown,  NY  14174. 

CURRAGH  INTERNMENT  CAMP. 

Dublin  1940.  RRR  Token  set,  4 values. 
Fascinating  illustrated  fact  sheet; 
Denton,  P.O.  Box  25,  Orpington, 
Kent,  England. 


ATTENTION!  COIN  JEWELRY, 

coin  belt  buckles,  cut-out  coin  jewelry, 
tie  tacks  (much  more).  Chains,  key 
chains,  bolo  ties,  money  clips,  findings, 
belt  buckle  inserts.  Large  wholesale 
catalogue,  great  profit  potential. 
Catalog  only  $1.00.  Bernard  Myles, 
1605  S.  7th  St.,  Terre  Haute,  IN 
47802.  Days:  812-232-4405;  Evenings: 
812-299-9262. 


PRINTING,  BOOKSELLING, 

Book  Fairs,  Papermaking,  Book- 
binding. American  and  foreign  medals 
and  tokens  on  these  subjects  always 
wanted.  Bird  & Bull  Press,  2 Jericho 
Mountain  Road,  Newtown,  PA  18940. 


PHONE  CARDS  wanted:  paying 
$1.00  each — any  used,  undamaged 
cards,  any  country  except  Japan  or 
Britain.  Robert  Doyle,  2070  Little 


Neck  Road,  Clearwater,  FL  34615- 
1339. 


FREE  BOOKLET  plus  price  list. 
U.S.  coins.  Strict  photograde  grading. 
Satisfaction  Guaranteed.  Quality 
Coins,  Dept.  16,  P.O.  Box  3339, 
Fairfield,  CA  94533. 


COLLECTOR  BUYING  single 
coins  or  whole  collections.  Ship 
insured.  For  fair  offer  over  $1,000, 
write  first.  LM  ANA  2342.  John 
Knudsen,  CMR  421,  Box  11,  APO  AE 
09056. 


WANTED  BOOKS,  catalogs. 
Numismatic,  philatelic,  military  histo- 
ry, decorations,  Wells  Fargo,  stage 
lines,  steamship  lines,  Quarterman 
Publications,  postal  history,  Civil  War. 
Any  about  Early  Americana  col- 
lectibles. Bobby  G.  Rice  ANA  122397, 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  modern 
issues  (Franklin  Mint,  Royal  Mint, 
etc.).  Before  you  sell,  contact  us  for 
a fair  offer.  We  have  bourse  tables 
at  most  major  U.S.  coins  shows,  as 
well  as  Europe  and  the  Far  East. 


K.M.  Froseth,  Inc. 


P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 


Life  Member:  ANA  994,  CNA  137,  GENA  85 


America's  Top  Buyer  of 

$500.00 

z $1 ,000.00  (0 

o $5,000.00  W 

$10,000.00  o 

(0  NOTES  Z 

The  Pacific  Rim's 
Number-One  Source  for 

HAWAIIAN  COINS 

and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 
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2221  Forrest  Hill  Ct.  #2,  Memphis, 
TN  38134. 


NOTGELD  NEWSLETTER,  The 

Fraktur,  in  sixth  year  brings  monthly 
features,  news,  books,  maps,  price  list. 
Annually  $7.50.  Complimentary  copy 
on  request  to  Courtney  Coffing,  P.O. 
Box  3 34,  Iola,  WI  54945.  □ 


MONTHLY  MAIL  BID  SALE.  Buy 

or  bid  from  our  free  24-page  catalog  of 
attractive,  original  U.S.  Coins.  For 
next  catalog  send  name  and  address  to 
MJB  COINS,  Box  272ANA, 
Chaumont,  NY  13622. 


GREAT  BRITAIN:  h ammered, 
milled  crowns,  minors,  merchant 
tokens,  Scottish.  Wide  selection  of 
types.  Want  lists  serviced.  For  free 
price  lists  please  write  to  Ross  King, 
Box  571,  Chesley,  Ontario,  Canada 
NOG  1L0. 


DON’T  MISS  our  free  list  of  select 
world  coins  of  Europe,  British 
Commonwealth,  Africa,  Latin 
America,  Asia.  Crowns,  minors,  gold, 
medals.  Write  now.  Dennis  Gill,  Box 
175,  Dept.  C.,  Garden  City,  NY 
11530. 


BRITISH  MILITARY  CURREN- 
CY. (Occupied  Germany,  Japan,  etc.) 
£5  2nd  series;  £1  2nd,  3rd,  4th  series:  4 
Uncirculated  notes,  previously  $40- 
$1,800!  Now  $350  per  hundred  sets 
(400  notes).  Fact  Sheet.  C.J.  Denton, 
Box  25,  Orpington,  Kent  England. 
FRNS,  BNTA. 


PROFESSIONAL  POSTCARD  ser- 
vices. Postcards  sent  on  approval.  All 
states,  countries,  topics.  We  buy  all 
picture  postcards.  Free  Appraisal 
Service.  Wholesale  price  lists  available 
with  52c  LSAE.  National  Postcard, 
P.O.  Box  886,  225  Third,  Macon, 
GA  31202-0886.  912-743-8951. 


Mention  The  Numismatist.  Receive  free 
JFK  postcard. 


HUGE  RUSSIAN  SALE:  Hundreds 
of  collectibles,  decorations,  coins,  pins, 
catalogues,  militaria.  List  $1.00.  Also 
buying/trading  any  imperial  items. 
Arnold  Shusterman,  P.O.  Box  232, 
Brooklyn,  NY  11214. 


PRINTED  ADDRESS  Labels! 
Selfsticking.  $1.50  per  hund  red, 
500/$6.00,  1000/$  10.00.  “’’Free  Gift.” 
Fast  Service!  Also  poly  bags  and  mail- 
ers. Small  quantities.  Good  Prices. 
Vaughn  Specialties,  407N  Byrnes, 
Allendale,  SC  29810.  □ 


FREE  LISTS  of  British,  Irish  and 
Canadian  tokens;  and  of  Hawaiian 
exonumia,  coins  and  paper  currency. 
Simon  Cordova,  Box  2096,  Citrus 
Heights,  CA  956 1 1 , 9 1 6-96 1 -9937. 

□ Time  to  renew  current  ad. 


ARE  YOU 
SELLING  . . . 

• COLLECTIONS 

• ESTATES 

• SINGLE  COINS 

From  half-cents  to  gold,  proof  & mint  sets 

Rare  Coins 

7 Richard  Snow  Brian  Wagner 

N A LM  2878  ANA  160624 

Specializing  in  Flying  Eagle  Cents,  Indian 
Cents,  Varieties,  and  quality  coins.  I issue  a 
free  price  list  and  hold  regular  mail  bid  sales 
for  varieties.  Please  call  or  send  a letter  to 
receive  these.  I am  always  interested  in  buy- 
ing single  coins,  sets  or  entire  collections. 

CALL  US! 

(800)  869-7770 
(718)  253-5031 

FLYING  EAGLE  and  INDIAN  CENTS 
by  Richard  Snow 

The  first  and  only  reference  book  on  the  subject.  200 
pages,  hardcover,  profusely  illustrated.  Retail  $79.50. 
Available  from  the  author-SPECIAL  $55,  postpaid. 

ANA  Member  since  1970 

ROBERT  S.  RIEMER 

Box  33-A,  Midwood 

Brooklyn,  NY  1 1 230 

EAGLE  EYE  ^ m ^ 

' "(2646) 
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Abbott’s  Coinex  Corp 1308 

Adkins,  Gary 1312 

Ad  vision  1264 

Akers,  David  1247 

Allstate  Coin  Co 1315 


American  Heritage  Minting  . 1221,  1271 

Amspacher,  Bruce  1309 

ANA  Advertising  1308 

ANA  Authentication  . 6299,  1300,  1313 


ANA  Convention  1314 

ANA  Library  1282,  1 3 1 3 

ANA  Membership 1291 

ANA  Money  Market  1269,  1272 

ANA  Museum  Tour 1211 

Annis,  Michael  1279 

Anthony’s  1192 

Appel,  Dr.  Richard  S 1201 

Apte,  Donald,  Inc 1310 

A vena  Rare  Coin  1277 

Berk,  Harlan  J.,  Ltd 1265 


Beymer,  Jack  H 1294 

Bianco,  Mike 1271 

Blancon,  Gilles  1307 

BNR  Press 1257 

Bowers  & Merena,  Inc IFC,  1185 

Bullowa,  C.E 1307 

CC  King  Company 1268 

CT  Coins  1307 

California  Numismatic  Investments, 

Inc 1309 

Canadian  Numismatic  Journal 1315 

Capital  Plastics  1222 

Charlton  Press 1276 

Classic  Coin  Co 1222 

Classical  Numismatic  Group,  Inc.  . . 1244 

Cohen,  James  H.  & Sons,  Inc 1312 

Coin  & Bullion  Reserves 1310 

Coin  Galleries  1203 

Coin  World  1214 

Coins  International  1202 

Colavita,  S.M 1313 

Colony  Coin  Co 1310 

Dallas  Coin  Expo  1312 

Delaware  Valley  Rare  Coin  Co.  . . . 1309 

E & T Kointainer  Co 1221 

Eagle  Eye  Rare  Coins  1317 

Early  American  Numismatics  1259 

Edgewood  Coin  Shop 1309 

Elek-Tek  1202 


Error  Trends  Coin  Magazine  1310 

Excelsior  Coin  Gallery  1214 

Follett,  Mike,  Rare  Coin  Co 1212 

Forman  & Bauer,  Inc 1228,  1 307 

Foster’s  1296 

Froseth,  K.M 1316 

Gallery  of  Classical  Arts  1200 

Geiger,  M 1313 

Gershenson,  Dorothy,  Inc 1310 

Gillio,  Ronald  J.,  Inc 1207 

Glendining’s  1307 

Golden  Eagle  Coin  Exchange  1273 

Goldman,  Kenneth  M.,  Inc 1277 

Gothic  Coins  & Stamps,  Inc 1313 

Great  Lakes  Coin  Co 1309 


Hall,  David,  Rare  Coins  & Collectibles  1279 


Hanks  & Associates,  Inc 1310 

Heritage  Rare  Coin  Galleries  1195 

J & M Numismatic  Investments  ...  1278 

J.E.L.  Coins 1309 

Jackson,  Larry  1313 

James  & Sons,  Ltd 1308 

Kagin,  A.  M 1297 

Karp,  Jules 1262 

Kelly,  Kirk,  Rare  Coins  1307 

Kern,  Jonathan  K 1238 
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Keystone  Coin  & Stamp  Exchange  . 1266 

Kolbe,  George  Frederick  1304 

Krause  Publications  OBC 

Leidman,  Julian  1204 

Len’s  Coins  & Stamps 1311 

Leu  Numismatics,  Ltd 1197 

Levin,  Benjamin  1310 

Littleton  Coin  Co 1210 

London  Coin  Galleries  1307 

Long  Beach  Numismatic  Expo  ....  1267 

Love  Token  Society  1292 

Main  Line  Coin  & Stamp,  Inc.  ...  1313 

Marc  One  Numismatics,  Ltd 1295 

Marin  Numismatics 1215 

Marshall,  Virg,  III 1312 

McQueeney  Coins  1312 

Mid-Continent  Coin  1312 

Mish  International  Monetary,  Inc.  1313 

Morycz,  Stanley  1289 

Mountain  High  Coins — ‘1841’  ....  1212 

National  Gold  Exchange,  Inc 1188 

New  York  International  Numismatic 
Convention  1311 

Northeast  Numismatics  1304 

Northwest  Banknote  Imports  1312 

Nova  Numismatics,  Inc 1310 

Numismatic  Arts  of  Santa  Fe  1311 

Numismatic  Emporium,  Inc.,  The  1295 

Numismatic  Fine  Arts 1208 


SE  P T E M 


Numismatic  Guaranty  Corporation  . 

Numismatik  Lanz  Munchen  

Orlando,  Mike  

PCI  

PandaAmerica  

Paramount  International  Coin  Corp. 

Pheatt,  William  H 

Pinnacle  Rarities  

Pobjoy  Mint  Ltd 

Ponterio  & Associates,  Inc 

Presidential  Coin  & Antique  Co.,  Inc. 

Professional  Coin  Grading  Service 

Professional  Numismatists  Guild  . . . 

Pullen,  Norman,  Inc 

Rarcoa 

Rare  Coin  Investments  of  Ramsey  . 

Riemer,  Robert  S 

Rittenhouse,  Patterson  & Moore 

Rosenblum,  William  M.,  Rare  Coins 

S.G.  Rare  Coins  

Sarosi,  John  Paul,  Inc 

Saslow,  Dr.  Arnold 

Scheiner,  John  and  Hannelore  ... 

Sedwick,  Frank  

Silver  I'owne  

Simmons  & Simmons  Numismatists, 
Ltd 

Sloat,  Sam,  Coins,  Inc 

Smith,  S.L.,  Rare  Coins 
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Smith  & Daughter 

1313 

1307 

Smythe,  R.M.  & Co.,  Inc.  . 

. 1275 

1312 

South  Miami  Rare  Coins 

1310 

1280 

Spangenberger,  Hank  

1308 

1307 

Spink  & Son  

1252 

1227 

Stack’s 

IBC 

1312 

Steinberg,  Mel 

1312 

1200 

Steinberg’s  

1266 

1256 

Steinmetz  Coins  & Currency,  Inc. 

1312 

1274 

Stephens,  Karl  

1313 

1312 

Stern  Coin  Company  

1310 

1223 

Stockton,  Allen  

1311 

1286 

Summit  Rare  Coins 

1296 

1313 

Superior  Stamp  & Coin  Co.,  Inc.  . 

1 198 

1210 

Swiss  Bank  Corp 

1191 

1307 

Tangible  Assets,  Inc 

1295 

1317 

Teaparty,  J .J 

1309 

1278 

Teller,  M.  Louis  

1313 

1307 

Texas  Numismatic  Investments,  Inc. 

1309 

1263 

Tower  Coin  & Stamp  Exchange 

1301 

1303 

U.S.  Coins  

1294 

1224 

Van  Grover,  J.J.,  Ltd 

1292 

1302 

Weinberg,  Fred  & Co.,  Inc 

1305 

1259 

Weitz,  Harold  B.,  Inc 

1268 

1274 

Western  Publishing  

1260 

White,  Harlan 

1316 

1307 

Whitlow,  Larry,  Ltd. 

1227 

1263 

Winthrop  Coin  Co 

1310 

1310 

Youngerman,  William,  Inc 

1301 
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It ’s  News  to  Me! 


Many  readers  of  this  col- 
umn turn  here  expecting  to 
be  humorously  entertained, 
to  temporarily  take  their  minds  off 
such  perplexing  numismatic  problems 
as  whether  or  not  to  hold  conven- 
tions in  Detroit,  Portland  or  Paducah; 
whether  to  pay  a 6,000-percent  pre- 
mium just  because  a coin  is  slabbed; 
or  try  to  retrace  their  steps  to  locate 
a misplaced  1804  dollar. 

Unfortunately,  not  much  is  making 
me  laugh  lately.  I’m  in  the  broadcast- 
ing business.  I write  and  read  news 
stories,  and  the  news  is  depressing: 
floods,  murders,  politics  and  those 
complicated,  completely  useless  fig- 
ures about  Gross  National  Product. 
(I’d  tell  you  what  I think  is  really  the 
gross  product  of  this  nation,  but  this 
is  a family  magazine.) 

Here  is  a sample  of  the  stuff  that’s 
crossed  the  news  wires  recently. 


Lisbon,  Portugal-A  judge  sen- 
tenced Teresinha  Gomes,  5 1 , to  three 
years  in  prison  for  fraud.  Gomes,  who 


often  dressed  in  a military  uniform, 
was  found  guilty  of  posing  as  a man. 
In  fact,  she  posed  as  a general  in  the 


Portuguese  army,  and  got  away  with 
that  disguise  for  nearly  20  years. 

Gomes  never  served  in  the  military, 
but  neighbors  say  they  frequently  saw 
her  wearing  a full  army  uniform  and 
being  driven  around  by  a chauffeur. 
They  even  thought  she  was  a he, 
General  Tito  Gomes. 


Stratford,  Connecticut— Lee 
W.  Womble,  28,  of  Bridgeport  was 
arrested  on  suspicion  of  bank  rob- 
bery. Police  say  Womble  entered  a 
bank  and  handed  a teller  a withdrawal 
slip  with  the  words,  “the  money,” 
scribbled  on  it. 


Also  written  on  the  slip  was  Wom- 
ble’s  name.  Twice.  Explained  one 
detective,  “He  could  have  been  ner- 
vous or  something.” 


Martinsburg,  West  Virginia- 
State  Senator  Sondra  Lucht  was 
furious  when  she  used  a new  computer 
software  program  that  included  illustra- 
tions for  each  of  the  50  states. 

Senator  Lucht  thought  it  was  okay 
for  Alaska  to  be  represented  by  an  ig- 
loo, California  to  be  symbolized  by  a 
cable  car,  and  Kentucky  illustrated  with 
a horse.  However,  she  was  irate  with 
the  program’s  symbol  for  her  home 
state  of  West  Virginia— an  outhouse. 

The  software  manufacturer  says 
future  versions  will  use  the  state  bird, 
a cardinal,  to  represent  West  Virginia. 


Manila— A Philippine  general  told 
his  men  to  put  on  record  who  their  real 
wives  are,  saying  it  confuses  the  military 
when  more  than  one  woman  shows  up 
to  claim  the  body  of  a dead  soldier. 

“The  problem  here  is  that  we  used 
to  reckon  that  the  one  who  wails  the 
loudest  ought  to  be  the  legitimate 
wife,”  said  General  Pantaleon  Dumlao. 
“Lately,  however,  mistresses  have  been 
outcrying  the  real  wives.” 


Kalamazoo,  MiCHiGAN-Health 
officials  said  they  found  the  remains  of 
a puppy  in  the  freezer  of  a pizza  parlor 
that  was  closed  for  health  violations. 

While  there  was  no  direct  evidence 
that  dog  meat  was  used  in  food  prep- 
aration, the  county  animal  shelter  did 
rescue  from  an  uncertain  future  30 
dogs  and  cats  found  in  a nearby  garage. 

Say,  you  know,  I feel  better  already!* 
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Spectacular  Selection 

of  United  States 

Coins 


Public  Auction  Sale 
October  12-14, 1993 
New  York  City 


The 

Reed  Hawn 
Collection 


1804 

Silver 

Dollar 


1913  Liberty  Head  Nickel 

Additional  Sale  Highlights  Include: 

Superb  Date  Collections  of  Small  Cents, 

20  Pieces,  30,  Nickel  and  Silver  Pieces, 

Shield,  Liberty  and  Buffalo  Nickels, 

Barber  and  Mercury  Dimes, 

Liberty  Seated,  Barber  and  Walking  Liberty  Half  Dollars. 


Plus  an  array  of  Superb  18th  and  19th  Century  Type  Coins  in 
Gold,  Silver  and  Copper. 


Catalogues  Available  for  $25.00  Including  Prices  Realized  After  the  Sale. 


123  WEST  57th  STREET, 
NEW  YORK,  NY  10019-2280 
Phone  (212)  582-2580 
FAX  (212)  245-5018  or 
(212)  582-1946 


Americas  Oldest  & Largest  Coin  Dealer  & Leading  Coin  Auctioneers  For  Over  57  Years 


STANDARD 
CATALOG  OF 
WORLD  PAPER 
MONEY 

7th  Edition,  Vol.  II, 
GENERAL  ISSUES 


by  Albert  Pick,  Edited  by 
Colin  Bruce  II  and  Neil  Shafer 
1,200  ppg.  approx.,  81/2"  x 11", 
$55.00 


STANDARD 
CATALOG  OF 
WORLD 
CROWNS  & 
TALERS 
1601-Date 


Edited  by  Colin  Bruce  II 
1,200  ppg.  approx.,  8 1/2"  x 11" 
$75.00 


The  acclaimed,  most  relied  upon  reference  book  for  nationally 
circulated  government  legal  tender  over  the  last  300  years! 
Major  coverage  encompasses  the  19th  and  20th  centuries.  More 
than  22,000  notes  are  individually  listed  and  more  than  10,000 
illustrations  will  help  you  attribute  your  notes  faster  and  easier. 
The  most  complete  reference  for  these  nationally  circulated 
legal  tender  issue  includes  more  than  150  new  notes  from 
nations  emerging  since  the  breakup  of  the 
USSR,  such  as  Estonia,  Latvia,  Lithuania, 

Georgia  and  Kyrgyzstan. 


Crowns  and  talers  have  traditionally  been  among  the  most 
popular  collectible  coins.  And  this  brand  new  catalog  will  be  a 
very  welcome  edition,  and  addition,  to  every  crown  collector's 
reference  library.  It  combines  the  research  of  noted  crown 
expert  John  S.  Davenport  on  European  world  talers  along  with 
the  multitude  of  issues  from  the  Orient,  modern  island  nations 
and  the  Americas.  Get  historical  data,  more  than  10,000  photos 
and  valuations  in  up  to  four  grades  of 
condition  in  this  new  edition. 


MasterCard/VISA  customers  dial  toll-free 

800-258-0929 


( ) Yes!  Send  me copy(ies)  of  the  STANDARD 

CATALOG  OF  WORLD  PAPER  MONEY,  7th  edition,  Vol.  II, 
General  Issues  at  $55.00  per  book.  U.S.  addresses  add  $2.50 
per  book  shipping.  Foreign  addresses  add  $5.00  per  book. 

Wl  residents  add  5.5%  sales  tax  to  total  order. 


Total  cost  for  books  $ 

Shipping  $ 

Wl  residents  add  5.5%  sales  tax  $ 

Total  amount  enclosed  $ 


( ) Check  or  money  order  (to  Krause  Publications) 
( ) MasterCard  ( ) VISA 

Mail  with  payment  to: 

Krause  Publications,  Book  Dept., 

700  E.  State  St.,  lola,  Wl  54990-0001 
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( ) Yes!  Send  me copy(ies)  of  the  STANDARD 

CATALOG  OF  CROWNS  & TALERS,  1601 -Date  at  $75.00 
each.  U.S.  addresses  add  $2.50  per  book  shipping.  Foreign 
addresses  add  $5.00  per  book  shipping.  Wl  residents  add 
5.5%  sales  tax  to  total  order. 
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